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'H�*DXOOH�j�$OJHU 
/H����PDL�������OH�JpQpUDO��
GH�*DXOOH�DUULYH�HW�V¶LQVWDOOH�j�
$OJHU��/H��� MXLQ������HVW �
FRQVWLWXp� OH� &RPLWp� IUDQoDLV�
GH� OD� O LEpUDWLRQ� QDWLRQDOH�
�&)/1�� VRXV� OD� SUpVLGHQFH� GX�
JpQpUDO� GH� *DXOOH� HW� GH� VRQ�
ULYDO� OH� JpQpUDO� *LUDXG�� FRP-
PDQGDQW� HQ� FKHI� FLYLO� HW� PLOLWDLUH�
HQ� $IULTXH� GX� 1RUG�� LPSRVp� SDU�
OHV� $PpULFDLQV�� &H� GHUQLHU� HVW�
pFDUWp�OH���RFWREUH�������HW�OH�
�� RFWREUH� ������ OH� JpQpUDO� GH�
*DXOOH�HVW� OH� VHXO�SUpVLGHQW�GX�
&)/1��/H���MXLQ�������OH�&)/1�VH�
SURFODPH� *RXYHUQHPHQW� SUR-
YLVRLUH�GH� OD�5pSXEOLTXH� IUDQ-
oDLVH� �*3)5��VRXV� O¶DXWRULWp�
GX�JpQpUDO������ 

 

/D�FRQIpUHQFH�GH�%UD]]DYLOOH 
'X� ��� MDQYLHU� DX� �� IpYULHU� ������ j� %UD]]DYLOOH�
�&RQJR�� � O H � JpQpUDO � GH� *DXO O H � SUpVLGH� OD�
FRQIpUHQFH� RUJDQLVpH� SDU� OH�
&RPLWp� IUDQoDLV� GH� OD� /LEpUD-
WLRQ�QDWLRQDOH��&H�UDVVHP-
EOHPHQW� D� SRXU� EXW� G¶DPpOLR-
UHU�OH�VWDWXW�SROLWLTXH�HW�VRFLDO�
GH� WRXV� OHV� KDELWDQWV� GHV�
WHUULWRLUHV� FRQWU{OpV� SDU� OD�
)UDQFH� HW� GH� MHWHU� OHV� EDVHV�
GH�O¶8QLRQ�IUDQoDLVH� 

'DQV� VRQ� GLVFRXUV� G¶RXYHUWXUH�� OH� JpQpUDO�����
GH�*DXOOH�IDLW� O¶pORJH�GH�OD�PLVVLRQ�FLYLOLVDWULFH�GH�
OD�)UDQFH�HW�GH�VRQ�(PSLUH��GRQW�HOOH�GRLW�DLGHU�OHV�
SHXSOHV� j� V¶pOHYHU� SHX� j� SHX� MXVTX¶DX� QLYHDX� R��
LOV� VHURQW� FDSDEOHV� GH� SDUWLFLSHU� FKH]� HX[� j� OD�
JHVWLRQ�GH�OHXUV�SURSUHV�DIIDLUHV������ 
 

6RXWLHQV�SDWULRWLTXHV�HW�/LEpUDWLRQ 
¬� SDUW L U � GH� ������ GH� QRP-
EUHXVHV� YLJQHWWHV� GH� SURSD-
JDQGH� j� O¶HIILJLH� GX� JpQpUDO� GH�
*DX O O H � H W � G H � O D � & U R L [ � G H�
/RUUDLQH� VRQW� PLVHV� HQ� FLUFX-
O D W L R Q � S D U � O D �
5pVLVWDQFH� ������
'H� IDX[� WLPEUHV�
R�� OH� SRUWUDLW� GX�
JpQpUDO� UHPSOD-
F H � F H O X L � G H �
3pWDLQ� FLUFXOHQW�
HW� DYHF� OD� WDFLWH�
FRQQLYHQFH� GHV�
S R V W L H U V � � O HX U �
SUpVHQFH� VXU� GX�
FRXUULHU� HVW� GH-
YHQXH� XQ� YpULWD-
EOH�PR\HQ�G¶DI-
IUDQFKLVVHPHQW�
������ 
 

/H� �� MXLQ� ������ OD� %%&� GLIIXVH� GH� QRPEUHX[�
PHVVDJHV�j�GHVWLQDWLRQ�GH�OD�5pVLVWDQFH�LQWpULHXUH�
YLVDQW� j� GpFOHQFKHU� GHV� SODQV� G¶DFWLRQV� GRQW� GHV�
VDERWDJHV�� /H� �� MXLQ� ����� DX� PDWLQ�� OHV� VROGDWV�
GHV�)RUFHV�DOOLpHV�SRVHQW�OH�SLHG�HQ�1RUPDQGLH�� 
/H�JpQpUDO�GH�*DXOOH��pFDUWp�SDU�OHV�$OOLpV�GX�
GpEDUTXHPHQW�DUULYH�j� O¶DXEH�GX���� MXLQ�������j�
ERUG� GX� FRQWUH-WRUSLOOHXU� /D� &RPEDWWDQWH� HW�
SRVHUD� DXVVL� VHV� SUHPLHUV� SDV� VXU� OHV� SODJHV� GH�
1RUPDQGLH��SUqV�GH�&RXUVHXOOHV������ 
 

/H�JRXYHUQHPHQW�SURYLVRLUH�j�3DULV 
/H� ��� DR�W� ������ OH� JpQpUDO� GH� *DXOOH� DUULYH� j�
O¶DpURGURPH�GH�&KHUERXUJ�0DXSHUWXV��UHQFRQWUH�OH�
JpQpUDO� (LVHQKRZHU� HW� SURQRQFH� XQ� QRXYHDX�

&+$5/(6�'(�*$8//(��35(0,(5�5e6,67$17 

�0pGDLOOH�GH�OD�
5pVLVWDQFH� 

�eWLTXHWWH�DGUHVVH�GX�*35)�SHUPHWWDQW�OD�
UpXWLOLVDWLRQ�G¶HQYHORSSHV�XVDJpHV�HQ�UDLVRQ�GX�

PDQTXH�GH�SDSLHU��&RXUULHU�RIILFLHO�DYHF�WLPEUH�j�GDWH�
GX�*RXYHUQHPHQW�SURYLVRLUH�G¶$OJHU� 

�(VTXLVVH�GH�UHFKHUFKH�VXU�FDOTXH��j�OD�WDLOOH�GX�WLPEUH�;����
SDU�3LHUUH�%pTXHW�SRXU�O¶pPLVVLRQ�GX�WLPEUH�© /H�JpQpUDO�GH�

*DXOOH�j�%UD]]DYLOOH�HQ����� ª��3URMHW�UHWHQX� 

�9LJQHWWHV�GH�
SURSDJDQGH�LPSUL-

PpHV�j�/\RQ�
�/LEpUDWHXU��HW�j�

%UD]]DYLOOH��DYHF�GH�
*DXOOH��HQ�
���������� 

�&RXUULHU�D\DQW�QRUPDOHPHQW�FLUFXOp� 
DYHF�XQ�IDX[�WLPEUH�GH�OD�5pVLVWDQFH��/H�SRUWUDLW� 

GX�JpQpUDO�GH�*DXOOH�D�UHPSODFp�FHOXL�GX�PDUpFKDO�3pWDLQ� 


