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/¶DQQpH� ����� YHUUD� SRXU� QRWUH� DVVRFLDWLRQ� XQH� pFKpDQFH�
LPSRUWDQWH �� FRPPH� WRXV� OHV� WURLV� DQV�� O¶pTXLSH� HQ� SODFH�
UHPHWWUD� VRQ�PDQGDW� GDQV� OHV�PDLQV� GHV� GpOpJXpV� GH� QRWUH�
DVVHPEOpH� JpQpUDOH�� 5DSSHORQV� TXH� WRXW� DGKpUHQW� GH�
3+,/$3267(/�SHXW� rWUH� FDQGLGDW� DX�&RQVHLO� G¶$GPLQLVWUDWLRQ�
QDWLRQDO�GH�3+,/$3267(/��6HXOH�O
HQYLH�GH�VHUYLU�OHV�DXWUHV�OXL�

VHUD�GHPDQGpH�� 
 

'DQV�XQ�PRQGH�R��O¶RQ�SUpWHQG�TXH�OHV�EpQpYROHV�VRQW�GH�PRLQV�HQ�PRLQV�
QRPEUHX[�� QRWUH� YLWDOLWp� YLHQW� GH� WRXV� FHX[� TXL� V¶HQJDJHQW� DX� VHUYLFH�
G¶DXWUXL�� HW� MH� UHQGV� KRPPDJH� j� FHX[� TXL� IRQW� YLYUH� DX� TXRWLGLHQ�
3+,/$3267(/��/¶pTXLSH�HQ�SODFH�SHXW�rWUH�ILqUH�GH�VRQ�ELODQ ��QRXV�DYRQV�
PDLQWHQX�QRV�HIIHFWLIV� �QRXV� VRPPHV� VDQV�GRXWH� OD� VHXOH� DVVRFLDWLRQ�GH�
WLPEUpV� j� UpXVVLU� FKDTXH� DQQpH� FHW� H[SORLW��� QRXV� DYRQV� GpYHORSSp� GH�
QRXYHOOHV� DFWLYLWpV�� QRXV� DYRQV� FRQIRUWp� QRWUH� PRGH� GH� ILQDQFHPHQW� HQ�
FXOWLYDQW�XQH�UHODWLRQ�GH�FRQILDQFH�DYHF�OD�'LUHFWLRQ�1DWLRQDOH�GHV�$FWLYLWpV�
6RFLDOHV�GH� /D�3RVWH�� WRXW� HQ� UHYHUVDQW� j�QRV�DVVRFLDWLRQV� UpJLRQDOHV�RX�
GpSDUWHPHQWDOHV� OHV� ���� GHV� VRPPHV� TXH� FHWWH� 'LUHFWLRQ� QRXV� DWWULEXH�
SRXU�DVVXUHU�GX�OLHQ�VRFLDO�HQWUH�OHV�SRVWLHUV�� 
 

3RXU�UHVWHU�YLYDFH��3+,/$3267(/�GRLW�FRQVWDPPHQW�pYROXHU��V¶DGDSWHU�DX�
PRQGH� TXL� FKDQJH�� $XVVL�� MH� ODQFH� XQ� DSSHO� j� ERQQHV� YRORQWpV�
SRXU� GHX[� QRXYHDX[� VHUYLFHV� TXH� QRXV� DLPHULRQV� FUpHU� HW� RIIULU� j� QRV�
DGKpUHQWV� DFWXHOV� HW� j� YHQLU ��XQ� VHUYLFH�GH� IRXUQLWXUH�HW� G¶pFKDQJHV�GH�
MHWRQV�WRXULVWLTXHV��HW�XQ�DXWUH�FRQFHUQDQW� OHV�SLqFHV�GH�GHX[�HXURV��&HV�
GHX[�FROOHFWLRQV��PRGHUQHV�HW�IRUWHPHQW�SUDWLTXpHV�SDU�XQ�SXEOLF�MHXQH�HW�
IpPLQLQ��VHURQW�XQ�QRXYHDX�© SOXV ª�SRXU�QRXV�� 
 

&HV�DFWLYLWpV�GHPDQGHQW� FHUWHV�XQ�SHX�GH�GLVSRQLELOLWp��PDLV� VDFKH]�TXH�
O¶RQ�Q¶\�HVW�SDV�VHXO ��OD�IDPLOOH�3+,/$3267(/�Q¶HVW�SDV�XQ�YDLQ�PRW�SRXU�
DLGHU� DX�GpPDUUDJH�� HW� HQVXLWH� DFFRPSDJQHU� OH� UHVSRQVDEOH�� %LHQ�
pYLGHPPHQW��WRXV�OHV�IUDLV�VRQW�SULV�HQ�FKDUJH�� 
 

3RXU� LQWpJUHU� OH� &RQVHLO� G¶$GPLQLVWUDWLRQ�� SRXU� GHYHQLU� UHVSRQVDEOH� G¶XQ�
VHUYLFH�� FRQWDFWH]-PRL�� SDU� FRXUULHO�� WpOpSKRQH� RX� DXWUH�� GLUHFWHPHQW� RX�
YLD�QRWUH�6HFUpWDULDW�QDWLRQDO�� 
 

-H� YRXV� VRXKDL WH� XQH� H[FHO O HQWH� DQQpH� ����� HW � O RQJXH� YLH � j �
3+,/$3267(/ ��n  

 
)UDQoRLV�0(11(66,(= 

3UpVLGHQW�JpQpUDO 
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& DSLWDOH� GX� 9HOD\�� O¶DQFLHQQH� SURYLQFH�
IUDQoDLVH�VLWXpH�DX�VXG-HVW�GX�0DVVLI�FHQWUDO��
/H� 3X\� HQ� 9HOD\� HVW� OH� FKHI- O LHX� GX�

GpSDUWHPHQW� GH� OD� +DXWH-/RLUH�� OXL-PrPH�
DSSDUWHQDQW�j�OD�UpJLRQ�$XYHUJQH-5K{QH-$OSHV����� 

6L�O¶$QWLTXLWp�D�GRQ-
Qp� VHV� OLPLWHV� j� OD�
YLOOH�� OH� 0R\HQ� ÆJH�
OXL� D� FRQIpUp� VRQ�
DOOXUH� �� UXHV� SUR-
IRQGHV� HW� pWURLWHV��
WRUGXHV��SHQWXHV�HW�
SDYpHV� ����� /H�
QRP� GH� $QLFLXP�
�$QL V� � DSSDUDv W �
SRXU� OD� SUHPLqUH�
IRLV�HQ�����GDQV�XQ�
UpFLW� GH� *UpJRLUH�
GH� 7RXUV� �� ORFXP�
TXHP� $Q L F L XP�
YRFLWDQW�� 0DLV� OD�
YLOOH�HVW�DXVVL�DSSH-
OpH� 3RGLXP� �VRP-
PHW�RX�EDOFRQ���'X�
KDXW� GX� 5RFKHU�
&RUQHL O OH � � E LHQ�
DYDQW� O¶pUHFWLRQ� GH�
OD� VWDWXH��XQH�YLJLH�

SRXYDLW� VXUYHLOOHU� IDFLOHPHQW� OHV� YDOOpHV� HW�
SODWHDX[� HQYLURQQDQWV�� /H� QRP� GH� 3RGLXP�
V¶LPSRVH�DX�;H�VLqFOH���3RGLXP�6DQFWH�0DULDH��$X�
;,,,H��3RGLXP�GHYLHQW�/R�3XHL�TXL�GRQQH�VRQ�QRPH�
DFWXHO��$SUqV�V¶rWUH�DSSHOpV�$QLFLHQV��OHV�KDELWDQWV�
GX�3X\�SRUWHQW�OH�QRP�GH�3RQRWV�HQ�UpIpUHQFH�j�OD�
GpILQLWLRQ�pW\PRORJLTXH�GX�QRP�GH�OD�YLOOH�� 
/H�VLWH�HVW�RFFXSp�SDU�XQH�WULEX�JDXORLVH��OHV�
9HOODYHV��TXL�HVW�FKDVVpH�SDU�OHV�5RPDLQV��$X�����
9,H�VLqFOH��/H�3X\�GHYLHQW�pYrFKp�HW�FRPWp�pYrFKp�
DX�;H�VLqFOH��/D�YLOOH�SUHQG�VRQ�HVVRU�ORUVTXH�6DLQW�
/RXLV� OXL� IDLW� GRQ� GH� OD� 9LHUJH� QRLUH�� /H� 3X\�
GHYLHQW�DORUV�XQ�JUDQG�FHQWUH�GH�SqOHULQDJH��
G¶DXWDQW�SOXV�TXH� O¶XQH�GHV�TXDWUH�JUDQGHV�YRLHV�
FRQGXLVDQW� j� 6DLQW--DFTXHV-GH-&RPSRVWHOOH� HQ�
SDUWDLW��(Q������OH�FKHPLQ�YHUV�&RPSRVWHOOH�HVW�HQ�
HIIHW�RXYHUW�SDU�O¶pYrTXH�*RGHVFDO� 
$X�;,,,H�VLqFOH��OD�YLOOH�HVW�TXDVL�DXWRQRPH�HW�VRQ�
LPSRUWDQFH� HVW� SUHVTXH� pTXLYDOHQWH� j� FHOOH� GH�
0RQWSHOOLHU��(Q������� OH�9HOD\� LQWqJUH� OH�GRPDLQH�
UR\DO�HW� OH�3X\�GHYLHQW�XQH�FRPPXQH�pOLVDQW� VHV�
FRQVXOV��(QWUH������HW�������OD�YLOOH�V¶HQWRXUH�GH�
UHPSDUWV� TXL� VHURQW� VHV� OLPLWHV� MXVTX¶DX��������
;9,,,H� VLqFOH�� /D� 7RXU� 3DQQHVVDF� HVW� O¶XQ� GHV�
YHVWLJHV�GH�FHV�UHPSDUWV��(OOH�HVW�FODVVpH�DX[�
0RQXPHQWV�KLVWRULTXHV�j�OD�ILQ�GX�;,;H�VLqFOH����� 
'qV�OH�GpEXW�GX�;9,,H�VLqFOH��OHV�3RQRWV�+XJXHQRWV�
VH� UpXQLVVHQW� GDQV� XQH� PDLVRQ� SULYpH� FDU� OHV�
FRPPLVVDLUHV�FKDUJpV�GH�O¶DSSOLFDWLRQ�GH�O¶eGLW�GH��

/ɢ�3ɲɶ�ɢɫ�9ɢɩɞɶ��ɰɬɫ�ɥɦɰɱɬɦɯɢ��ɰɬɫ�ɭɞɱɯɦɪɬɦɫɢ 
 

Située dans le Velay, au sud de l’Auvergne, Le Puy en Velay  
est la préfecture du département de la Haute-Loire. Riche d’un important 

patrimoine architectural, Le Puy en Velay doit sa notoriété aux  
Chemins de Saint-Jacques-de-Compostelle dont l’une des voies part  

de la cathédrale Notre-Dame-de-l’Annonciation. La ville est également réputée  
pour son artisanat de la dentelle, sa lentille et la fabrication de la verveine. 
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�6TXDUH�/DID\HWWH��/D�VWDWXH�GX�PLOLWDLUH�DX�FHQWUH��
OD�WRXU�3DQQHVVDF�j�GURLWH��2Q�UHPDUTXH�j�JDXFKH�XQH�
PRWULFH�GX�WUDPZD\�TXL�UHOLH�(VSDO\-6DLQW-0DUFHO�j�

%ULYHV-&KDUHQVDF�YLD�/H�3X\��>����@ 

�/D�W\SLTXH�UXH�&KDPDUOHQF��GX�
EDV�ODWLQ�FKDUPDOHQFXV��

FKDPEHOODQ���7\SLTXH�GHV�DQFLHQV�
TXDUWLHUV�SRSXODLUHV�GX�3X\��FHWWH�
UXH�D�JDUGp�VRQ�QRP�GHSXLV�������

$X�Q�����OD�UXH�DFFXHLOODLW�OD�
FRQIUpULH�GHV�FRUQDUGV�GX�3X\�TXL�
YHQDLHQW�\�RXEOLHU�OHXU�LQIRUWXQH��

>YHUV�����@ 

�/LWKRJUDSKLH�GX�;9,,,H�VLqFOH��2Q�\�YRLW�O¶DGRVVHPHQW�
GH�OD�YLOOH�j�OD�PRQWDJQH��OD�GLYLVDQW�HQ�YLOOH�KDXWH�HW�
YLOOH�EDVVH��¬�JDXFKH��OH�5RFKHU�&RUQHLOOH�VXUPRQWp�GH�
OD�VWDWXH�1RWUH-'DPH-GH-)UDQFH��¬�GURLWH�HQ�KDXW��OD�

FDWKpGUDOH�1RWUH-'DPH�GH�O¶$QQRQFLDWLRQ�� 
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1DQWHV�UHIXVHQW�O¶pGLILFDWLRQ�G¶XQ�WHPSOH��&H�Q¶HVW�
TX¶DX� GpEXW� GH� OD� ,,,H� 5pSXEOLTXH� TX¶XQH� SHWLWH�
FRPPXQDXWp��HQ�PDMRULWp�G¶RULJLQH�VXLVVH��REWLHQW�
O¶DXWRULVDWLRQ� G¶RXYULU� XQ� OLHX� GH� FXOWH�� ,O� HVW�
LQDXJXUp�OH����QRYHPEUH���������� 

$YHF� OD� &DWKpGUDOH�
1RWUH-'DPH� GH�
O¶$QQRQFLDWLRQ� �����
/H� 3X\� HQ� 9HOD\� D�
O¶XQ� GHV� PRQX-
PHQWV� TXL� IRQW� GH�
OD�YLOOH�XQ�GHV�SOXV�
DQFLHQV�VDQFWXDL-
UHV� PDULDX[� GH� OD�

*DXOH� FKUpW L HQ-
QH� � /D � EDVL O LTXH�
HVW� FRQVWUXLWH� DX�
S LHG� GX� 5RFKHU�
&RUQHLOOH� VXUPRQWp�
G¶XQH� VWDWXH� GH� OD�
9 LHUJH� ��� � HQ�
DFLHU� PRXOp� SURYH-
QDQW� GH� OD� IRQWH�
GHV� FDQRQV� SULV�
DX[� 5XVVHV� j�
6pEDVWRSRO � HQ�
����� SHQGDQW� OD�
JXHUUH� GH� &ULPpH��

eULJpH�DX�;,,H�VLqFOH��HOOH�PpODQJH�SOXVLHXUV�VW\OHV�HW�
FHUWDLQHV� GH� VHV� SDUWLHV� VRQW� LQIOXHQFpHV� SDU� O¶DUFKL-
WHFWXUH�E\]DQWLQH��2Q�\�DFFqGH�SDU�XQ�HVFDOLHU�GH�����
PDUFKHV� HW� HOOH� HVW� FRQVWUXLWH� j� SDUWLU� GH� SLHUUHV�
YROFDQLTXHV�GH�GLYHUVHV�FRXOHXUV��(OOH�FRPSRUWH���FRX-
SROHV�HW�OH�FK°XU�UHSRVH�GLUHFWHPHQW�VXU�OH�URFKHU��$X�
;,;H� VLqFOH�� O¶pGLILFH� IXW� UHFRQVWUXLW�j� O¶LGHQWLTXH�HQWUH�
����� HW� ������ &ODVVpH� VXU� OD� OLVWH� GHV� PRQXPHQWV�
KLVWRULTXHV�HQ�������HOOH�HVW�LQVFULWH�GHSXLV�������DX�
SDWULPRLQH�0RQGLDO�GH�O¶81(6&2�DX�WLWUH�GHV�&KHPLQV�
GH� 6DLQW--DFTXHV� GH� &RPSRVWHOOH�� 8QH� 9LHUJH� QRLUH�
WU{QH�VXU� OH�PDvWUH-DXWHO��(OOH�D�pWp�RIIHUWH�SDU�6DLQW�
/RXLV�j�VRQ�UHWRXU�GH�OD��H�FURLVDGH��/¶DFWXHOOH�HIILJLH�
UHPSODFH� FHOOH� G¶RULJLQH� GpWUXLWH� j� OD� 5pYROXWLRQ��
&KDTXH����DR�W�D� OLHX� OD�SURFHVVLRQ�VROHQQHOOH�GH� OD�
9LHUJH�QRLUH�j�WUDYHUV�OHV�UXHV�GH�OD�YLOOH�KDXWH� 

« 
/¶pJOLVH� 6DLQW-/DXUHQW� ���� FRQVWUXLWH� HQ� ����� D�
pWp�GRQQpH�DX[�)UqUHV�SUrFKHXUV�'RPLQLFDLQV�SDU�

O¶pYrTXH�eWLHQQH�GH�
&KDOHQoRQ��*UkFH�
DX[� GRQV� GH� OD�
IDPLOOH�GH�3ROLJQDF��
HOOH� HVW� UHFRQVWUXL-
WH� HQ� ������ /HV�
+XJXHQRWV� OD� VDF-
FDJHQW� HQ� ������
(OOH�HVW� IHUPpH�SDU�
OHV�UpYROXWLRQQDLUHV�
HQ� ����� HW� UHQGXH�
D X � F X O W H � D X � � � � � � � �
;,;H�VLqFOH� 
/Lp� DX� SqOHULQDJH�
D Q Q X H O � H W � DX�
VDQFWXDLUH� PDULDO��
O¶+{WHO-'LHX� ����
HVW � IRQGp� DX� � � � � �
;,, H� V L qF OH� SRXU�
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�/D�FDWKpGUDOH� 
1RWUH-'DPH-GH-

O¶$QQRQFLDWLRQ��¯XYUH�
PDMHXUH�GH�O¶DUW�URPDQ�

FODVVpH�PRQXPHQW�
KLVWRULTXH�GHSXLV������

HW�VXU�OD�OLVWH�GX�
SDWULPRLQH�PRQGLDO�GH�
O¶81(6&2�DX�WLWUH�GHV�

FKHPLQV�GH�6DLQW-
-DFTXHV-GH-

&RPSRVWHOOH��>����@ 

�eJOLVH�6DLQW-/DXUHQW��/D�SUHPLqUH�pJOLVH�GDWH�GH�
�����HW�HVW�FRQVDFUpH�j�6DLQW-/DXUHQW��¬�JDXFKH��OHV�

EkWLPHQWV�FRQYHQWXHOV��>����@ 

�5XH�-HDQ-%DSWLVWH�)DEUH��/H�WHPSOH�SURWHVWDQW��
>����@ 

�3RUWDLO�URPDQ�GH�O¶+{WHO-'LHX��
&HOXL-FL�D�pWp�IRQGp�HQ�������

>����@ 

�eULJpH�VXU�OH�5RFKHU�
&RUQHLOOH�HQ�������OD�
VWDWXH�GH�1RWUH-'DPH-
GH-)UDQFH�GRPLQH�OD�
YLOOH��>����@ 
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DFFXHLOOLU� OHV�PDODGHV� OHV�SOXV�GpPXQLV��$X�VLqFOH�
VXLYDQW�� LO� HVW� UHEDSWLVp� K{SLWDO� GHV� SDXYUHV� GH�
1RWUH-'DPH�HW�XQ�VLqFOH�SOXV�WDUG�� LO� UHFXHLOOH� OHV�
QRPEUHX[�HQIDQWV�DEDQGRQQpV��$X�;9,,,H�VLqFOH�� LO�
HVW� FRQYHUWL� HQ� K{SLWDO� DX� VHQV� PRGHUQH� GX�
WHUPH� 
$X�VXG��SODFH�GX�%UHXLO��OD�3UpIHFWXUH������ DYHF�VD�
IDoDGH� WRVFDQH� HVW� FRQVWUXLWH� HQ� ����� SDU� O¶DU-
FKLWHFWH�SDULVLHQ�0DFTXHW�� /¶DUULqUH�GRQQH�VXU�XQ�
SDUF�SULYp�VLWXp�j�O¶LQWpULHXU�GX�MDUGLQ�+HQU\�9LQD\��
GX�QRP�GX�PDLUH�HQ�IRQFWLRQ�GH������j������  

« 
/H�3X\�HQ�9HOD\�GRLW�VD�UHQRPPpH�j���VSpFLDOLWpV�
W\SLTXHV���OD�GHQWHOOH��OD�OHQWLOOH�HW�OD�YHUYHLQH�� 
/D� GHQWHOOH� HVW� GHYHQXH� DX� ;9,H� VLqFOH� XQH�
UHVVRXUFH� LPSRUWDQWH� HW� FRPPH� j� &DODLV�� VRQ�
DUWLVDQDW� VH� GpYHORSSH� UDSLGHPHQW�� (Q� ������ RQ�
FRPSWH�HQ�+DXWH-/RLUH���������GHQWHOOLqUHV�SRXU�
���� ���� KDELWDQWV�� /D� PpFDQLVDWLRQ� IDLW� GLVSD-
UDvWUH� FHW� DUWLVDQDW� DX� GpEXW� GX� ;;H� VLqFOH�� 8Q�
PXVpH� GH� OD� GHQWHOOH� D� pWp� FUpp� HQ� ����� SRXU�
SUpVHUYHU�OD�WHFKQLTXH�PDQXHOOH�GH�OD�FUpDWLRQ�GH�
FHW�RUQHPHQW�YHVWLPHQWDLUH������ 

/D� OHQWLOOH�� GpILQLH� FRPPH� OD� SHUOH� YHUWH� YHOODYH��
HVW� SUpVHQWH� HQ� $XYHUJQH� GHSXLV� O¶pSRTXH�
URPDLQH��/D�UHQRPPpH�GH�OD�OHQWLOOH�YHUWH�GX�3X\�

YD� IDLUH� GH� OD� YLOOH� XQ� FDUUHIRXU� FRPPHUFLDO� GHV�
OpJXPHV� VHFV�� /D� OHQWLOOH� YHUWH� GX� 3X\� HVW� OH�
SUHPLHU� OpJXPH� j� REWHQLU� HQ� ����� O¶DSSHOODWLRQ�
G¶RULJLQH�FRQWU{OpH��$2&��� 
$XWUH� VSpFLDOLWp� �� OD� YHUYHLQH� H[WUDLWH� SDU�
GLVWLOODWLRQ� G¶XQH� SODQWH�� OD� YHUYHLQH� RIILFLQDOH�
�YHUEHQD�RIILFLQDOLV���8QH�GLVWLOOHULH�HVW� IRQGpH�HQ�
�����SDU �XQ�6DYR\DUG� � -RVHSK�5XPL O O OH W � �
KHUERULVWH� HW� DSRWKLFDLUH�� TXL� GpFOLQH� OH� OLTXLGH�
G¶H[WUDFWLRQ�HQ�GLYHUVHV�OLTXHXUV������ 

� 
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�3ODFH�GX�%UHXLO��/D�SUpIHFWXUH�FRQVWUXLWH�HQ������� 
¬�JDXFKH��OD�IRQWDLQH�&UR]DWLHU�GX�QRP�GX�VFXOSWHXU�

&KDUOHV�&UR]DWLHU�Qp�DX�3X\��>����@ 

�8Q�JURXSH�GH�GHQWHOOLqUHV�GX�3X\�HQ�9HOD\��>����@ 

�6XU�OH�ERXOHYDUG�6DLQW--HDQ��OD�GLVWLOOHULH� 
GH�OD�YHUYHLQH�GX�3X\�D�pWp�IRQGpH�HQ�������

/¶LPPHXEOH�GDWH�GH�������>����@ 

�6XU�OD�SODFH�&DGHODGH��V¶HVW�WHQX�OH�PDUFKp� 
DX[�SRUFV��¬�JDXFKH�VXU�OD�FDUWH�� 

OH�SRLGV�GH�OD�YLOOH��>����@ 

�/D�SODFH�&ODX]HO�HVW�XQ�FLPHWLqUH�MXVTX¶HQ�������
(OOH�DFFXHLOOH�OHV�EURFDQWHXUV�HW�IULSHULHV� 

GX�3X\�HQ�9HOD\��>YHUV�����-����@ 
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/H�3X\�HQ�9HOD\�D�XQH�UpSXWDWLRQ�GDQV�O¶pOHYDJH�HW�
O¶DJULFXOWXUH�HW� OHV�GLYHUV�PDUFKpV�TXL�\�VRQW�
RUJDQLVpV�WUDGXLVHQW�OH�G\QDPLVPH�FRPPHUFLDO�GH�
OD�YLOOH������������������ 

« 
'H�QRPEUHXVHV�SHUVRQQDOLWpV�VRQW�QpHV�DX�3X\�HQ�
9HOD\�� 2Q� SHXW� FLWHU� *XLOODXPH� 7DUGLI� �Y��������
KRPPH� GH� OHWWUHV� HW� OLVHXU� GH� &KDUOHV� 9,,� HW� OH�
VFXOSWHXU� &KDUOHV� &UR]DWLHU� ������� TXL� D� GRQQp�
VRQ� QRP� j� XQ�PXVpH� LPSRUWDQW� FUpp� DX� 3X\� HQ�
������ 6D� FDUDFWpULVWLTXH� HVW� OD� YDULpWp� GH� VHV�
FROOHFWLRQV� DOODQW� GH� OD� SUpKLVWRLUH� DX[� DUWV�
SODVWLTXHV� HW� LO� SHUPHW� XQH� GpFRXYHUWH� GHV� DUWV�
UpJLRQDX[�HW�GH�O¶KLVWRLUH�GX�9HOD\�HW�GH�OD�+DXWH�
/RLUH��$XWUH�QDWLI�GX�3X\��OH�MRXUQDOLVWH�HW�KRPPH�
SROLWLTXH�� -XOHV� 9DOOqV� �������� /H� PDUTXLV� GH� /D�
)D\HWWH� �������� KpURV� GH� OD� JXHUUH� G¶,QGpSHQ-
GDQFH� GHV� eWDWV-8QLV� YLW� OH� MRXU� DX� FKkWHDX� GH�
&KDYDLJQDF��j�TXHOTXHV�NLORPqWUHV�GX�3X\�TXL��HQ�
������ OXL� D� pULJp� XQH� VWDWXH� ERXOHYDUG� 6DLQW-
/RXLV�� LQVFULWH� j� O¶LQYHQWDLUH� GHV� PRQXPHQWV�
KLVWRULTXHV�HQ�����������2XWUH� OHV�JpQpUDX[�
G¶(PSLUH� 5pJLV� 0RXWRQ-'XYHUQHW� ������� HW�
1LFRODV�5H\QDXG� ��������RQ�SHXW� HQFRUH�pYRTXHU�
OH� PDUpFKDO� )D\ROOH� �������� O¶XQ� GHV� FKHIV� GH�
O¶$UPpH� IUDQoDLVH� ORUV� GH� OD� 3UHPLqUH� *XHUUH�
PRQGLDOH�� TXL� D� GRQQp� VRQ� QRP� j� OD� UXH� GH� VD�
QDLVVDQFH�� &KDUOHV� 'XSX\� �������� SOXVLHXUV� IRLV�
SUpVLGHQW�GX�&RQVHLO�GH�OD�,,,H�5pSXEOLTXH�D�GRQQp�
VRQ� QRP� j� XQH� DYHQXH� ���� � HW � $QGUp�
&KDQWHPHVVH� �������� GLVFLSOH� GH� /RXLV� 3DVWHXU� D�
GpYHORSSp� GHV� WUDYDX[� VXU� OD� VpURWKpUDSLH� GH� OD�
ILqYUH�W\SKRwGH������ 

« 
/H� 3X\� HQ� 9HOD\��
SDUIRLV� DSSHOpH� OH�
0RQW� 6DLQW-0LFKHO�
GHV� 7HUUHV� HVW� XQH�
YLOOH� j� GLPHQVLRQ�
KXPDLQH�HQFKkVVpH�
GDQV� XQ� FDGUH� QD-
WXUHO�� SODLQH� VXU�
ODTXHOOH� VH� GUHV-
VHQW� GHV� SURPRQ-
WRLUHV�URFKHX[�G¶RUL-
JLQH� YROFDQLTXH�� 6RQ� SDWULPRLQH� DUFKLWHFWXUDO�
LPSRUWDQW�HVW� OLp�HVVHQWLHOOHPHQW�DX[� IRQGHPHQWV�
UHOLJLHX[�GH�OD�FLWp�������n 

5REHUW�'(52<�HW�-HDQ-&ODXGH�%(575$1' 
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�(QVHLJQDQW�GH�
IRUPDWLRQ��&KDUOHV�

'XSX\��Qp�DX�3X\�HQ�
9HOD\�HQ������HW�

GpFpGp�HQ�������V¶HVW�
FRQVDFUp�WUqV�W{W�j�OD�
SROLWLTXH��,O�HVW���IRLV�
SUpVLGHQW�GX�&RQVHLO�GH�

�����j������ 

�/D�SODFH�GX�SORW��SOR���FDUUHIRXU�HQ�YHOODYH�� 
HVW�OH�VLqJH�G¶XQ�PDUFKp�GHSXLV�������$X�FHQWUH� 

GH�OD�SODFH��OD�IRQWDLQH�GH�OD�%LGR\UH�GRQW� 
LO�HVW�IDLW�PHQWLRQ�HQ�������>����@ 

�$QGUp�&KDQWHPHVVH�
�����-�������Qp�DX�
3X\�HQ�9HOD\�HVW�XQ�

pOqYH�GH�/RXLV�3DVWHXU��
6HV�WUDYDX[�RQW�pWp�
FRQVDFUpV�j�OD�ILqYUH�
W\SKRwGH��>����@ 

,OOXVWUDWLRQ� GH� FRXYHUWXUH� �� FDUWH�SKRWR�GHV�pGLWLRQV�0DUJHULW-%UpPRQG���������(OOH�UHSUpVHQWH�XQ�
pYqQHPHQW� TXL� V¶HVW� GpURXOp� GDQV� OD� UXH� 5RFKHWDLOODGH� GX� 3X\� �� OH� ��� IpYULHU� ������ VRXV� FRQVWDW�
G¶KXLVVLHU��XQH�YRLWXUH�)RUG�FRQGXLWH�SDU�0��&RXUWRLV�GH�OD�&RPSDJQLH�)RUG�DYHF���SHUVRQQHV�j�ERUG��D�
HVFDODGp�OHV�����PDUFKHV�G¶HVFDOLHU�GH�OD�UXH�TXL�DFFXVDLW�XQH�SHQWH�GH������ 

�/H�NLRVTXH�j��PXVLTXH�LQVWDOOp� 
GDQV�OH�MDUGLQ�+HQU\�9LQD\� 
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/ H����RFWREUH������VH�VRQW�UpXQLHV��GDQV�OHV�ORFDX[� GH� OD� &KDPEUH� V\QGLFDOH� IUDQoDLVH�
GHV� QpJRFLDQWV� HW� H[SHUWV� HQ� SKLODWpOLH�

�&1(3�����UXH�'URXRW�-�������3$5,6��VRXV�OD�
SUpVLGHQFH�GH�)UDQoRLV�)$5&,*1<��XQH�YLQJWDLQH�GH�
SHUVRQQHV�� LVVXHV�RX�QRQ�GX�PRQGH�SKLODWpOLTXH��
SRXU�GpVLJQHU� OHV���JUDQGV�SUL[��SOXV�XQ�SUL[�
LQIRUPHO�GHV�FDUQHWV�DXWRFROODQWV�HW�OH�SUL[�FLWURQ��
GH�O¶$UW�SKLODWpOLTXH������ 
 

*UDQG�SUL[�GH�O¶DUW�SKLODWpOLTXH�pWUDQJHU� 
/H�SD\V�LQYLWp�pWDQW�FHWWH�DQQpH�OD�&URDWLH��OH�MXU\�D�
G��GpSDUWDJHU�OHV�pPLVVLRQV�����-�����GH�FH�SD\V� 
ePLV� j� O¶RFFDVLRQ� G¶XQH� pPLVVLRQ� FRPPXQH�
UpXQLVVDQW� FLQT� QDWLRQV� �$XWULFKH�� &URDWLH��
+RQJULH��6ORYpQLH�HW�8NUDLQH���F¶HVW�OH�EORF�IHXLOOHW�
FRPPpPRUDWLI� GX� ���H� DQQLYHUVDLUH� GH� OD�
QDLVVDQFH� GH� 0DULH-7KpUqVH�
G¶$XWULFKH�� DYHF� JDXIUDJH�
GRUp��TXL�D�pWp�pOX�DX�SUHPLHU�
WRXU� GH� VFUXWLQ�� 0LV� HQ� SDJH�
SDU� OD� JUDSKLVWH� VORYqQH�
6YHWODQD� 0,/,-$â(9,ý�� LO�
UHSURGXLW�XQ�WDEOHDX�LVVX�GHV�
FROOHFWLRQV� G¶+LVWRLUH�PLOLWDLUH�
GH� 9LHQQH�� DWWULEXp� j� 0DUWLQ�
9DQ�0(<7(16������-������ 
 

*UDQG�SUL[� GH� O¶DUW� SKLODWpOLTXH� SRXU� OHV�
7HUULWRLUHV�G¶2XWUH-0HU� 
&¶HVW� DX� GHX[LqPH� WRXU�� DYHF� XQH� VHXOH� YRL[�
G¶DYDQFH� VXU� OH� EORF-IHXLOOHW� GHV� 7$$)� GHVVLQp� HW�
JUDYp� SDU� &ODXGH� $1'5(2772� SRXU� OD� IDXQH�
SURWpJpH��TX¶HVW�DUULYp�HQ�WrWH�OH�EORF-IHXLOOHW�pPLV�
HQ�KRPPDJH�j�eULF�7$%$5/<� 
'HVVLQp� HW� PLV� HQ� SDJH� SDU� 3DWULFN� '(5,%/(� HW�
JUDYp�SDU�3LHUUH�$/%8,6621��FH�EORF-IHXLOOHW�FRP-
SRUWH�XQ�WLPEUH�j�O¶HIILJLH�GX�FpOqEUH�QDYLJDWHXU�HW�
XQ� DXWUH� UHSUp-
VHQWDQW�OH���H�DQ-
QLYHUVDL UH� GX�
FHQWUH� GH� YRLOH�
$QGUp�3$785(/� 
8Q� FRXUW� SDQp-
J\ULTXH� G 
eU L F�
7$%$5/<� �����-
������ ILJXUH� VXU�
FH�EORF-IHXLOOHW� 
 

*UDQGV�SUL[�GH�O¶DUW�SKLODWpOLTXH�IUDQoDLV� 
'HX[�FDWpJRULHV�ILJXUHQW�SRXU�O¶pOHFWLRQ� 
3RXU� OHV� WLPEUHV� HQ� IHXLOOHV�
JRPPpV�� F¶HVW� OH� WLPEUH�
© &pUDPLVWH ª� GH� OD� VpULH�
© 0pWLHUV� G¶DUW ª� GHVVLQp� SDU�
)ORUHQFH� *(1'5(�� JUDYp� SDU�
/LQH� )LOKRQ�� TXL� HVW� DUULYp� HQ�
WrWH�� GqV� OH� SUHPLHU� WRXU�
GHYDQW � ©  6RUJXHV� � 6DORQ�
SKLODWpOLTXH�GH�SULQWHPSV ª��GHVVLQp�HW�JUDYp�SDU�
6RSKLH�%($8-$5'�HW�OH�© 0DURTXLQLHU ª�pJDOHPHQW�
GH� OD�VpULH�© 0pWLHUV�G¶DUW ª�GHVVLQp�SDU�)ORUHQFH�
*(1'5(�HW�JUDYp�SDU�3LHUUH�$/%8,6621� 
3RXU�OHV�EORFV-IHXLOOHWV�JRPPpV��OH�*UDQG�SUL[�HVW�
UHYHQX� VDQV� DX-
FXQH� RSSRVLWLRQ��
GqV� OH� SUHPLHU�
WRXU�� DX� EORF-
IHX L O O H W � JDX IUp�
GRUp� ©  3DU L V-
3KLOH[����� ª� 
& U p D W L R Q � G H �
6\OYLH� 3$77(� HW�
7DQJX\�%(66(7���LO�UHSURGXLW�TXDWUH�WLPEUHV-SRVWH�
DQFLHQV� UHSUpVHQWDQW� GHV� PRQXPHQWV� GH� OD�
FDSLWDOH�IUDQoDLVH� 
 

3UL[�LQIRUPHO�GHV�FDUQHWV�DXWRFROODQWV� 
,O� HVW� UHYHQX� DX� FDUQHW� © $UW� GH� OD� WDEOH� -�
3RUFHODLQH� HW� )DwHQFH ª�� LPSULPp�HQ�KpOLRJUDYXUH�
HW� GRQW� OD� PLVH� HQ� SDJH� D� pWp� UpDOLVpH� SDU�
&KULVWHOOH�*8(127� 

3UL[�FLWURQ� 
'pFHUQp� DX� WLPEUH� OH� PRLQV�
UpXVVL� GH� O¶DQQpH� ������ LO� HVW�
UHYHQX� DX� © )HVWLYDO� GX� FRXUW-
PpWUDJH ª�GH�&OHUPRQW-)HUUDQG� 

,1)26�3+,/$7e/,48(6 

/ɢɰ�*ɯɞɫɡɰ�3ɯɦɵ�ɡɢ�ɩ·$ɯɱ�ɭɥɦɩɞɱˏɩɦɮɲɢ 
 

Depuis 1951, le Grand prix de l’art philatélique est remis aux timbres  
jugés les plus réussis en France, dans les territoires français d’outre-mer  

et dans le pays invité. Découvrons les vainqueurs 2018. 
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5LFKDUG� *5266(� GH� 3KLODSRVWHO� 3RLWRX-&KDUHQWHV�
QRXV� HPPqQH� GDQV� OD� *XHUUH� GH� OD� 3UHPLqUH�
FRDOLWLRQ�� DOOLDQFH� IRUPpH�� HQWUH� ����� HW� ������
SDU� OHV� SXLVVDQFHV� HXURSpHQQHV� FRQWUH� OH�
5R\DXPH�GH�)UDQFH�SXLV� OD�5pSXEOLTXH� IUDQoDLVH��
DYHF�XQ�VXUSUHQDQW�FRQJp�G¶LQILUPLWp� 
(QJDJp�GDQV�O¶$UPpH�G¶,WDOLH�HW�SOXV�SDUWLFX-
OLqUHPHQW�GDQV� OH��HU�%DWDLOORQ�GHV�*UHQDGLHUV�
GH� 3DULV�� OH� FLWR\HQ� %HUQDUG� 5XE\� QDWLI� GH�
6DQFRLQV��GLVWULFW�GH�%RXUJHV��kJp�GH����DQV�� 

/ɢɰ�&ɬɲɭɰ�ɡɢ�&̃ɲɯ�ɡɢ�/ɞɠɞɫɞɲ 
 

Suite à la présentation, dans la précédente Gazette, des Coups de Cœur 
classés deuxième et troisième, place au vainqueur de cette compétition. 

� 

$66(0%/e(�*e1e5$/(����� 
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' qV� DYULO� ������0
OOH� %XUQHO��PHPEUH� WLWXODLUH�

GX� &RQVHLO� FHQWUDO� GH� OD� &URL[-5RXJH�
IUDQoDLVH�HQWUHSUHQG��GHV�GpPDUFKHV�HQ�YXH�

GH�OD�IRUPDWLRQ�G¶XQ�FRPLWp�ORFDO�j�%UD]]DYLOOH����/H�
KDXW-FRPPLVVDLUH�6LFp�OD�GpVLJQH�FRPPH�GpOpJXpH�
GH� OD� &URL[-5RXJH� SRXU� O¶$IULTXH� IUDQoDLVH� OLEUH�
�$�)�/���� 0HOOH� %XUQHO� VXJJqUH� OH� ��� DYULO� ������
G¶LQWHUURJHU� /RQGUHV� © DYDQW� GH� IDLUH� OD� PRLQGUH�
GpPDUFKH�HQ�YXH�GH� OD�FUpDWLRQ�G¶XQ�&RPLWp�GH� OD�
&URL[-5RXJH�� 4XDQG� QRXV� DXURQV� XQH� UpSRQVH��
QRXV� YHUURQV� GH� TXHOOH� PDQLqUH� LO� QRXV� VHUD�
SRVVLEOH�GH�QRXV�RUJDQLVHU�OpJDOHPHQWª��0DLV�5HQp�
3OHYHQ� IDLW� UHPDUTXHU�TXH� OD� )UDQFH� OLEUH� HVW� GpMj�
HQ�UDSSRUW�DYHF�OH�&RPLWp�LQWHUQDWLRQDO�GH�OD�&URL[-
5RXJH��&,&5��SDU�O¶LQWHUPpGLDLUH�GH�OD�&URL[-5RXJH�
EULWDQQLTXH�� ,O� VXJJqUH� FHSHQGDQW� GH� WRXUQHU� OD�
GLIILFXOWp� HQ� LGHQWLILDQW� O¶RUJDQLVPH� HQ� WDQW� TXH�
&RPLWp�GH�VHFRXUV�DX[�EOHVVpV�HW�UpIXJLpV� IUDQoDLV�
GH� O¶$�)�/�� 0 OOH� %XUQHO� DFFHSWH� G¶DVVXPHU� OD�
SUpVLGHQFH�GH�FH�FRPLWp�DVVXUDQW�TXH�© FH�QRP�GH�
%DSWrPH� HW� GH� )DPLOOH� QH� SHXW� SRUWHU� RPEUDJH� j�
SHUVRQQH ��HW� OD�&URL[-5RXJH�WUqV�MDORXVH�-�j�MXVWH�
WLWUH� -� GH� VHV� LQYHVWLWXUHV� QH� SRXUUD� SDV� QRXV�
UHSURFKHU� G¶DYRLU� XVXUSp� XQH� DSSHOODWLRQ�
UHVSHFWDEOH�HQWUH�WRXWHV ª��(OOH�VH�SURSRVH�DXVVL�GH�
FRUUHVSRQGUH�DYHF�OH�&RPLWp�GH�*HQqYH� 
/H� &,&5� PDQLIHVWH� DORUV� VD� YRORQWp� G¶LQWHUYHQLU�
GDQV� OHV� WHUULWRLUHV� IUDQoDLV� OLEUHV�� 3DU� OHWWUH� GX������
�HU�DR�W�������VRQ�SUpVLGHQW��0D[�+XEHUW��GHPDQGH�
DX� JpQpUDO� GH� *DXOOH� G¶DFFRUGHU� WRXWHV� IDFLOLWpV� j�
VHV�GpOpJXpV�HQ�$�)�/��HW�HQ�6\ULH��GH�V¶HQJDJHU�j�
UHVSHFWHU�OHV�FRQYHQWLRQV�GH�*HQqYH�GH�������HW�GH�
IRXUQLU�WRXV�UHQVHLJQHPHQWV�XWLOHV�VXU�OHV�FLYLOV�GRQW�
OHV� IDPLOOHV�� UpVLGDQW� j� O¶pWUDQJHU�� VRQW� VDQV�
QRXYHOOHV��$X�4XDUWLHU�JpQpUDO�GH�OD�)UDQFH�OLEUH��OH�
FRPPLVVDLUH�QDWLRQDO�FKDUJp�GH�OD�FRRUGLQDWLRQ�GHV�
GpSDUWHPHQWV�FLYLOV�HVWLPH�TXH�© SDU�FHWWH�OHWWUH��OH�
&RPLWp�LQWHUQDWLRQDO�D�SULV��HQ�UpDOLWp��O¶LQLWLDWLYH�GH�
UHFRQQDvWUH�OD�VRXYHUDLQHWp�GH�IDLW�GH�OD�)UDQFH�OLEUH�
VXU�XQ� FHUWDLQ�QRPEUH�GH� WHUULWRLUHV��� ª�/HV�
RUJDQLVPHV�IUDQoDLV�GH�OD�&URL[-5RXJH�TXL�RQW�OHXU�
VLqJH�j�3DULV�RX�PrPH�j�9LFK\�Q¶RQW�SOXV��HQ�HIIHW��
OD�SRVVLELOLWp�SUDWLTXH�G¶H[HUFHU�GDQV� OHV� WHUULWRLUHV�
IUDQoDLV� OLEUHV �� LO� FRQYLHQW� GRQF� GH� FUpHU� XQH�
VRFLpWp�GH�&URL[-5RXJH�GH�OD�)UDQFH�OLEUH�HQ�UDSSRUW�

DYHF�OH�&,&5��*HQqYH�FRQWLQXHUDLW�j�WUDLWHU�DYHF�OHV�
RUJDQLVPHV� GH� 9LFK\�� OO� H[LVWH� GHV� SUpFpGHQWV ��
SHQGDQW� OD� JXHUUH� FLYLOH� HVSDJQROH�� OH� &,&5� © D�
IRUPHOOHPHQW� DGPLV� OD� FRH[LVWHQFH�GHV�GHX[�&URL[�
5RXJH� GH� 0DGULG� HW� %XUJRV ª�� /H� FRPLWp� GH�
GLUHFWLRQ� FRQVWLWXp� j� /RQGUHV� H[HUFHUDLW� VHV�
DWWULEXWLRQV�SDU�O¶LQWHUPpGLDLUH�GH�GpOpJDWLRQV�
ORFDOHV� H[LVWDQWHV� RX� j� FRQVWLWXHU� GDQV� OHV� GLYHUV�
WHUULWRLUHV� UDOOLpV��'HSXLV� OH�GpEXW�GHV�KRVWLOLWpV�� OH�
&,&5� D� IRUPHOOHPHQW� DGPLV� OH� IRQFWLRQQHPHQW� HQ�
$QJOHWHUUH� GHV� FRPLWpV� GH� OD� &URL[-5RXJH� EHOJH��
KROODQGDLV�� QRUYpJLHQ�� WFKpFRVORYDTXH� RX� SRORQDLV�
TXL�SRXUWDQW�H[HUFHQW� OHXU�DFWLYLWp�VRXV� OH�FRQWU{OH�
GH� JRXYHUQHPHQWV� Q¶D\DQW� SOXV� SRXU� OHV� WURLV�
GHUQLHUV�DXFXQH�VRXYHUDLQHWp�WHUULWRULDOH�� ,O� UpVXOWH�
GH� OD� FLUFXODLUH� Q�� ���� GX� &,&5� GX� ��� VHSWHPEUH�
������ TXH� VL� SHQGDQW� OHV� KRVWLOLWpV�� LO� Q¶HVW� SOXV�
SURFpGp� j� OD� UHFRQQDLVVDQFH� UpJXOLqUH� GH� VRFLpWpV�
QDWLRQDOHV� QRXYHOOHV�� OH� &RPLWp� GH� *HQqYH� YHXW�
HQWUHWHQLU� GHV� UDSSRUWV� DYHF� WRXWHV� OHV� VRFLpWpV�
QRXYHOOHPHQW�FRQVWLWXpHV�HW�PrPH�DYHF�FHOOHV�TXL��
HQ�GHKRUV�GX�WHUULWRLUH�QDWLRQDO��RQW�UHSULV�FHUWDLQHV�
DFWLYLWpV� GHV� VRFLpWpV� QDWLRQDOHV� DQWpULHXUHPHQW�
UHFRQQXHV��/HV�UHQVHLJQHPHQWV�UHODWLIV�j�FHV�
VRFLpWpV� GRLYHQW� rWUH� SXEOLpV� DX� %XOOHWLQ�
LQWHUQDWLRQDO� GHV� 6RFLpWpV� GH� OD� &URL[-5RXJH�� 3DU�
DLOOHXUV��OH�0DQXHO�GH�OD�&URL[-5RXJH�LQWHUQDWLRQDOH�
GH�������DSUqV�DYRLU�UDSSHOp�OHV�SULQFLSHV�UpJLVVDQW�
OD�UHFRQQDLVVDQFH�UpJXOLqUH�GHV�VRFLpWpV�QDWLRQDOHV��
DMRXWH�TXH� OH�&,&5�© YX�QRWDPPHQW� OD�FRPSOH[LWp�
GX� VWDWXW� MXULGLTXH� LQWHUQDWLRQDO� GH� GLYHUV�

+,672,5( 

/ɞ�'ˏɩˏɤɞɱɦɬɫ�*ˏɫˏɯɞɩɢ�ɡɢ�ɩɞ�&ɯɬɦɵ-5ɬɲɤɢ�)ɯɞɫˍɞɦɰɢ 
ɭɬɲɯ�ɩ·$ɣɯɦɮɲɢ�)ɯɞɫˍɞɦɰɢ�/ɦɟɯɢ 

 

La France libre, à Londres, ne disposait pas d’un organe propre de la Croix-
Rouge. Toutefois, la constitution d’un comité de la Croix-Rouge française est 
envisagée, en particulier pour les territoires ralliés, à commencer par l’A.E.F. 

(Afrique Equatoriale Française). 

�D  (QYHORSSH�GH�OD�FUpDWLRQ�GH�OD�'pOpJDWLRQ�
JpQpUDOH�GH�OD�&URL[-5RXJH�)UDQoDLVH� 
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JURXSHPHQWV� pWDWLTXHV�� HVW� REOLJp� G¶LQWHUSUpWHU� FHV�
SULQFLSHV� DYHF� XQH� FHUWDLQH� VRXSOHVVH� HQ� WHQDQW�
FRPSWH� GHV� FLUFRQVWDQFHV� SURSUHV� j� FKDTXH� FDV�
G¶HVSqFH ª��,O�VHUDLW�GRQF�SRVVLEOH�MXULGLTXHPHQW�GH�
FUpHU� XQH�6RFLpWp� GH� OD�&URL[-5RXJH� IUDQoDLVH� OLEUH�
D\DQW� FRPSpWHQFH� SRXU� WRXW� FH� TXL� FRQFHUQH� OHV�
WHUULWRLUHV� UHOHYDQW� GH� O¶(PSLUH� IUDQoDLV� OLEUH� HW� GHV�
PLOLWDLUHV�GHV�))/��/D�VHXOH�IRUPDOLWp�j�UHPSOLU�VHUDLW�
GH�QRWLILHU�VD�FRQVWLWXWLRQ�DX�&,&5� 

6LPXOWDQpPHQW�� j� %UD]]DYLOOH�� O¶LGpH� GH� FUpHU� XQH�
GpOpJDWLRQ� JpQpUDOH� GH� OD� &URL[-5RXJH� IUDQoDLVH�
SURJUHVVH�� SHXW-rWUH� DFWLYpH� SDU� OHV� GpPDUFKHV�
HQWUHSULVHV�SDU�)ULW]�$UQROG��GpOpJXp�HQ�$�(�)��SDU�OH�
&,&5�HQ�YXH�GH�YLVLWHU�OHV�FDPSV�G¶LQWHUQpV�IUDQoDLV��
/H� KDXW-FRPPLVVDLUH� 6LFp� VLJQDOH� j� *HQqYH�
O¶H[LVWHQFH� GX� &RPLWp� GH� 6HFRXUV� DX[� EOHVVpV� HW�
UpIXJLpV� IUDQoDLV� VXVFHSWLEOH� GH� UHPSOLU� HQ� $�)�/��
WRXWHV� OHV� DFWLYLWpV� GH� OD� &URL[-5RXJH� IUDQoDLVH�� ,O�
SURSRVH�TXH�FHW�RUJDQLVPH��SODFp�VRXV�OD�SUpVLGHQFH�
GH�0RQVHLJQHXU�%LHFK\��YLFDLUH�DSRVWROLTXH�GX�&RQJR�
IUDQoDLV�� VRLW� UHFRQQX� RIILFLHOOHPHQW� SDU� OH� &,&5��
&¶HVW�DYHF�O¶DFFRUG�GH�OD�&URL[-5RXJH�IUDQoDLVH�TX¶HQ�
GpFHPEUH� ������ 0JU� %LHFK\� DFFHSWH� G¶DVVXUHU� OHV�
IRQFWLRQV� GH� GpOpJXp� JpQpUDO� GH� OD� &URL[-5RXJH� HQ�
$�(�)�� HW� G¶DVVXPHU� j� FH� WLWUH� OD� FRRUGLQDWLRQ� GHV�
FRPLWpV�HW�IRUPDWLRQV�GpMj�H[LVWDQWV�GRQW�OH�6HUYLFH�
GHV� UHQVHLJQHPHQWV�DX[� IDPLOOHV��65)���$�9LFK\�RQ�
HVSqUH� © GH� FHWWH� DFFHSWDWLRQ� GHV� DYDQWDJHV�
PDWpULHOV� HW� PRUDX[� LPSRUWDQWV� HQ� IDYHXU� GHV�
)UDQoDLV�UHVWpV�ILGqOHV ª��OHV�LQWHUQpV�SpWDLQLVWHV�� 
 

&UpDWLRQ�GH�OD�GpOpJDWLRQ�j�%UD]]DYLOOH 
/H�&RXUULHU�G¶$IULTXH�DQQRQFH��OH����DYULO�������OD�
FUpDWLRQ�j�%UD]]DYLOOH�GH�FHWWH�GpOpJDWLRQ�JpQpUDOH�
GH�OD�&URL[-5RXJH�IUDQoDLVH���D�	��E���/H�FRPPX-
QLTXp� SUpFLVH� TXH� © FHV� GLVSRVLWLRQV� KHXUHXVHV�
SHUPHWWHQW� j� QRWUH� &RPLWp� GH� FRUUHVSRQGUH�
GLUHFWHPHQW� DYHF� OH� VLqJH� GH� OD� &URL[-5RXJH�
IUDQoDLVH�� DFWXHOOHPHQW� j� 9LFK\� HW� DYHF� OD� &URL[-
5RXJH� LQWHUQDWLRQDOH� GH� *HQqYH�� /HV� FRPPX-
QLFDWLRQV� DYHF� OD� )UDQFH� HQ� VHURQW� JUDQGHPHQW�
IDFLOLWpHV ª�SDU�OD�UHSULVH�GHV�DFWLYLWpV�GX�65)��/HV�

GHPDQGHV�G¶HQYRL� GH� WpOpJUDPPHV��GH�PHVVDJHV�
UDGLRGLIIXVpV� RX� GH� FROLV� DX[� SULVRQQLHUV� GRLYHQW�
GpVRUPDLV� SDUYHQLU� DX� VHFUpWDULDW� GX� &RPLWp�
R� © GHV� ILFKHV� GH� FRUUHVSRQGDQFHV� VHURQW� j� OD�
GLVSRVLWLRQ� GX� SXEOLF ª�� $� FHWWH� RFFDVLRQ�� 0JU�
%LHFK\� UHPHUFLH� WRXV� FHX[� TXL� © HQ� O¶DEVHQFH�
G¶RUJDQLVPH�RIILFLHO��VH�VRQW�GpYRXpV�SRXU�TXH�OHV�
)UDQoDLV�G¶$�(�)��SXLVVHQW�FRPPXQLTXHU�DYHF�OHXU�
IDPLOOH�GH�)UDQFH ª��6HV�UHPHUFLHPHQWV�YRQW�
pJDOHPHQW�DX�&RPLWp�GH�OD�&URL[-5RXJH�GX�&RQJR�
%HOJH � © OHV� )UDQoDLV� G¶$�(�)�� Q¶RXEOLHURQW� SDV�
TXH� F¶HVW� JUkFH� j� OHXU� KXPDLQH� HW� DPLFDOH�
LQWHUYHQWLRQ� TX¶LOV� RQW� SX� UHFHYRLU� GHV� QRXYHOOHV�
GHV�OHXUV ª�� 
$SUqV�OD�VLJQDWXUH�GH�O¶DUPLVWLFH�HW�O¶DSSHO�GX�JpQpUDO�
GH�*DXOOH� j� SRXUVXLYUH� OH� FRPEDW� OH� ��� MXLQ� ������
FHOXL-FL� FKHUFKH� DXVVLW{W� OH� VRXWLHQ� GH� O¶(PSLUH�
FRORQLDO� DILQ� GH� GLVSRVHU� G¶XQH� EDVH� WHUULWRULDOH�
IUDQoDLVH�SRXU�SRXUVXLYUH�VRQ�DFWLRQ�GH�UpVLVWDQFH� 
)pOL[�(ERXp��JRXYHUQHXU�GX�7FKDG��HVW� OH�SUHPLHU�
j� VRXWHQLU� OH� *pQpUDO� GH� *DXOOH�� /HV� DXWUHV�
FRORQLHV�GH�O¶$�(�)���$IULTXH�(TXDWRULDOH�)UDQoDLVH��
VH� UD O O L HQW � SHX�
DSUqV� HW� OH� ��� RF-
WREUH������OH�JpQp-
UDO� GH� *DXOOH� VH�
UHQG� j� %UD]]DYLOOH��
TXL � GHYLHQW � OD �
FDSLWDOH� SURYLVRLUH�
GH� OD� )UDQFH� /LEUH�
���	���� 

$XSDUDYDQW�� OH���� VHSWHPEUH������� OH� FRORQHO�GH�
/DUPLQDW�� JRXYHUQHXU� JpQpUDO� LQWpULPDLUH� GHV�
WHUULWRLUHV�GX�JURXSH�pTXDWRULDO�� VLJQDLW�XQ�DUUrWp�
VWLSXODQW� TXH� WRXV� OHV� WLPEUHV� GH� O¶$�(�)��
SRUWHUDLHQW� HQ� VXUFKDUJH� DSUqV� OHV� PRWV� $IULTXH�

+,672,5( 

�	� �&DUWHV�SRVWDOHV�
pPLVHV�j�O¶RFFDVLRQ� 
GH�OD�YHQXH�GX�*pQpUDO�
GH�*DXOOH�j�%UD]]DYLOOH� 
OH����RFWREUH������ 
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(TXDWRULDOH� )UDQoDLVH�� OH� PRW� /,%5(� �����
3OXVLHXUV� WLUDJHV� HXUHQW� OLHX�� G¶DERUG� HQ� RFWREUH�
������SXLV�HQ�MDQYLHU��PDL�� MXLQ��RFWREUH������HW�
HQILQ�HQ�MXLQ���������� 

$X�FRXUV�GH�O¶DQQpH�������IXW�pJDOHPHQW�PLVH�HQ�
YHQWH� OD� VpULH� LPSULPpH� j� /RQGUHV�� DX� W\SH�
© 3KpQL[ ª� HW� DYHF� OD� OpJHQGH� © )UDQFH�
/LEUH ª� �����0DLV� SDU� VXLWH� GH� O¶LQWHUUXSWLRQ� GHV�
UHODWLRQV� DYHF� OD� PpWURSROH�� OH� FRXUULHU� VH� WURXYD�
OLPLWp�HW�O¶XWLOLVDWLRQ�GHV�WLPEUHV�UpGXLWH��VL�ELHQ�TX¶LO�
UHVWDLW� HQ� VWRFN� HQ� $�(�)�� XQH� TXDQWLWp� HQFRUH�

LPSRUWDQWH�GH�WLPEUHV�UHoXV�GH�3DULV�MXVWH�DYDQW�OD�
JXHUUH�HW�TXL�Q¶DYDLHQW�SDV�HQFRUH�pWp�VXUFKDUJpV� 
(Q� ������ RQ� FKHUFKD� GRQF� j� WLUHU� SDUWL� GH� FHV�
WLPEUHV� HQ� OHXU� DSSOLTXDQW� GHV� VXUWD[HV�� TXH� OH�
PDUFKp� SKLODWpOLTXH�� HQFRUH� OLPLWp� PDLV� GpMj�
SUHVVDQW�� VH� PRQWUDLW� GLVSRVp� j� VXSSRUWHU�� /H�
FKRL[� VH� SRUWD� WRXW� G¶DERUG� VXU� OH� UHOLTXDW�
GLVSRQLEOH�GH�GHX[�YDOHXUV�SRVWDOHV�HW�G¶XQH�GH�OD�
SRVWH�DpULHQQH��&¶HVW�DLQVL�TX¶XQ�DUUrWp�GX����MXLQ�
�����GLVSRVH�TXH � 
·������� WLPEUHV� j� �)��� �W\SH� /LRWDUG� <YHUW���������
	�7HOOLHU�Q����� 
·������WLPEUHV�j���)��PrPH�W\SH�<YHUW�	�7HOOLHU�
Q����� 
·������SRVWH�DpULHQQH�j���)����W\SH�6WDQOH\�3RRO�
<YHUW�	�7HOOLHU�3$�Q���� 
6HUDLHQW� UHVSHFWLYHPHQW� VXUWD[pV� j� ��)�� ���)� HW�
���)�HW� VXUFKDUJpV�G¶XQH�FURL[� URXJH�DFFRPSDJQpH�
GHV� PRWV� © $IULTXH� )UDQoDLVH� &RPEDWWDQWH ª� QRP�
QRXYHOOHPHQW�DWWULEXp�DX[�WHUULWRLUHV�TXL�Q¶DYDLHQW�SX�
MXVTX¶DORUV�V¶KRQRUHU�TXH�GH�SRXYRLU�VH�GLUH�OLEUHV����� 

/D� FRPPLVVLRQ� GH� FRQWU{OH�� UpXQLH� OH� ��� MXLOOHW�
����� HW� SUpVLGpH� SDU� XQ� DJHQW� FDGUH� GX� 7UpVRU��
GpFHOD� TXH� ���� WLPEUHV� GH� SRVWH� DpULHQQH� j�
��)���DYDLHQW�UHoX�OD�VXUFKDUJH�j����)�GH�OD�VpULH�
SRVWDOH�HW�OHV�ILW�UHWLUHU� 
4XHOTXHV� SHWLWHV� DQRPDOLHV� FHSHQGDQW� QH� IXUHQW�
SDV�GpFHOpHV�RX�WRXW�DX�PRLQV��QH�IXUHQW�SDV�
MXJpHV� DVVH]� LPSRUWDQWHV� SRXU� DPHQHU� OD�
GHVWUXFWLRQ�GHV�ILJXULQHV�TXL�OHV�SRUWDLHQW��$LQVL � 
D�� &HUWDLQV� WLPEUHV� j� �)��� SUpVHQWHQW� VXU� OD�
VXUFKDUJH�OH�© $ ª�GH�$IULTXH�EULVp� 
E��'¶DXWUHV�j���)�RQW� OD�VXUFKDUJH�© )UDQoDLVH ª�
VDQV�FpGLOOH�VRXV�OH�&� 
F�� 4XHOTXHV-XQV� HQILQ� j� ��)��� SUpVHQWHQW� XQ�
GpIDXW� G¶HQFUDJH� j� O¶DQJOH� LQIpULHXU� GURLW� GH� OD�
EDUUH�YHUWLFDOH�GH�OD�FURL[� 

+,672,5( 

� �6pULH�GH�TXDWUH�WLPEUHV�$()�DYHF�OD�PHQWLRQ�/,%5(� 

� �&DUWH�SRVWDOH�© $IULTXH�)UDQoDLVH�/LEUH ª�REOLWpUpH�
GH�%UD]]DYLOOH��0R\HQ�&RQJR��OH����DYULO������ 

�(QYHORSSH�RXYHUWH�SDU�OH�FRQWU{OH�SRVWDO�PLOLWDLUH��SDUWLH�
SDU�DYLRQ�OH����DYULO������GH�%UD]]DYLOOH��0R\HQ-&RQJR��
SRXU�'RXDOD��&DPHURXQ��HW�DUULYpH�OH����DYULO������ 

Q�����HW�����<7������������������������3$���HW�3$����<7� 

&DOTXH�G¶HVVDL�SRXU�OD�VXUFKDU-
JH�GX�WLPEUH�/LRWDUG�j���)� 

Q�����HW�����<7�������  
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6DQV� SRXYRLU� DIILUPHU� TXH� FH� VRLW� OD� GDWH� GX��������
�HU� MRXU� GH�PLVH� HQ� YHQWH� GH� FHV� WLPEUHV�� LO� IDXW�
QRWHU�FHSHQGDQW�TXH�OH��HU�DR�W������IXUHQW�PLVHV�
HQ�YHQWH�GHV�HQYHORSSHV�UHYrWXHV�GHV���WLPEUHV�

HW�REOLWpUpHV�GX�FDFKHW�j�PDLQ�GH�© %UD]]DYLOOH�-�
$�(�)��-��HU�$R�W��� ª��(OOHV�SRUWHQW�HQ�SOXV � 
·�6RLW� XQ� FDFKHW� SULYp� UHFWDQJXODLUH� © 4XLQ]DLQH�
&URL[�5RXJH�GH�O¶$�(�)��GX��HU�DX����DR�W����� ª�
DSSRVp�HQ�QRLU����� 
·�6RLW�XQ�FDFKHW�SULYp�FLUFXODLUH�GRXEOH�FHUFOH�© &URL[�
5RXJH�)UDQoDLVH�-�%UD]]DYLOOH�-�$�(�)�� -�/H�'pOpJXp�
*pQpUDO ª�pJDOHPHQW�DSSRVp�HQ�QRLU����	���� 
·�6RLW�OHV�GHX[� 
/D�SOXSDUW�GH�FHV�HQYHORSSHV�VRQW�j�O¶HQ-WrWH�GH�OD�
© 'pOpJDWLRQ�JpQpUDOH�GH�OD�&URL[�5RXJH�)UDQoDLVH�
SRXU� O¶$�)�/�� �$IULTXH� )UDQoDLVH� /LEUH�� %UD]]DYLOOH�
��%RLWH�SRVWDOH�Q���� ª�LPSULPpH�HQ�URXJH� 
 

(VVDLV�G¶$�(�)� 
/HV�HVVDLV�GH�FRXOHXUV�VRQW�UpDOLVpV�SDU�O¶LPSULPHXU�
+pOLR-9DXJLUDUG� j� 3DULV� DILQ� GH� GpWHUPLQHU� OHV�
FRXOHXUV� GpILQLWLYHV� GHV� GLIIpUHQWV� WLPEUHV� GH� OD�
SUHPLqUH�VpULH�TXL�FRPSUHQGUD�DX�GpSDUW��HQ�PDL�
���������WLPEUHV-SRVWH�HW���SRVWH�DpULHQQH������ 

&HV� HVVDLV� QRQ� GHQWHOpV� QH� VRQW� SDV� FRWpV� GDQV�
OHV�FDWDORJXHV��6HXO�OH�0DXU\�GH�����-�����GRQQH�
TXHOTXHV� FRWHV� SRXU� OHV� QRQ� GHQWHOpV� GRQW� OHV�
FRXOHXUV� FRUUHVSRQGHQW� DX[� WLPEUHV� TXL� RQW�
UpHOOHPHQW� pWp� pPLV�� 6DQV� rWUH� GH� JUDQGHV�
UDUHWpV�� FHV� HVVDLV� QH� VRQW� SDV� WUqV� FRXUDQWV� HW�
RQW�XQH�FHUWDLQH�YDOHXU��n 
 

$ODLQ�,65$(/ 
 
5HPHUFLHPHQWV 
3LHUUH�0RQRW��3LHUUH�5H\QDXG�HW�)UDQoRLV�&KDXYLQ� 
 

6RXUFHV 
/H�3KLODWpOLVWH�&URL[-5RXJH�-�Q�����GH������HW�Q�����GH������ 
7LPEUHV�PDJD]LQH�-�MXLOOHW�DR�W������HW�PDUV������ 
/¶eFKR�GH�OD�7LPEURORJLH�G¶DYULO������HW�MXLQ������ 

�+,672,5( 

�4XHOTXHV�H[HPSOHV�G¶HVVDLV�GH�FRXOHXUV� 

�(QYHORSSH�GX����IpYULHU������DYHF�OH�FDFKHW�&URL[-
5RXJH�GH�3RLQWH-1RLUH�HW�OH�FDFKHW�GX�&RQWU{OH�3RVWDO�

$()�FRPPLVVLRQ�%� 

�(QYHORSSH�GX��HU�DR�W������DYHF�OH�FDFKHW�GX�
&RQWU{OH�3RVWDO�$()�FRPPLVVLRQ�$� 

�(QYHORSSH�j�O¶HQ-WrWH�GH�OD�'pOpJDWLRQ�JpQpUDOH�GH�
OD�&URL[-5RXJH�SRXU�O¶$�)�/�DYHF�OH�FDFKHW�EOHX�GH�OD�

TXLQ]DLQH�&URL[-5RXJH�GH�O¶$�(�)� 
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)rWH�GX�WLPEUH 
 

/HV� �� HW� ��� PDUV� ����� VH� GpURXOHUD�� GDQV� GH�
QRPEUHXVHV�YLOOHV�GH�)UDQFH��OD�)rWH�GX�7LPEUH� 
/H� WKqPH� GH� O
DXWRPRELOH�� TXL� D� FRQQX� XQ� IUDQF�
VXFFqV�HQ�������D�GH�QRXYHDX�pWp� UHWHQX��$SUqV�
OD�FRPSpWLWLRQ��F¶HVW� O¶pOpJDQFH�TXL�VHUD� OH� ILO�
FRQGXFWHXU�GH�FHWWH�PDQLIHVWDWLRQ� 
/D�&LWURsQ�W\SH�$�7RUSpGR�HW�OD�&LWURsQ�7UDFWLRQ�FD-
EULROHW�VHURQW�j�O¶KRQQHXU�VXU�OHV�YLVXHOV�GHV�WLPEUHV� 
3+,/$3267(/� $XYHUJQH� j� &KDPDOLqUHV� ������
3+,/$3267(/� &RUVH� j� %DVWHOLFDFFLD� ��$���
3+,/$3267(/�/LPRXVLQ�j�$XULDW�������3+,/$3267(/��
)UDQFKH-&RPWp� j� 3LUH\� ������ 3+,/$3267(/� 3RLWRX-
&KDUHQWHV� j� /HQFORvWUH� ������ 3+,/$3267(/� 5K{QH�
$OSHV�j�/\RQ���������HW�3+,/$3267(/�&HQWUH�9DO�GH�
/RLUH�DYHF�WURLV�DXWUHV�DVVRFLDWLRQV�ORFDOHV��j�2UPHV�

������RUJDQLVHURQW�H[SRVLWLRQV�HW�DQLPDWLRQV�SRXU�
FH�JUDQG�UHQGH]-YRXV�DQQXHO�GH�OD�SKLODWpOLH� 

�� 

3+,/$3267(/�1DWLRQDO 
5pXQLRQ�GX�&$�GX���QRYHPEUH������ 
/H�FRQVHLO�G¶DGPLQLVWUDWLRQ�GH�3+,/$3267(/�V¶HVW�
UpXQL�� j� OD� 0DLVRQ� GHV� $VVRFLDWLRQV� �� UXH� %ULOODW�
6DYDULQ�j�3$5,6��OH�YHQGUHGL���QRYHPEUH������ 
/HV�GpFLVLRQV�VXLYDQWHV�RQW�pWp�SULVHV�� 
¨�9DOLGDWLRQ�GHV�&$�GX���IpYULHU�HW����DYULO������ 
¨�,QVFULSWLRQ�j�OD�OLJQH�FRPSWDEOH�© SURYLVLRQ�SRXU�
GpSUpFLDWLRQ� GH� VWRFNV ª� G¶XQH� VRPPH� GH� ���� ¼�
FRUUHVSRQGDQW�j� OD�SHUWH�G¶XQ�DFKDW�GH�WLPEUHV�j�
3DULV�3KLOH[� 
¨�$YLV� IDYRUDEOH�j� OD�SURSRVLWLRQ�G¶XQ�FLQpDVWH�GH�
UpDOLVHU�XQ�ILOP�GH�SUpVHQWDWLRQ�SURPRWLRQQHOOH�GH�
3+,/$3267(/� 
¨�'pFLVLRQ� G¶DFFRUG� SRXU� OD� SRXUVXLWH� GH� O¶pWXGH�
ILQDQFLqUH�HW�ORJLVWLTXH�FRQGXLWH�SDU�3+,/$3267(/�
ÌOH-GH-)UDQFH�SUpDODEOHPHQW�j�OD�SULVH�GH�GpFLVLRQ�
VXU� OH� SURMHW� SUpVHQWp� SDU� FHWWH� DVVRFLDWLRQ�
G¶RUJDQLVHU�O¶$*������j�3$5,6� 
¨�1RPLQDWLRQ� GH� -HDQ-/RXLV� %$5'(//,� FRPPH�
SLORWH� GX� GpSORLHPHQW� GX� 5*3'� 3+,/$3267(/��
DYHF�O¶DLGH�G¶+HUYp�/87=�HQ�DSSXL� 
¨�'pFLVLRQ� G¶RIIULU�� DX[� MHXQHV� DGKpUHQWV� GH�
3+,/$3267(/�� HQ� FDGHDX� GH� ILQ� G¶DQQpH�� OH� OLYUH�
G¶+LVWRLUH�GH�6WpSKDQH�%HUQ�VXU�OHV�URLV�GH�)UDQFH�
�MXVTX¶j� ������ DQV�� HW� XQH� SRFKHWWH� GH����������������
�� FROOHFWRUV�� GRQW� FHX[� GH� 7KRPDV� 3HVTXHW� HW�
$OOH]�OHV�%OHXV��DX-GHOj�GH����DQV�� 
¨�'pFLVLRQ�GH�QH�SDV�YDOLGHU� OH�SURMHW�GH�FUpDWLRQ�
G¶XQ� VHUYLFH� GH� YHQWH� VXU� FDWDORJXH� GH� PRGqOHV�
UpGXLWV�GH�WUDLQV� 
¨�'pFLVLRQ�GH�PHWWUH� ILQ� j� O¶H[SpULHQFH�GH� FUpDWLRQ�
GX�VHUYLFH�G¶pFKDQJHV�GH�SHWLWHV�DXWRV�GH�/D�3RVWH� 
¨�'pF L V LRQ� GH� PRGL I L HU � OH � SURFHVVXV� GHV�
FRPPDQGHV�SRXU�OHV�VHUYLFHV�SURSRVDQW�GHV�RIIUHV�

VXU� FDWDORJXHV� GpPDWpULDOLVpV�� DYHF� PLVH� HQ�
°XYUH�LPPpGLDWH� 
¨�'pFLVLRQ�GH�PHWWUH�HQ�SODFH��j� WLWUH�G¶H[SpULHQFH��
VXU�O¶DQQpH�������OD�SULVH�HQ�FKDUJH��SDU�OH�QDWLRQDO��
GHV� IUDLV� G¶HQYRL� HW� GH� UHWRXU� RFFDVLRQQpV� SDU� OHV�
SUrWV�GH�OLYUHV�DX[�DGKpUHQWV�3+,/$3267(/� 
 

/D�ELEOLRWKqTXH�3+,/$3267(/ 
/H�FRQVHLO�G¶DGPLQLVWUDWLRQ�GH�3+,/$3267(/�V¶HVW�
UpXQL� OH� YHQGUHGL� �� QRYHPEUH� HW� D� UpIOpFKL� j� XQ�
PR\HQ� GH� GpYHORSSHU� OH� SUrW� G
RXYUDJHV� GH�
OD�ELEOLRWKqTXH�QDWLRQDOH� 
,O�D�DLQVL�pWp�GpFLGp��SRXU�XQH�SpULRGH�G¶XQ�DQ��j�
FRPSWHU� GX� �HU�MDQYLHU� ����� HW� j� WLWUH� G¶H[Sp-
ULHQFH��GH�OD�SULVH�HQ�FKDUJH��SDU�OH�QDWLRQDO��GHV�
IUDLV�G¶HQYRL�HW�GH�UHWRXU�SRXU� OH�SUrWV�GH�OLYUHV�j�
FHX[�TXL�HQ�IRQW�OD�GHPDQGH�DXSUqV�GX�UHVSRQVDEOH�
GX�VHUYLFH��)UDQoRLV�&$67(/(<1� 
/H�VDYRLU�HVW�GRQF�j�OD�SRUWpH�GH�WRXV� 
 

3+,/$3267(/�&HQWUH-9DO�GH�/RLUH 
$X�PRLV� GH� PDUV� ������ 3+,/$3267(/� &HQWUH-9DO�
GH�/RLUH�D�RUJDQLVp��DYHF�OH�FOXE�SKLODWpOLTXH�GH�6W�
'HQLV-HQ-9DO��OH�FOXE�GHV�FKHPLQRWV�SKLODWpOLVWHV�HW�
O¶DVVRFLDWLRQ�SKLODWpOLTXH�GX�/RLUHW��OD�)rWH�GX�7LPEUH�
j�OD�VDOOH�)HUQDQG�3(//,&(5�j�2UOpDQV-OD-6RXUFH�� 
8Q�YLVLWHXU�D�HX�OD�FKDQFH�WRXW�G¶DERUG�GH�JDJQHU�
XQ�FKqTXH�FDGHDX�GH����¼��SXLV�G¶rWUH�WLUp�DX�VRUW�
j� O¶pFKHORQ� QDWLRQDO� SRXU� JDJQHU� XQH� WDEOHWWH�
WDFWLOH� RIIHUWH� SDU� OD� )pGpUDWLRQ� IUDQoDLVH� GHV�
DVVRFLDWLRQV�SKLODWpOLTXHV�HW�O¶$GSKLOH� 
0RQVLHXU� -HDQ-3LHUUH� /(%581�� YLVLWHXU� UpJXOLHU� GHV�
)rWHV� GX� 7LPEUH�� GHPHXUDQW� j� 2UOpDQV-OD-6RXUFH�
V¶HVW�YX�UHPHWWUH�FH�ORW�OH���RFWREUH������j�OD�0DLVRQ�
GHV�DVVRFLDWLRQV�GH�6W�'HQLV�HQ�YDO��HQ�SUpVHQFH�GH�
0LFKHO�9$&+(5��SUpVLGHQW�GH�3+,/$3267(/�&HQWUH-

,1)26�3+,/$3267(/ 

9LVXHO�GH�OD�FDUWH�SRVWDOH�pGLWpH� 
SDU�OD�)pGpUDWLRQ�IUDQoDLVH�GHV�DVVRFLDWLRQV�
SKLODWpOLTXHV��LOOXVWUDWLRQ�$ODLQ�%28/'8<5(�� 
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-HDQ-0DUF�&5,$8'��SUpVLGHQW�GX�*35&/�UHPHW�OD�WDEOHWWH�
WDFWLOH�j�-HDQ-3LHUUH�/(%581�HQ�SUpVHQFH�GH�0LFKHO�

9$&+(5�SUpVLGHQW�GH�3+,/$3267(/�&HQWUH-9DO�GH�/RLUH� 

�� 

9DO� GH� /RLUH�� GH� -HDQ-0DUF� &5,$8'�� SUpVLGHQW� GX�
*URXSHPHQW� SKLODWpOLTXH� UpJLRQDO� &HQWUH-/RLUH��
pJDOHPHQW� SKLODSRVWpOLHQ� HW� GH� QRPEUHXVHV� DXWUHV�
SHUVRQQHV�GHV�DVVRFLDWLRQV�SDUWLFLSDQWHV�� 

 

3+,/$3267(/�)UDQFKH-&RPWp 
3OXW{W�TXH�GH�VH�UpXQLU�GDQV�XQH�VDOOH��0DGHOHLQH�
$8%5<� SUpVLGHQWH� GH� 3+,/$3267(/� )UDQFKH-
&RPWp� DYDLW� GpFLGp�� SRXU� OD� UpXQLRQ� G¶RFWREUH��
G¶HPPHQHU� VHV� DGKpUHQWV� DX� 0XVpH� 3RVWDO�
-XUDVVLHQ�j�6DOLQV�OHV�%DLQV�GDQV�OH�-XUD� 
&RQoX�HW� UpDOLVp�SDU�0LFKHO�*5$1'92,11(7��
DQFLHQ� IDFWHXU� HW� PHPEUH� GH� 3+,/$3267(/�
9LVXDOLD��DYHF�O¶DLGH�SUpFLHXVH�GH�VRQ�pSRXVH�
$QQLFN�� FH� PXVpH� UHQIHUPH�� VXU� XQH� VXUIDFH� GH���
��� P��� GHV� ULFKHVVHV� SRVWDOHV� UpFXSpUpHV� GHSXLV�
GHV� GpFHQQLHV�� *XLFKHW�� HVSDFH� GH� WUL��
YLWULQHV� FRQWHQDQW� GX� PDWpULHO� GLYHUV� HW� YDULp��
YpORV��WHQXHV�GH�IDFWHXUV�HWF«�HW�PrPH�XQH�FDELQH�
WpOpSKRQLTXH�HQ�pWDW�GH�PDUFKH�VH�UHWURXYHQW�GDQV�
FHW�HVSDFH�� 
7RXWHV�OHV�H[SOLFDWLRQV�VRQW�GRQQpHV�SDU�0LFKHO�HW�
VRQ�pSRXVH�TXL�UHoRLYHQW�DYHF�SODLVLU� 
8Q�HQGURLW�j�YLVLWHU� VL� YRXV�SDVVH]�GDQV� OD� UpJLRQ�
PDLV�DWWHQWLRQ��WpOpSKRQH]�DYDQW�FDU� OH�FRXSOH�HVW�
VRXYHQW�SDUWL�VXU�OHV�FKHPLQV�GH�)UDQFH�HQ«�YpORV� 
 

3+,/$3267(/�1XPLVPDWLTXH 
3+,/$3267(/� 1XPLVPDWLTXH� D� UpDOLVp�� GDQV� OH�
FDGUH� GH� MRXUQpHV� SRUWHV� RXYHUWHV�� XQH� PDJQL-

ILTXH�H[SRVLWLRQ��GX����DX����QRYHPEUH�������DX�
VLqJH� GH� O¶DVVRFLDWLRQ�� ��� UXH� )UpURW� j� *HQWLOO\�
������VXU�OH�WKqPH�© /H�7DEDF ª� 
5DSSHORQV� TXH� 3+,/$3267(/� 1XPLVPDWLTXH� UH-
JURXSH� OHV� FROOHFWLRQQHXUV� GH� PRQQDLHV�� ELOOHWV��
PpGDLOOHV�HQ�FLUFXODWLRQ�RX�TXL�RQW�FLUFXOp�GDQV�OH�
PRQGH� GHSXLV� O¶$QWLTXLWp� j� QRV� MRXUV�� &HWWH�
DVVRFLDWLRQ� SURSRVH� DXVVL� DX[� DGKpUHQWV� GH�
3+,/$3267(/� OD� SRVVLELOLWp� G¶DFTXpULU� GHV� PRQ-
QDLHV�UpFHQWHV��YRLU�UXEULTXH�SHWLWHV�DQQRQFHV�� 

 

3+,/$3267(/�ÌOH-GH-)UDQFH 
'DQV�OH�FDGUH�GHV�FRPPpPRUDWLRQV�GX�FHQWHQDLUH�
GH� OD� ILQ� GH� OD� *UDQGH� *XHUUH� ����-������
3+,/$3267(/� ÌOH-GH-)UDQFH� D� UpDOLVp�� GDQV� OHV�
ORFDX[�GH�OD�0DLVRQ�GHV�$VVRFLDWLRQV����UXH�%ULOODW�
6DYDULQ�j�������3$5,6��XQH�H[SRVLWLRQ�YLVLEOH�GX�
��DX����QRYHPEUH������ 
8QH�YLWULQH�HW�SOXVLHXUV�SDQQHDX[�SKLODWpOLTXHV�RQW�
pWp� LQVWDOOpV�� ,OV� FRQWHQDLHQW� GX� PDWpULHO�� GHV�
GRFXPHQWV� SRVWDX[�� FDUWHV� SRVWDOHV� HW� SDSLHUV�
GLYHUV�UHWUDoDQW�OD�YLH�GHV�VROGDWV�GXUDQW�FH�FRQIOLW�
PRQGLDO�� LVVXV� GHV� FROOHFWLRQV� GH� -RsO� 02,6<� HW����
G¶(PPDQXHO�%(572�� 
8Q�EHDX�VXFFqV�HW�VXUWRXW�XQH�EHOOH�FROOHFWLRQ�GH�
FDUWHV�SRVWDOHV��SHXW-rWUH�j�pWRIIHU�SRXU�XQH�
SURFKDLQH�SUpVHQWDWLRQ�HQ�FRPSpWLWLRQ� 

,1)26�3+,/$3267(/ 

$QQ\�72851,(5��0DGHOHLQH�$8%5<��3KLOLSSH�+8'(/27�
SRVHQW�GHV�TXHVWLRQV�j�0LFKHO�*5$1'92,11(7� 

�j�GURLWH��GHYDQW�GX�PDWpULHO�SRVWDO� 

'HYDQW�OHV�SDQQHDX[�GH�SUpVHQWDWLRQ��0DXULFH�
&+$89($8��&ODXGH�&$/27�TXL�D�UpDOLVp�FHWWH�H[SRVLWLRQ�

HW�0DUFHO�%58**+(0$1�SDUOHQW�GH�OHXUV�GHUQLqUHV�
WURXYDLOOHV� 

$YDQW�OD�UHSULVH�GX�FRQVHLO�G¶DGPLQLVWUDWLRQ��-RsO�02,6<�
FRPPHQWH�OD�YLWULQH��WDQGLV�TX¶$QGUp�/$85(17�HW�<YHV�35$7�

UHJDUGHQW�DYHF�DWWHQWLRQ�XQ�SDQQHDX�G¶H[SRVLWLRQ� 
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,1)26�3+,/$3267(/ 

�� 

8Q� WLPEUH� SRXU� OH� FHQWHQDLUH� GHV�
FKqTXHV�SRVWDX[� 
(QILQ��LO�HVW�DUULYp�� 
/H�PDUGL����RFWREUH�������
HQ� VRLUpH�� DX� VLqJH� GH�����
/D� %DQTXH� 3RVWDOH� VLWXp�
DX� ���� UXH� GH� 6qYUHV�
GDQV�OH��H�DUURQGLVVHPHQW�
GH� 3DULV�� D� pWp� FpOpEUp� OH�
FHQWHQDLUH� GHV� &KqTXHV�
3RVWDX[� HW� OH� ODQFHPHQW�
RIILFLHO�GX�WLPEUH�PDUTXDQW�FHW�pYpQHPHQW� 
(Q�SUpVHQFH�GH�3KLOLSSH�:$+/�3UpVLGHQW�GLUHFWHXU�
JpQpUDO� GX� *URXSH� /D� 3RVWH�� 5pP\� :(%(5� 3Up-
VLGHQW� GX� GLUHFWRLUH� GH� /D� %DQTXH� 3RVWDOH� HW� GH�
QRPEUHXVHV�SHUVRQQDOLWpV�GH�/D�3RVWH��GH�OD�SUHV-
VH� SKLODWpOLTXH� HW� G¶LQYLWpV�� OH� WLPEUH� GHVVLQp� SDU�
<28=�HW�LPSULPp�HQ�KpOLRJUDYXUH�D�pWp�SUpVHQWp� 
$X� FRXUV� GH� FHWWH� FpUpPRQLH�� 6pEDVWLHQ�5,&+(=��
KLVWRULHQ� GX� *URXSH� /D� 3RVWH�� D� GRQQp� XQH�
FRQIpUHQFH�VXU�OD�QDLVVDQFH�HW�O¶KLVWRLUH�GHV�&&3� 
3RXU� OD� FLUFRQVWDQFH� 3+,/$3267(/�� j� O¶RULJLQH� GH�
OD� GHPDQGH� GH� FH� WLPEUH�� DYDLW� UpDOLVp� XQH�
H[SRVLWLRQ� DYHF� GHX[� YLWULQHV� FRQWHQDQW� GHV�
GRFXPHQWV� GHV� FKqTXHV� SRVWDX[� GH� OD� FROOHFWLRQ�
GH�-HDQ-&ODXGH�/$%%e� 
4XDWUH�NDNpPRQRV�LOOXVWUpV�GH�GRFXPHQWV�SRVWDX[�UH-
ODWLIV�DX[�FKqTXHV�SRVWDX[�DYDLHQW�DXVVL�pWp�UpDOLVpV� 
3HWLWH�DQHFGRWH��ORUV�GH�OD�YLVLWH�GHV�YLWULQHV��5pP\�
:(%(5�� 3UpVLGHQW� GX� GLUHFWRLUH� GH� /D� %DQTXH�
3RVWDOH�� UHPDUTXD� XQ� FDUQHW� GH� FKqTXHV� GH� OD�
SRVWH� HQIDQWLQH� TXL� SRUWDLW� VRQ� QRP�� (Q� HIIHW� OH�
FUpDWHXU� GH� FHV� MHX[� HVW� )UDQ]� &DUO� :(%(5� TXL�
IRQGD� HQ� ����� OD� VRFLpWp� VXLVVH� GH� MRXHWV� TXL�
SRUWD�VRQ�QRP�MXVTX¶HQ������ 
-HDQ-&ODXGH�D�RIIHUW�FH�FDUQHW�GH�FKqTXHV�j�5pP\�
:(%(5�PDLV�QH�GRXWRQV�SDV�TX¶LO�HQ�SRVVqGH�
G¶DXWUHV� 

3+,/$3267(/�$XYHUJQH 
'X� ��� DX� ��� VHSWHPEUH� ����� 3+,/$3267(/�
$XYHUJQH�D�RUJDQLVp�GHX[�PDQLIHVWDWLRQV�SKLODWp-
OLTXHV�j�&+$0$/,Ê5(6��3X\�GH�'{PH�� 
&H� IXW� G¶DERUG� OH� ODQFHPHQW� GX� WLPEUH� GH� 3LHUUH�
6&+2(1'2(5))(5� �����-������� URPDQFLHU��
FLQpDVWH�� UpDOLVDWHXU�HW�GRFXPHQWDULVWH��Qp� OH��������
��PDL� ����� j�&+$0$/,Ê5(6�� G¶XQ� SqUH� G¶RULJLQH�
DOVDFLHQQH�� LQJpQLHXU�
FDGUH� FKH]� 0LFKHOLQ� j�
&/(50217� )(55$1'�� ,O�
YHXW� GHYHQLU�PDULQ� HW�
HQVXLWH�FLQpDVWH��,O�V¶HQ-
JDJH�DX�VHUYLFH�FLQpPD-
WRJUDSKLH�GHV�DUPpHV�HW�
FRXYUH�OD�*XHUUH�G¶,QGR-
FKLQH�� ,O� HVW� IDLW�SULVRQQLHU�j�'LrQ�%LrQ�3KX�PDLV�
UHWURXYH� OD� OLEHUWp�� ,O� HQWDPH� DORUV� XQH� FDUULqUH�
OLWWpUDLUH�HW� WRXUQH�GHV� ILOPV�� ,O� pFULW� OD����H� VHF-
WLRQ� TX¶LO� SRUWH� j� O¶pFUDQ� HQ� ������ ,O� UpDOLVH� XQ�
VSHFWDFX OD L UH � GRFXPHQWDL UH � /D� VHFW LRQ�
$QGHUVRQ�TXL�OXL�YDXGUD�XQ�RVFDU�j�+2//<:22'� 
3+,/$3267(/�$XYHUJQH�D� pJDOHPHQW� RUJDQLVp� DX�
FRXUV�GX� ODQFHPHQW�GH�FH� WLPEUH��XQH�H[SRVLWLRQ�
UpJLRQDOH�HW�GpSDUWHPHQWDOH�HW� OH���H� FRQJUqV�GX�
*URXSHPHQW�SKLODWpOLTXH�GX�0DVVLI�&HQWUDO�GRQW�OH�
SUpVLGHQW� HVW� &ODXGH� 'e6$50e1,(1�� pJDOHPHQW�
SUpVLGHQW�GH�OD�))$3� 
8QH�EHOOH�UpXVVLWH�SRXU�FHV�GHX[�PDQLIHVWDWLRQV� 

 
 

/RUV�GX�YHUQLVVDJH��0LFKHO�'87+(,/�SUpVHQWH�j�
0DGDPH�6&+2(1'2(5))(5�O
H[SRVLWLRQ�TX
LO�D�

RUJDQLVpH��HQ�SUpVHQFH�GH�/RXLV� 
*,6&$5'�'¶(67$,1*��PDLUH�GH�&KDPDOLqUHV� 

)UDQoRLV�0(11(66,(=��3UpVLGHQW�JpQpUDO�GH�
3+,/$3267(/�HW�-HDQ-&ODXGH�/$%%e�DX�PLOLHX�GHV�

NDNpPRQRV�FRQoXV�SDU�%HUQDUG�/+(5%,(5�HW�UpDOLVpV�SDU�
O¶HQWUHSULVH�7$&.27(&�-�������&(6621�6e9,*1(�GRQW�
OH�JpUDQW�HVW�)UDQFN�+(15,�GH�3+,/$3267(/�%UHWDJQH� 

-HDQ-&ODXGH�/$%%e�SUpVHQWH�j�5pP\�:(%(5�OHV�SUHPLHUV�
FDUQHWV�GH�FKqTXHV�HW�GH�QRPEUHX[�GRFXPHQWV�GHV�&&3� 
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,1)26�3+,/$3267(/ 

�� 

3+,/$3267(/�%UHWDJQH 
/¶DVVRFLDWLRQ� RUJDQLVH� VD� �H� ERXUVH� DX[� OLYUHV� HW�
DX[�FROOHFWLRQV��OH����MDQYLHU������j�9(51-VXU-
6(,&+(�������7LPEUHV�� FDUWHV�SRVWDOHV��PRQQDLHV�
DLQVL� TXH� GH� QRPEUHXVHV� DXWUHV� FROOHFWLRQV� YRXV�
VHURQW�SURSRVpV� 
1¶KpVLWH]�SDV�j�IDLUH�OH�GpWRXU�VL�YRXV�rWHV�GDQV�OD�
UpJLRQ��5HQVHLJQHPHQWV�DX����������������� 
%pQpYROH�GDQV� O¶kPH�� LO�D�DVVXUp� OD�UHVSRQVDELOLWp�
GH�O¶83377�GDQV�OHV�&{WHV-G¶$UPRU��
$GPLQLVWUDWHXU� GH� 3+,/$3267(/�
%UHWDJQH�GHSXLV�VD�FUpDWLRQ��-HDQ-
3LHUUH�/(�%(55(�QRXV�D�TXLWWpV�� ,O�
UHSRVH� GHSXLV� OH� ��� GpFHPEUH� j�
0(5'5,*1$&������ 
3+,/$3267(/� SUpVHQWH� VHV� VLQ-
FqUHV�FRQGROpDQFHV�j�VD�IDPLOOH� 
 

/D�FDUWH�GX�3qUH�1RsO�GH�3+,/$3267(/ 
&KDTXH� DQQpH� 3+,/$3267(/� SURSRVH� j� VHV�
DGKpUHQWV� HW� DX[� FROOHFWLRQQHXUV�� XQH� FDUWH�
SRVWDOH�pYRTXDQW�1RsO� 
/
REMHFWLI�GH�FHWWH�LQLWLDWLYH�HVW�GH�SURPRXYRLU �� 
¨�OD�FRUUHVSRQGDQFH�� 
¨�OH� FRXUULHU� HW� OD� FDUWH� SRVWDOH� FRPPH� YHFWHXUV�
GH�FRPPXQLFDWLRQ� 
¨�OD�FUpDWLRQ�DUWLVWLTXH�� 
&¶HVW� 0DULH-/DXUH� 'ULOOHW�� XQH� DUWLVWH� YLYDQW� HQ�
*LURQGH��TXL�D�UpDOLVp�FHWWH�DQQpH�XQ�VXSHUEH�EORF�
GH� WLPEUH� VXU� -XOHV� 9HUQH� SRXU� 6DLQW-3LHUUH� HW�
0LTXHORQ�� TXH� 3+,/$3267(/� D� VROOLFLWpH� SRXU� OD�
FDUWH�SRVWDOH�GH�O¶pGLWLRQ������ 
6D� FUpDWLRQ� © OH� 3qUH� 1RsO� FKHUFKH� OD� ERQQH�
IRUPXOH��� ª� pYRTXH� XQ� 3qUH� 1RsO� TXL� SUHQG�
OD�SOXPH��XQ�SHX�FRPPH�OH�3qUH�1RsO�GH�/D�3RVWH�
TXL�UpSRQG�DX�FRXUULHU�GHV�HQIDQWV�� 
/D�FDUWH�GX�3qUH�1RsO������HVW�OD���H�GH�OD�VpULH��
3+,/$3267(/�HVW�ILGqOH�DX�3qUH�1RsO � 
/D�FDUWH�HVW�SURSRVpH��j���¼�j�O
XQLWp����¼�SDU������
¬� FH� SUL[�� LO� FRQYLHQW� GH� UDMRXWHU� OH� SRUW� ����� ¼�
SRXU� �� FDUWH� �RX� ����� ¼� OH� ORW� GH� ����� /HV�
FRPPDQGHV� VRQW� j� DGUHVVHU�� DYHF� OH� UqJOHPHQW�
SDU�FKqTXH�j�3+,/$3267(/�-�6HUYLFH�&DUWRSKLOLH 
����$9(18(�'(�*$8//(�-�������%58*(6� 
 

3+,/$3267(/�%DV-5KLQ 
¬� O¶RFFDVLRQ� GHV� PDQLIHVWDWLRQV� © 6WUDVERXUJ�
&DSLWDOH� GH� 1RsO ª� HW� GX� ��H� DQQLYHUVDLUH� GH�
3+,/$3267(/�%DV-5KLQ�� O¶DVVRFLDWLRQ�D�RUJDQLVp� OH�
��GpFHPEUH�������DX�EXUHDX�GH�SRVWH�GH�OD�3ODFH�
GH�OD�&DWKpGUDOH�j�6WUDVERXUJ��XQ�EXUHDX�GH�SRVWH�
WHPSRUDLUH�DYHF�FDFKHW�j�GDWH�LOOXVWUp��(OOH�D�pGLWp�
VD�WUDGLWLRQQHOOH�FDUWH�SRVWDOH�GpGLpH�j�1RsO�HW�XQH�
GHX[LqPH�FDUWH�SRXU�IrWHU�VHV�WUHQWH�DQV�G¶H[LVWHQFH� 

/HV�FDUWHV�VRQW�GHVVLQpHV�SDU�$QGUp�%$6&28�TXL�D�
UpDOLVp�G¶DXWUHV�FDUWHV�SRXU�O¶DVVRFLDWLRQ� 
/D� FDUWH� © 1RsO� ���� ª� UHSUpVHQWH� O¶DUULYpH�
GX�3qUH�1RsO�DX�PLOLHX�GX�PDUFKp�GH�1RsO�GH�
6WUDVERXUJ� 
/D�FDUWH�© ���DQV ª�UHSUpVHQWH�OHV�SRVWLHUV�SKLODWp-
OLVWHV�TXL�IrWHQW�O¶DQQLYHUVDLUH�GH�OHXU�DVVRFLDWLRQ� 
3UL[�GHV�FDUWHV �������¼�SLqFH���SRUW������¼�SRXU���RX�
��FDUWHV HW������¼�DX-GHOj������¼�HQ�UHFRPPDQGp�� 
/HV� FDUWHV� VRQW� UHSURGXLWHV� VXU� GHX[� WLPEUHV�
SHUVRQQDOLVpV� © OHWWUH� YHUWH ª� W\SH� ,'7LPEUH�
SURSRVpV� VXU� XQ� FDUQHW� GH� SUHVWLJH� GH� W\SH�
FROOHFWRU� GH� �� ,'7LPEUHV� © OHWWUH� SULRULWDLUH ª� DX�
SUL[� GH� ����� ¼� SLqFH� �� SRUW� ����� ¼� MXVTX¶j�����������
���WLPEUHV HW������¼�DX-GHOj�� 
3UL[�GX�FROOHFWRU����¼���SRUW������¼ SRXU���RX���FRO-
OHFWRUV�HW������¼�DX-GHOj������¼�HQ�UHFRPPDQGp�� 
/HV�FDUWHV�VRQW�pJDOHPHQW�SURSRVpHV�UHYrWXHV�GX�
WLPEUH� SHUVRQQDOLVp� UHSUHQDQW� OH�PrPH� YLVXHO� HW�
REOLWpUp� GX� FDFKHW� j� GDWH� LOOXVWUp� © ��H� 1RsO� GH�
3+,/$3267(/�%DV-5KLQ ª�� 
/HV� FRPPDQGHV� VRQW� j� DGUHVVHU�� DYHF� OH� UqJOH-
PHQW�SDU�FKqTXH�j�� 
3+,/$3267(/�%DV-5KLQ�-�FKH]�'DQLHO�%$6&28 
���58(�'�$/6$&(�-�������/,1*2/6+(,0 
 

eOHFWLRQ�GX�WLPEUH�GH�O¶DQQpH� 
/D� 3RVWH� RUJDQLVH� OD�
��H� pGLWLRQ� GH� O¶eOHF-
WLRQ�GX�7LPEUH������GX�
��� MDQYLHU� DX� ��� DYULO�
������ 'HSXLV� �����
FHWWH� pOHFWLRQ� �SURSR-
VpH� HQ� OLJQH� GHSXLV�
������SHUPHW�DX�JUDQG�
SXEOLF� G¶H[SULPHU� VHV�
JR�WV�HQ�PDWLqUH�GH�SKLODWpOLH� 
3RXU�YRWHU�HW�JDJQHU�O¶XQ�GHV�����ORWV��LO�VXIILW�GH�
FKRLVLU� VRQ� SURGXLW� SUpIpUp� GDQV� FKDFXQH� GHV��������
�� FDWpJRULHV�SURSRVpHV �� OHV� WLPEUHV�� OHV� WLPEUHV�
HW� EORFV� WDLOOH-GRXFH�� OHV� EORFV� GH� WLPEUHV�� OHV�
FDUQHWV� GH� WLPEUHV�� OHV� FROOHFWRUV� WKpPDWLTXHV� HW�
OHV� REOLWpUDWLRQV�� /HV� ��� SUHPLHUV� JDJQDQWV� VHURQW�
LQYLWpV�j OD�UHPLVH�GHV�SUL[�TXL�VH�GpURXOHUD�j�3DULV�
HQ�MXLQ������HQ�SUpVHQFH�GHV�DUWLVWHV�QRPLQpV�� 
/HV�3UL[�j�JDJQHU�ORUV�GX�WLUDJH�DX�VRUW�JUDWXLW �� 
�HU�SUL[�9pOR�j�DVVLVWDQFH�pOHFWULTXH�3(8*(27�(&2�
1��� �H� SUL[� FRIIUHW� FDGHDX� © &pOpEUDWLRQV� GHV�
VHQV ª�� �H� SUL[� WpOpYLVHXU� 621<� �.� pFUDQ� SODW�������
�H�SUL[� FRIIUHW� FDGHDX[�© pFKDSSp�EHOOH ª��H� SUL[�
7DEOHWWH�L�3DG�05���)���1)�$��HWF� 
8Q� MHX�� HQWLqUHPHQW� JUDWXLW� HW� VDQV� REOLJDWLRQ�
G¶DFKDW�� RXYHUW� DX[� SHUVRQQHV� PDMHXUHV�� HQ�
SDUWHQDULDW�DYHF�O¶$GSKLOH��OD�&1(3�HW�OD�))$3� 

7LPEUH�pOHFWLRQ����� 
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6WDJHV�j�)28512/6 
3+,/$3267(/� D� RUJDQLVp� GHX[� VWDJHV� GH� IRUPD-
WLRQ�DX�FHQWUH�GH�YDFDQFHV�$=85(9$�j�)28512/6�
�3X\�GH�'{PH���GX����DX����VHSWHPEUH������ 
/H�SUHPLHU�VWDJH�IDLVDLW�VXLWH�j�XQH�GHPDQGH�GH�OD�
'LUHFWLRQ� QDWLRQDOH� GHV� DFWLYLWpV� VRFLDOHV� �'1$6��
GH�/D�3RVWH��G¶RUJDQLVHU�XQ�VWDJH�DXWRXU�GX�PDLO�
DUW��ORLVLU�TXL�PRQWH� 
&HWWH�SUHPLqUH� IRUPDWLRQ�D� UpXQL�KXLW�SHUVRQQHV��
SOXV� H[DFWHPHQW� KXLW� IpPLQLQHV�� VRXV� OD� KRXOHWWH�
GH� 3DVFDOH� %581($8� HW� 0DULH--DQH� %251,(5��
UHVSHFWLYHPHQW�UHVSRQVDEOH�HW�DGMRLQWH�GX�VHUYLFH�
$UW�3RVWp�GH�3+,/$3267(/� 
/HV�UqJOHV��SRXU�UpDOLVHU�XQ�ERQ�HQYRL�SDU�/D�3RVWH�
RQW� pWp� HQVHLJQpHV� HW� GH� QRPEUHX[� H[HUFLFHV�
SUDWLTXHV� RQW� pWp� UpDOLVpV� DYHF� O¶DERQGDQW� HW�
LPSUHVVLRQQDQW� PDWpULHO� PLV� j� OD� GLVSRVLWLRQ� SDU�
OHV�IRUPDWULFHV� 
/¶DPELDQFH�pWDLW� WUqV�FRQYLYLDOH�HW�VWXGLHXVH������
3RXU� LOOXVWUHU� OHV� HQYHORSSHV�� UHVVHPEODQW� SOXV� j�
GHV� °XYUHV� G¶DUW�� OD� UHFKHUFKH� G¶REMHWV� HW�
GRFXPHQWV�YDULpV�HW�SDUIRLV�KpWpURFOLWHV��D�PrPH�
HX�OLHX�DX�FRXUV�GHV�UHSDV� 

%UHI��XQ�VWDJH�ELHQ�UHPSOL��TXL�D�SOHLQHPHQW�SURILWp�
DX[�SDUWLFLSDQWHV�HQFKDQWpHV�GH�FHWWH�IRUPDWLRQ� 
/D�GHX[LqPH�IRUPDWLRQ�pWDLW�FRQVDFUpH�j�XQ�VWDJH�
GH�GHX[LqPH�QLYHDX�HQ�SKLODWpOLH�� 
6RXV�OD�FRQGXLWH�G¶XQ�GXR��PDLQWHQDQW�ELHQ�URGp��
-HDQ-&ODXGH�/$%%e�HW�%HUQDUG�/+(5%,(5��GL[�SKLOD-
SRVWpOLHQV�RQW�SDUWLFLSp�j�FH�UHQGH]-YRXV�DQQXHO� 
'H�QRPEUHXVHV�FROOHFWLRQV��SRXU� OD�SOXSDUW�D\DQW�
GpMj�SDUWLFLSp�j�GHV�FRPSpWLWLRQV�GpSDUWHPHQWDOHV�
RX�UpJLRQDOHV��DYDLHQW�pWp�DSSRUWpHV� 
3UpVHQWpHV� VXU� GHV� FDGUHV� GH� 3+,/$3267(/�
$XYHUJQH��HOOHV�RQW�VXEL�XQH�pWXGH�DSSURIRQGLH�GH�
OD� SDUW� GHV� SDUWLFLSDQWV� GHYHQXV� SRXU� O¶RFFDVLRQ�
MXUpV�� (OOHV� RQW� VXUWRXW� UHoX�� GH� OD� SDUW� GHV�
IRUPDWHXUV�� GHV� FRQVHLOV�� SRXU� O¶DPpOLRUDWLRQ� GHV�
WH[WHV� � OD � FRPSUpKHQVLRQ � GX� VXMHW � HW � OD �
SUpVHQWDWLRQ����� 
,O� IDXW� QRWHU� TXH� WURLV� FROOHFWLRQV� SUpVHQWHV� RQW��
HQVXL WH� pWp� H[SRVpHV� j � 7 LPEUHV� 3DVVLRQ�
j�3e5,*8(8;�GX����DX����RFWREUH������ 

/j�DXVVL��F¶HVW�GDQV�XQH�WUqV�ERQQH�DPELDQFH�TXH�
OD�IRUPDWLRQ�V¶HVW�GpURXOpH�HW�FKDFXQ�D�SX�UHSDUWLU�
DYHF�GH�SUpFLHX[�UHQVHLJQHPHQWV� 
3RXU�FRXURQQHU�OH�WRXW��O¶DFFXHLO�GX�FHQWUH�GH�
YDFDQFHV�$=85(9$�D�pWp��FRPPH�j�FKDTXH� IRLV��
UHPDUTXDEOH�� HW� OHV� SUHVWDWLRQV� VDQV� DXFXQ�
UHSURFKH� 
/¶pYDOXDWLRQ�D�pWp�IDLWH�HQ�FRPPXQ�HW�D�SHUPLV�GH�
GpJDJHU�OH�ELHQ-IRQGp�GH�FHV�IRUPDWLRQV� 
8QH�SKRWR�GH�JURXSH�����D�FRQFOX�OHV�GpEDWV� 
3RXU������3+,/$3267(/�HQYLVDJH�GH� UHFRQGXLUH��
SUDWLTXHPHQW� GDQV� OD� PrPH� SpULRGH� TX¶DFWXHO-
OHPHQW�� FHV� GHX[� IRUPDWLRQV� DYHF� SHXW-rWUH� XQ�
HVSRLU� GH� YRLU� GHV� © PHVVLHXUV ª� LQWpUHVVpV�
SRXU�VXLYUH�OH�VWDJH�G¶$UW�3RVWp� 
3RXU�OH�VWDJH�GH�SKLODWpOLH�LO�VHUD�GH�SUHPLHU�QLYHDX� 
9RXV� SRXYH]� GpMj� YRXV� LQVFULUH� DXSUqV� GX�
VHFUpWDULDW�QDWLRQDO��GHV�IRUPDWHXUV�VDQV�WRXWHIRLV�
RXEO LHU � G ¶HQ� DYLVHU � O H � SUpVLGHQW � GH� YRW UH�
DVVRFLDWLRQ��/HV�GDWHV�VHURQW�FRPPXQLTXpHV�GDQV�
OD�SURFKDLQH�*D]HWWH� 

,1)26�3+,/$3267(/ 

� �/HV�VWDJLDLUHV�HW�OHV�IRUPDWHXUV��GH�JDXFKH�j�GURLWH����
3DWULFLD�%28521��-HDQ-/XF�%28521��$ODLQ�5,92,5(�� 

-HDQ-/RXLV�%$5'(//,��5pJLV�,*28/(1�� 
6\OYLDQH�&+25=(:6.,��0DULH-&KDQWDO�6(55(�� 

-HDQ-&ODXGH�/$%%e��%HUQDUG�/+(5%,(5��0LFKHO�'87+(,/��
&KULVWLQH�'$5/(7��3DXOHWWH�'8*$5'��*HQHYLqYH�3e48,*127��

3DVFDOH�%581($8��6\OYHWWH�9(5,7e-6$92,5�� 
)UDQoRLV�&$67(/(<1��0DULH--DQH�%251,(5��$QGUp�%251,(5��

$QQLH�6(55$���SKRWRJUDSKLH�*pUDUG�6(55$�� 

�$ORUV�TXH�FHUWDLQV�SUHQQHQW�GHV�QRWHV��XQH�DXWUH�
SUpVHQWDWLRQ�HVW�HQ�FRXUV�GH�PRQWDJH�VXU�OHV�FDGUHV�

SKLODWpOLTXHV� 

� /HV�SDUWLFLSDQWHV�GX�VWDJH�G¶$UW�3RVWp�HQ�SOHLQ�WUDYDLO� 
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(;326,7,21 

7LPEUHV�3DVVLRQ����� 
'X� ��� DX� ��� RFWREUH� ������ V¶HVW� GpURXOp� j�
3e5,*8(8;�HQ�'RUGRJQH��7LPEUHV�3DVVLRQ��pYpQH-
PHQW� VXSSRUW� GX� FKDPSLRQQDW� GH� )UDQFH� GH� OD�
MHXQHVVH�� HW� GH� GHX[� FKDPSLRQQDWV� GH� )UDQFH�
DGXOWHV� SRXU� OHV� FODVVHV� GH� PD[LPDSKLOLH� HW� GH�
FODVVH�RXYHUWH� 
'H� O¶DYHX�JpQpUDO� GH� OD�SUHVVH�SKLODWpOLTXH�HW� GH�
WRXWHV� OHV� SHUVRQQHV� SUpVHQWHV�� FH� IXW� XQ� JUDQG�
VXFFqV� 
%UDYR� j� -HDQ-0DULH� 9$/'(1$,5(�� 3UpVLGHQW�
JpQpUDO� KRQRUDLUH� GH� 3+,/$3267(/� HW� SUpVLGHQW�
GX� FOXE� RUJDQLVDWHXU�� O¶$PLFDOH� SKLODWpOLTXH� GH� OD�
'RUGRJQH� �$3''��� SRXU� FHWWH� UpXVVLWH�� VDQV�
RXEOLHU�OHV����EpQpYROHV�GH�VRQ�DVVRFLDWLRQ� 
5pDOLVHU�XQ� WHOOH�H[SRVLWLRQ�Q¶HVW�SDV�FKRVH� IDFLOH�
HW� OH� SDUL� HQJDJp� D� pWp� ODUJHPHQW� UpXVVL� SRXU�
IDLUH��GH�FH�UHQGH]-YRXV�ELVDQQXHO��XQH�SKLODWpOLH�
IHVWLYH��G\QDPLTXH�HW�FRQYLYLDOH� 

/D�UHOqYH 
&¶HVW� DYHF� XQ� JUDQG� SODLVLU� TXH� OD� UpGDFWLRQ� GH����
/D�*D]HWWH�YRXV� UDSSRUWH� OHV� UpVXOWDWV�GH� MHXQHV�
SKLODSRVWpOLHQV� D\DQW� H[SRVp� j� 7LPEUHV� 3DVVLRQ�
�����j�3pULJXHX[� 

1DwPD� /2=$12� D� H[SRVp� GDQV� OD�
FRPSpWLWLRQ�© 5HIOHWV�GHV�DUWV ª�HW�
D� REWHQX� ��� SRLQWV�� VH� FODVVDQW�
GHX[LqPH� GH� FHWWH� FDWpJRULH� DYHF�
VD� FROOHFWLRQ� © /HV� IHPPHV� GDQV�
O¶DUW� �� OD� SHLQWXUH�� OD� VFXOSWXUH� VH�
FRQMXJXHQW� DXVVL� DX� IpPLQLQ ª� HQ�

FODVVH� WKpPDWLTXH�� 1DwPD� HVW� PHPEUH� GH�
3+,/$3267(/�5K{QH-$OSHV� 
+HFWRU� /2*(77(-%(57+,(5� GH� 3+,/$3267(/�
&KDPSDJQH-$UGHQQH�D�H[SRVp�GHX[�FROOHFWLRQV�HQ�
FODVVHV�WUDGLWLRQQHOOH�HW�WKpPDWLTXH� 

3RXU�VD�SUpVHQWDWLRQ�© ¬�OD�GpFRX-
YHUWH�GH�OD�&pUqV�GH�0D]HOLQ ª��LO�D�
REWHQX�OD�UpFRPSHQVH�OD�SOXV�KDXWH�
SRXYDQW�rWUH�GpFHUQpH�j�XQ�MHXQH��
F¶HVW-j-GLUH�XQH�PpGDLOOH�GH�*UDQG�
9HUPHLO� DYHF� ��� SRLQWV�� HW� SRXU�
© -H� IDLV�PRQ�FLUTXH ª�� OD�PpGDLOOH�
GH�%URQ]H�$UJHQWp�DYHF����SRLQWV� 

5LZDO� 32,'(9,1�� 3+,/$3267(/�
3D\V-GH-OD-/RLUH� D� IDLW� WUqV� IRUW�
DYHF� SDV� PRLQV� GH� WURLV� SUpVHQ-
WDWLRQV� 
© 0DLQV��PDUWHDX��EXULQ��O¶DUW�GH�OD�
VFXOSWXUH ª �OXL�D�YDOX�OD��H�SODFH��
DYHF� ��� SRLQWV� GDQV� OD� FDWpJRULH�
© 5HIOHWV� GHV� DUWV ª�� (Q� FODVVH�

PD[LPDSKLOLH�� VHV� SUpVHQWDWLRQV� © /H�PXVpH�
IDPLOLDO� DXWRPRELOH�-� SRXU� UrYHU� HW� YR\DJHU�GDQV�
OH�WHPSV ª�HW�© 3DULV��PRQ�EHDX�3DULV ª��RQW�pWp��
FKDFXQH��UpFRPSHQVpHV�G¶XQH�PpGDLOOH�GH�9HUPHLO�
DYHF����SRLQWV� 
/H�SDOPDUqV�GH�5LZDO�QH�V¶DUUrWH�SDV� Oj��SXLVTX¶LO�
YLHQW� GH� GpFURFKHU� XQH� EHOOH� PpGDLOOH� GH� *UDQG�
$UJHQW�� ��� SRLQWV�� j� O¶H[SRVLWLRQ� PRQGLDOH�
7+$,/$1'� ����� j� %$1*.2.� � SRXU� VD� SUpVHQWD-
WLRQ�VXU�© /H�FKkWHDX-IRUW ª� 
$GKpUHQW� j� 3+,/$3267(/� /LPRX-
VLQ��4XHQWLQ�%$6*527�D�UHPSRUWp�
OH� *UDQG� SUL[� GX� FKDPSLRQQDW� GH�
)UDQFH� GH� FODVVH� RXYHUWH� DYHF�
© /H�OpJHQGDLUH�GUDJRQ ª��PpGDLOOH�
GH�*UDQG�9HUPHLO��SUL[�VSpFLDO�����
SRLQWV��� ,O� D� DXVVL� REWHQX� XQH�
PpGDL O O H � GH� 9HUPHL O � DYHF� � � � � �
��� SRLQWV�� WRXMRXUV� HQ� FODVVH� RXYHUWH� SRXU�
© $QLPDX[�HW�FUpDWXUHV�GH�OpJHQGHV ª� 
(QILQ��3+,/$3267(/�&HQWUH-9DO-GH-
/RLUH�D�YX�GHX[�GH�VHV�DGKpUHQWV��
IUqUHV�GH�VXUFURvW��UpFRPSHQVpV� 
&RQFRXUDQW� WRXV� OHV� GHX[� SRXU� OH�
FKDPSLRQQDW� GH� )UDQFH� GH� SKLOD-
WpOLH� FODVVH� RXYHUWH�� )ODYLHQ�
)5,=27� D� REWHQX� ��� SRLQWV��
PpGDL O O H � G¶$UJHQW � SRXU� VD � SUpVHQWDW LRQ�

© 9RODLOOHV ª� HW� )ORULFH� )5,=27�
V¶HVW� YX� GpFHUQHU� XQH� WUqV� EHOOH�
PpGDLOOH� GH� *UDQG� $UJHQW�� DYHF�
���SRLQWV�SRXU�© /H�WUDFWHXU ª� 
%UDYR� HW� IpOLFLWDWLRQV� j� WRXV� FHV�
MHXQHV� SRXU� OH� WUDYDLO� DFFRPSOL��
'H�OD�JUDLQH�GH�FKDPSLRQV�� 
4XH� OHV� DGXOWHV� YHXOHQW� ELHQ�

H[FXVHU� OD� UpGDFWLRQ�� LOV� VHURQW� FLWpV�GDQV� OD�
SURFKDLQH�*D]HWWH� 

3HQGDQW�O¶LQDXJXUDWLRQ��OHV�SHUVRQQDOLWpV�V¶DUUrWHQW�GHYDQW�OD�
YLWULQH�GX�WLPEUH�GH�3pULJXHX[�DYHF�VHV�SRLQoRQV�D\DQW�VHUYL 
j�VD�UpDOLVDWLRQ���GH�JDXFKH�j�GURLWH����&ODXGH�'e6$50e1,(1��
3UpVLGHQW�GH�OD�))$3��2OLYLHU�=8=/(:6.,��'LUHFWHXU�GH�O¶LPSUL-
PHULH�GX�7LPEUH�j�%RXOD]DF��'DQLHO�6$9,*1$7��UHVSRQVDEOH�GH�
OD�&RPSDJQLH�GHV�JXLGHV�GH�OD�))$3��$QWRLQH�$8',��PDLUH�GH�
3pULJXHX[��$QQH-*DsOOH�%($8'2,1-&/(5&��3UpIqWH�GH�OD�
'RUGRJQH�HW�-HDQ-0DULH�9$/'(1$,5(��3UpVLGHQW�GH�O¶$3''� 

HW�3UpVLGHQW�JpQpUDO�KRQRUDLUH�GH�3+,/$3267(/� 
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6 L� DXMRXUG
KXL�� DXFXQ� GH� QRXV� Q
LPDJLQHUDLW�
OD�GLVWULEXWLRQ�SRVWDOH�DXWUHPHQW�TX
DVVXUpH�
TXRWLGLHQQHPHQW� VXU� O¶HQVHPEOH� GX� WHUUL-

WRLUH�QDWLRQDO��LO�Q¶HVW�SDV�LQXWLOH�GH�UDSSHOHU�TX
LO�
Q
HQ�D�SDV�WRXMRXUV�pWp�DLQVL�� 
(Q� HIIHW�� MXVTX
HQ� ������ DXFXQ� YpULWDEOH� VHUYLFH�
SRVWDO� Q
H[LVWDLW� HQ� PLOLHX� UXUDO�� VDXI� GDQV� OHV�
FRPPXQHV� GRWpHV� G¶XQ� EXUHDX� GH� 3RVWH� �� QL�
GLVWULEXWLRQ�� QL� UHOHYDJH� GHV� OHWWUHV�� 6HXOHV� VH�
UHQFRQWUDLHQW� GHV� LQLWLDWLYHV� ORFDOHV�� WHOV� GHV�
SLpWRQV� UpPXQpUpV� SDU� GHV� FRPPXQHV�� YRLUH� GHV�
SDUWLFXOLHUV�� RX� HQFRUH� GHV� PHVVDJHUV� GH�
3UpIHFWXUH� Q¶HIIHFWXDQW� TX¶XQ� SDVVDJH� KHEGRPD-
GDLUH �� OH� VHUYLFH� pWDLW� GRQF� DVVXUp� GH� PDQLqUH�
LUUpJXOLqUH� HW� GpIHFWXHXVH�� FH� TXL� QH� VDWLVIDLVDLW�
SHUVRQQH�� 
&
HVW�GDQV�OHV�GHUQLHUV�PRLV�GX�UqJQH�GH�&KDUOHV�;�
TX
HVW�GpFLGpH�OD�FUpDWLRQ�GH�OD�3RVWH�UXUDOH��ORL�GX�
�� MXLQ� ������ DILQ� GH� UpGXLUH�
O
LVROHPHQW�GX�PRQGH�UXUDO��j�XQH�
pSRTXH�GH�IRUWH�FURLVVDQFH�LQGXV-
WULHOOH�� /D� PLVH� HQ� DSSOLFDWLRQ� GH�
FHWWH� ORL� HVW� IL[pH� DX� �HU� DYULO�
����� 
&HWWH� JUDQGH� pYROXWLRQ� VXLW� GH�
SHX� XQH� DXWUH� LQQRYDWLRQ� GH� OD�
3RVWH� IUDQoDLVH� �� OD� PLVH� HQ�
VHUYLFH� GHV� SUHPLHUV� WLPEUHV� j�
GDWH��MDQYLHU��������LQGLTXDQW�j�OD�
IRLV� OH�EXUHDX�G
RULJLQH�HW� OD�GDWH�
GH�GpSDUW�� 
'pEXW� ������ WRXV� OHV� GLUHFWHXUV�
GHV� EXUHDX[� GH� UHFHWWH� HW� GH�
GLVWULEXWLRQ� VRQW� VROOLFLWpV� SRXU�
RUJDQLVHU� OHV� IXWXUHV� WRXUQpHV� GH�
GLVWULEXWLRQ� GH� OD� FLUFRQVFULSWLRQ�
SRVWDOH� GH� OHXU� EXUHDX�� TXL� HVW�
SDUIRLV� IRUW� pWHQGXH� �� FHUWDLQHV�
FRPPXQHV� VRQW� GLVWDQWHV� GH� SOXV�
GH� YLQJW� NLORPqWUHV� GX� EXUHDX��
&KDTXH� WRXUQpH� FRPSWH� HQ�
PR\HQQH� WURLV� RX� TXDWUH� YLOODJHV��
DYHF�XQH� ORQJXHXU�GH� FLUFXLW� G
XQH�
YLQJWDLQH�GH�NLORPqWUHV ��OH�SDVVDJH�
GX�IDFWHXU�VH�IHUD�XQ�MRXU�VXU�GHX[��
OH� GLPDQFKH� pWDQW� XQ� MRXU� FRPPH�
OHV� DXWUHV�� /HV� IDFWHXUV� DOWHUQHURQW�
OHXUV� MRXUQpHV� GH� WUDYDLO� VXU� GHX[�

WRXUQpHV��HIIHFWXpHV�FKDFXQH�XQ�MRXU�VXU�GHX[��0DLV��
UDSLGHPHQW�� OHV� FRPPXQHV� HVWLPHURQW� DYRLU� EHVRLQ�
GX�VHUYLFH�SRVWDO�WRXV�OHV�MRXUV ��F¶HVW�DLQVL�TXH�OHV�
WRXUQpHV�GHYLHQGURQW�TXRWLGLHQQHV�HQ������ 
3RXU� PHWWUH� HQ� °XYUH� OD� SRVWH� UXUDOH�� LO� HVW�
QpFHVVDLUH� GH� UHFUXWHU� SOXV� GH� ����� QRXYHDX[�
DJHQWV �� GDQV� OH� PrPH� WHPSV�� O
$GPLQLVWUDWLRQ�
LQVWDOOH� j� VHV� IUDLV� XQH� ERvWH� DX[� OHWWUHV� GDQV�
FKDTXH�FRPPXQH���VL�XQH�FRPPXQH�GpVLUH�GDYDQ-
WDJH� GH� ERvWHV�� HQ� UDLVRQ� SDU� H[HPSOH� GH� VRQ�
pWHQGXH�� G¶XQ� pOX� ORFDO� GHPDQGHXU� RX� GH� OD�
SUpVHQFH� G¶XQH� LQGXVWULH�� HOOH� GRLW� ILQDQFHU�
O¶LPSODQWDWLRQ�GH�OD��GHV��ERvWH�V��VXSSOpPHQWDLUH�V���
8Q� GRFXPHQW� SUppWDEOL� SDU� OD� 'LUHFWLRQ� JpQpUDOH�
GHV� 3RVWHV� HVW� PLV� j� GLVSRVLWLRQ� GHV� 'LUHFWHXUV�
GHV� EXUHDX[� SRXU� TXH� FHX[-FL� LQIRUPHQW� OHV�
PDLUHV�GHV�FRPPXQHV�GH�OHXU�FLUFRQVFULSWLRQ�
UXUDOH����� 

/ɞ�ɠɯˏɞɱɦɬɫ�ɡɢ�ɩɞ�3ɬɰɱɢ�ɯɲɯɞɩɢ�ɢɫ�)ɯɞɫɠɢ� 
 

Depuis 1830, toutes les communes de France disposent d’au moins une boîte 
aux lettres. Chaque boîte est dotée d’une lettre-timbre pour identifier son 

origine. Complexe, cette collection est aussi passionnante. 

+,672,5(�3267$/( 

�/HWWUH�LPSULPpH�GH�OD�'LUHFWLRQ�GHV�3RVWHV��DGUHVVpH�OH���MXLQ������SDU� 
OH�'LUHFWHXU�GX�EXUHDX�GH�5HPLUHPRQW��9RVJHV���DX�PDLUH�GH�OD�FRPPXQH�GH� 

© /H�6\QGLFDW ª��VLWXpH�GDQV�OD�FLUFRQVFULSWLRQ�UXUDOH�GH�FH�EXUHDX��SRXU�O¶LQIRUPHU�
GH�OD�PLVH�HQ�SODFH�G¶XQH�ERvWH�DX[�OHWWUHV� 
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/H�GpFLPH�UXUDO 
,O� YD� VDQV� GLUH� TX
XQH� WHOOH� RUJDQLVDWLRQ� HVW�
SDUWLFXOLqUHPHQW�FR�WHXVH���DXVVL��O
$GPLQLVWUDWLRQ�
GpFLGH� OD� SHUFHSWLRQ� G
XQH� WD[H� VSpFLDOH�� HQ� VXV�
GH�OD�WD[H�QRUPDOH�GH�SRUW��DSSOLFDEOH�j�WRXWHV�OHV�
OHWWUHV� j� GLVWULEXHU� RX� j� UHOHYHU� GDQV� XQH�
FRPPXQH� GHVVHUYLH� SDU� XQ� IDFWHXU� UXUDO�� &HWWH�
WD[H�HVW� IL[pH� IRUIDLWDLUHPHQW�j����FHQWLPHV��
UDLVRQ�SRXU� ODTXHOOH�HOOH�HVW�GpQRPPpH�© GpFLPH�
UXUDO ª�� 
3RXU�XQH�OHWWUH�UHOHYpH�GDQV�XQH�FRPPXQH�UXUDOH�
HW�GLVWULEXpH�GDQV�XQH�DXWUH�FRPPXQH�UXUDOH�SDU�
XQ�DXWUH�EXUHDX�GLVWULEXWHXU�� OD�WD[H�G¶XQ�GpFLPH�
Q
HVW� SHUoXH� TX
XQH� VHXOH� IRLV�� 6HXOHV� OHV� OHWWUHV�
TXL � F L UFX OHQW � j � O 
 LQWpU L HXU � G 
XQ � PrPH�
DUURQGLVVHPHQW�UXUDO��PrPH�EXUHDX�GH�FROOHFWH�HW�
GH�GLVWULEXWLRQ��VRQW�H[HPSWpHV�GH�OD�WD[H�� 
'HX[�QRXYHDX[�WLPEUHV�VRQW�GRQF�PLV�HQ�VHUYLFH�
HQ� DYULO� HW� HQ� MXLQ� ������ SRXU� PDWpULDOLVHU� OH�
GpFLPH�UXUDO��RX�VRQ�H[RQpUDWLRQ��3RXU�OHV�OHWWUHV�
WD[pHV� GX� GpFLPH� UXUDO� �� DSSRVLWLRQ� GX� WLPEUH�
LQGLTXDQW�© ,' ª�GDQV�XQ�RYDOH������ 
6L�O¶DSSOLFDWLRQ�GX�GpFLPH�UXUDO�HVW�MXVWLILpH�SDU�OD�
FROOHFWH�GH� OD� OHWWUH� HQ� ]RQH� UXUDOH�� OH� WLPEUH�HVW�
IUDSSp� HQ� URXJH� �� VL� OD� WD[H� HVW� MXVWLILpH� SDU� OD�
GLVWULEXWLRQ� GH� OD� OHWWUH� HQ� ]RQH� UXUDOH�� OD� IUDSSH�
HVW� HQ� QRLU�� /H� GpFLPH� HVW� WRXMRXUV� SD\p� SDU� OH�
GHVWLQDWDLUH��HQ�SOXV�GX�SRUW�G��� 
,O�HVW�FRQVWDWp�j�O¶XVDJH�TXH�FHWWH�WD[H�GH�GpFLPH�
UXUDO� FRQVWLWXH� XQ� IUHLQ� DX� GpYHORSSHPHQW� GH� OD�
SRVWH� HQ� PLOLHX� UXUDO�� ERQ� QRPEUH� G¶XVDJHUV�
HPSOR\DQW� GHV�PR\HQV� SRXU� O¶pYLWHU�� QRWDPPHQW�
HQ� SRUWDQW� HX[-PrPHV� �RX� HQ� IDLVDQW� SRVWHU��
OHXUV�OHWWUHV�HQ�YLOOH��/H�GpFLPH�UXUDO�HVW�VXSSULPp�
OH��HU�MDQYLHU������ 

/HV�FRUUHVSRQGDQFHV�ORFDOHV 
/HV� OHWWUHV� UXUDOHV� FLUFXODQW� j� O¶LQWpULHXU� G¶XQH�
VHXOH�FLUFRQVFULSWLRQ�SRVWDOH�VRQW�H[RQpUpHV�GH�OD�
WD[H� GH� GpFLPH� UXUDO�� $ILQ� GH� OHV� LGHQWLILHU�� HOOHV�
VRQW� IUDSSpHV� G¶XQ� WLPEUH� VSpFLDO� GH� IRUPH�
RFWRJRQDOH�� FRPSRUWDQW� OHV� OHWWUHV� © &/ ª�
VLJQLILDQW� © FRUUHVSRQGDQFH� ORFDOH� ª� ����� &HWWH�

GLVSRVLWLRQ� FRQFHUQH� GqV� MXLQ� ����� WRXV� OHV�
EXUHDX[� GH� GLUHFWLRQ� �GH� UHFHWWH�� TXL� RQW�
XQH�GLVWULEXWLRQ�UXUDOH��6¶DJLVVDQW�GHV�EXUHDX[�GH�
G L VW U L EXW L RQ � � O HVTXHOV � RQW � pJDOHPHQW � GHV�
FRPPXQHV�j�GHVVHUYLU�� LOV�XWLOLVHQW�j�SDUWLU�GH� ILQ�
�����XQ�WLPEUH�HQ�IRUPH�GH�ORVDQJH�FRQWHQDQW�OHV�
OHWWUHV�© &' ª�SRXU�FRUUHVSRQGDQFH�GH�GLVWULEXWLRQ�
����� /HV� WLPEUHV� &/� HW� &'� GRLYHQW� rWUH�
H[FOXVLYHPHQW�IUDSSpV�HQ�URXJH�SRXU�XQ�EHVRLQ�GH�
FODUWp� FRPSWDEOH��&HSHQGDQW� FHWWH� FRQVLJQH�Q¶HVW�
SDV� WRXMRXUV� UHVSHFWpH� HW� FHUWDLQHV� IUDSSHV� VRQW�
HIIHFWXpHV�HQ�QRLU� 

+,672,5(�3267$/( 

�/HWWUH�ORFDOH�GH�/XQpYLOOH�SRXU�6DLQW-&OpPHQW�
�FRPPXQH�GLVWULEXpH�SDU�OH�EXUHDX�GH�/XQpYLOOH��GX� 

��GpFHPEUH�������$SSRVLWLRQ�GH�OD�JULIIH�© &/ ª�HW�WD[H�
PDQXVFULWH�GH�SRUW�G��© � ª��GpFLPH���WDULI�GX��HU�DYULO�

�����SRXU�OH��HU�pFKHORQ�GH�SRLGV�MXVTX¶j���JUDPPHV�ò�  
/H�GpFLPH�UXUDO�Q¶HVW�SDV�DSSOLTXp�� 

�/HWWUH�GH�/XQpYLOOH�GX����DR�W�������DGUHVVpH�j�OD�
YHUUHULH�GH�&LUH\�>VXU�9H]RX]H@��FRPPXQH�GX�

GpSDUWHPHQW�GH�OD�0HXUWKH�GLVWULEXpH�SDU�OH�EXUHDX�GH�
%OkPRQW��$SSOLFDWLRQ�GX�GpFLPH�UXUDO�IUDSSp�HQ�QRLU�

SRXU�OD�GHVWLQDWLRQ�UXUDOH�  
7D[H�PDQXVFULWH�GH�SRUW�G��© � ª��GpFLPHV���WDULI�GX�

�HU�MDQYLHU������SRXU�XQH�OHWWUH�GX��HU�pFKHORQ�GH�SRLGV�
MXVTX¶j���JUDPPHV�ò��GLVWDQFH�MXVTX¶j����NP�� 

�/HWWUH�HQYR\pH�GH�+DXWHULYHV��'U{PH��OH� 
���RFWREUH�������R��HVW�VLWXp�XQ�EXUHDX�GH�GLVWULEXWLRQ�� 
j�GHVWLQDWLRQ�GH�&KkWHDXQHXI-GH-*DODXUH��FRPPXQH�

GLVWULEXpH�SDU�OH�EXUHDX�GH�+DXWHULYHV��/HWWUH�ORFDOH�QRQ�
DIIUDQFKLH��WD[pH����GpFLPH��j�OD�SOXPH�� 

WDULI�GX��HU�DYULO������MXVTX¶j���JUDPPHV�ò�� 
$SSRVLWLRQ�GX�WLPEUH�&'�HW�GX�WLPEUH�j�GDWH�DX� 

W\SH����FDUDFWpULVWLTXHV�GHV�EXUHDX[�GH�GLVWULEXWLRQ� 
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(Q� UDLVRQ� GH� OD� UHODWLYH� FRPSOH[LWp� GX� V\VWqPH��
QRWDPPHQW� GDQV� OH� FDV� GH� UpH[SpGLWLRQV� GH�
O HW W UHV� � O HV� HUUHXUV �GH�PDQLSXODW L RQ � VRQW�
IUpTXHQWHV�� FH� TXL� FRPSOH[LILH� O
pWXGH� GHV� SOLV�
FRQFHUQpV���SDUIRLV�PrPH��OH�WLPEUH�&/�D�pWp�RPLV�
VXU�GHV�OHWWUHV�TXL�DXUDLHQW�MXVWLILp�VRQ�DSSRVLWLRQ��
,O� \� D� OLHX� pJDOHPHQW� GH� SUpFLVHU� TXH� FHUWDLQV�
'LUHFWHXUV�GH�EXUHDX[�RX�DJHQWV�GLVWULEXWHXUV�RQW�
FRPPLV� GHV� PDOYHUVDWLRQV� FRPSWDEOHV� DYHF� FHV�
OHWWUHV� UXUDOHV� GRQW� LOV� DYDLHQW� OH� SOHLQ� FRQWU{OH��
/
$GPLQLVWUDWLRQ�Q
HQ�pWDLW�SDV�GXSH��PrPH�V
LO�OXL�
pWDLW�DVVH]�GLIILFLOH�GH�O
pWDEOLU�� 
(Q�RFWREUH�������DILQ�GH�IDLUH�DVVXUHU�XQ�PHLOOHXU�
VXLYL� GHV� OHWWUHV� HQ� FRUUHVSRQGDQFH� ORFDOH�
�H[RQpUpHV� GX� GpFLPH� UXUDO�PDLV� SDV� GH� OD� WD[H�
GH�SRUW��� LO�HVW�GHPDQGp�j�WRXV� OHV�'LUHFWHXUV�GH�
WHQLU� XQ� UHJLVWUH� FRPSWDEOH�GpWDLOOp� GH� WRXWHV� OHV�
UHFHWWHV� SHUoXHV� DX� MRXU� OH� MRXU� VXU� OHV� OHWWUHV�
UXUDOHV�� &H� VXLYL� D� VXUYpFX� j� OD� VXSSUHVVLRQ� GX�
GpFLPH� UXUDO�� OHV� WLPEUHV� &/� HW� &'� GHYDQW� rWUH�
WRXMRXUV�XWLOLVpV�MXVTX
DX����GpFHPEUH�������GDWH�
GH� OD� FUpDWLRQ� GHV� FKLIIUHV-WD[H� j� ��� FHQWLPHV�
GHVWLQpV� H[FOXVLYHPHQW� DX[� OHWWUHV� ORFDOHV� QRQ�
DIIUDQFKLHV�� 
 

0LVH�HQ�SODFH�GHV�ERvWHV�VXSSOpPHQWDLUHV 
'HSXLV� GpEXW� DYULO� ������ WRXWHV� OHV� FRPPXQHV�
UXUDOHV� GH� )UDQFH� VRQW� GRWpHV� G
XQH� ERvWH� DX[�
OHWWUHV�� j� OD� FKDUJH� GH� O¶DGPLQLVWUDWLRQ�� 8QH� RX�
SOXVLHXUV� ERvWHV� VXSSOpPHQWDLUHV� SHXYHQW� rWUH�
LQVWDOOpHV�� PDLV� j� OD� FKDUJH� GH� OD� FRPPXQH��
&KDTXH� ERvWH� HVW� GRWpH� G
XQH� OHWWUH� WLPEUH� �XQH�
OHWWUH� GH� O¶DOSKDEHW� HQWRXUpH� G
XQ� SHWLW� FHUFOH��
GHVWLQpH� j� O
LGHQWLILHU� DX� QLYHDX� GX� EXUHDX� GH�
3RVWH� GH� UDWWDFKHPHQW� �� LO� \� D� GRQF� DXWDQW� GH�
OHWWUHV-WLPEUHV�GLIIpUHQWHV�TX
LO�\�D�GH�ERvWHV�DX[�
OHWWUHV�UXUDOHV�GHVVHUYLHV�SDU�XQ�PrPH�EXUHDX�GH�
'LUHFWLRQ� RX� GH� 'LVWULEXWLRQ�� /D� OHWWUH� :� HVW�
pOLPLQpH��DILQ�GH�QH�SDV�FUpHU�GH�FRQIXVLRQ�DYHF�OH�
0�IUDSSp�j�O
HQYHUV� 
3RXU� DIIHFWHU� OHV� OHWWUHV-WLPEUHV� DX[� ERvWHV�
UXUDOHV��OHV�'LUHFWHXUV�VHPEOHQW�DYRLU�DSSOLTXp�XQ�
GHV�GHX[�SURFHVVXV�VXLYDQWV ��� 
·�DWWULEXWLRQ� G¶XQH� OHWWUH� j� XQH� FRPPXQH�� HW�
ORUVTXH� FHWWH� FRPPXQH�GLVSRVH� GH� SOXVLHXUV�
ERvWHV�� XWLOLVDWLRQ� SRXU� OD� RX� OHV� ERvWH�V��
VXSSOpPHQWDLUH�V�� GH� OD� PrPH� FRPPXQH� G¶XQH�
HPSUHLQWH� DYHF� IUDFWLRQ� QXPpULTXH� GH� OD� OHWWUH�
DWWULEXpH �� H[HPSOH �� SRXU� XQH� FRPPXQH� TXL� D�
UHoX� OH� © ) ª� GDQV� OD� OLVWH� GHV� FRPPXQHV� j�
GLVWULEXHU� SDU� OH� EXUHDX�� HW� GDQV� ODTXHOOH� GHX[�
DXWUHV� ERvWHV� TXH� OD� SULQFLSDOH� RQW� pWp� SRVpHV��
DWWULEXWLRQ� GHV� OHWWUHV-WLPEUH� © )�� ª� HW� © )�� ª�
SRXU�OHV�GHX[�ERvWHV�VXSSOpPHQWDLUHV� 

·�RX�DWWULEXWLRQ�G¶XQH�OHWWUH-WLPEUH�SDU�ERvWH��GDQV�
O¶RUGUH� GHV� WRXUQpHV�� FH� TXL� DERXWLW� j� DWWULEXHU�
SOXVLHXUV� OHWWUHV� GLIIpUHQWHV� SRXU� XQH�PrPH�
FRPPXQH� GLVSRVDQW� GH� SOXVLHXUV� ERvWHV �� j� WLWUH�
G¶H[HPSOH�� F¶HVW� FH� V\VWqPH� TXL� D� pWp� SULYLOpJLp�
SDU � O H � 'L UHFWHXU � GX � EXUHDX� GH� /XQpYL O O H�
�GpSDUWHPHQW� GH� OD� 0HXUWKH� j� O¶pSRTXH� ��
O¶DUURQGLVVHPHQW�UXUDO�GH�FH�EXUHDX�FRPSUHQG�HQ�
����� TXDUDQWH-VL[� FRPPXQHV j� GLVWULEXHU� �� OH�
'LUHFWHXU�D�HPSOR\p�XQ�SUHPLHU�DOSKDEHW�FRPSOHW�
GH����OHWWUHV��GH�$�j�=�VDXI�OH�:���SXLV�XQ�VHFRQG�
DYHF� IUDFWLRQ� QXPpULTXH� �$���� %���� HWF«� �� XQH�
GHV� FRPPXQHV� GLVWULEXpHV�� 6DLQW-&OpPHQW� ������
KDELWDQWV� HQ� ������� GLVSRVDQW� G¶XQH� LPSRUWDQWH�
IDwHQFHULH�� VH� YRLW� DWWULEXHU� OHV� OHWWUHV� © ( ª� HW�
© ) ª�SRXU�VHV�GHX[�ERvWHV�DX[�OHWWUHV� 
3RXU� SURXYHU� TXH� WRXWHV� OHV� ERvWHV� DX[� OHWWUHV�
UXUDOHV�GH� OHXU�WRXUQpH�RQW�ELHQ�pWp� UHOHYpHV�� OHV�
IDFWHXUV� VRQW� WHQXV� G¶DSSRVHU� XQH� HPSUHLQWH� GH�
FKDFXQH� GHV� OHWWUHV-WLPEUH� VXU� XQ� GRFXPHQW� GH�
VHUYLFH� VSpFLILTXH� DSSHOp� © SDUW� GH� GLVWUL-
EXWLRQ ª� �GLVSRVLWLRQ� WRXMRXUV� HQ� YLJXHXU�
DXMRXUG
KXL��� 
&H�GLVSRVLWLI�Q¶DSSRUWDQW�SDV�WRXWH�OD�VDWLVIDFWLRQ�TXL�
HQ�pWDLW�DWWHQGXH��O¶$GPLQLVWUDWLRQ�GpFLGH�TX¶j�FRPS-
WHU� GX� �HU� MDQYLHU� ������ WRXV� OHV� IDFWHXUV� GHYURQW�
DSSRVHU� OD� OHWWUH-WLPEUH� G
XQH� ERvWH� UXUDOH� VXU�
FKDFXQH� GHV� OHWWUHV� UHOHYpHV� GDQV� FHWWH� ERvWH������
&
HVW�LFL�TXH�FRPPHQFH�O
pWXGH�HW�OD�FROOHFWLRQ�GHV�
© ERvWHV�UXUDOHV ª�� 

 

&RPSOH[LWp�GH� O¶LGHQWLILFDWLRQ�GHV�ERvWHV�
UXUDOHV 
/¶pWXGH�GHV�ERvWHV�UXUDOHV�HVW�WUqV�FRPSOH[H�SRXU�
SOXVLHXUV�UDLVRQV��� 
·�LO� QH� VXEVLVWH� TXH� WUqV� SHX� G
DUFKLYHV� VXU� OHV�
OLVWHV�G
DWWULEXWLRQ�GHV� OHWWUHV-WLPEUH�SDU�EXUHDX[�

+,672,5(�3267$/( 

�/HWWUH�UHOHYpH�GDQV�OD�ERvWH�DX[�OHWWUHV�G¶XQH�
FRPPXQH�UXUDOH��QRQ�LGHQWLILpH��GH�OD�FLUFRQVFULSWLRQ�
GH�GLVWULEXWLRQ�GH�/XQpYLOOH��H[SpGLpH�OH����PDL������j�

7RXORQ��/HWWUH-WLPEUH�© 3 ª�GH�OD�ERvWH�IUDSSpH�GH�
IDoRQ�LQKDELWXHOOH�HQ�URXJH��GpFLPH�UXUDO�HQ�URXJH�
pJDOHPHQW�SRXU�O¶RULJLQH�UXUDOH�GH�OD�OHWWUH��7D[H�

PDQXVFULWH�GH�SRUW�G��© �� ª��GpFLPHV���WDULI�GH������
SRXU�XQH�OHWWUH�GX��HU�pFKHORQ�GH�SRLGV�HW�XQH�GLVWDQFH�

FRPSULVH�HQWUH�����HW�����NP� 
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GH� 3RVWH� �FHOD� SHXW� SDUIRLV� VH� WURXYHU� DX[�
$UFKLYHV�GpSDUWHPHQWDOHV��� 
·�O
RUGRQQDQFHPHQW�GHV� OHWWUHV-WLPEUH�SDU�EXUHDX�
D� pWp� UHPLV� HQ� FDXVH� j� FKDTXH� FUpDWLRQ�� GDQV� OD�
FLUFRQVFULSWLRQ� SRVWDOH� GH� FH� EXUHDX�� G
XQ�
QRXYHDX� EXUHDX� GH� 3RVWH�� TXL� UHSUHQDLW� j� VRQ�
FRPSWH�OD�GLVWULEXWLRQ�G
XQH�SDUWLH�GHV�FRPPXQHV�
SUpFpGHPPHQW�GLVWULEXpHV�SDU�OH�SUHPLHU�EXUHDX�� 
·�LO�HVW�QpFHVVDLUH��PDLV�ELHQ�GLIILFLOH ���G¶REVHUYHU�
VXIILVDPPHQW� GH� OHWWUHV� SRXU� LGHQWLILHU� DYHF�
FHUWLWXGH� O¶RULJLQH� UXUDOH� HW� UHFRQVWLWXHU� OHV�
WRXUQpHV�UXUDOHV���LO�HVW�SUpFRQLVp�GH�GLVSRVHU�G¶DX�
PRLQV� WURLV� FRUUHVSRQGDQFHV� DYHF� OD�PrPH�ERvWH�
UXUDOH� HW� OD� FRPPXQH� LQGLTXpH� SDU� O¶H[SpGLWHXU�
SRXU� LGHQWLILHU� SOXV� V�UHPHQW� FHWWH� GHUQLqUH�� FDU�
XQ� H[SpGLWHXU� SRXYDLW�PHQWLRQQHU� GDQV� VD� OHWWUH�
OH�QRP�GX�YLOODJH�R��LO�O¶D�pFULWH��HW�DOOHU�OD�SRVWHU�
GDQV� O H � Y L O O DJH� YRLV LQ � O RUV � G 
XQ � GH� VHV�
GpSODFHPHQWV��G
R��XQH�DVVRFLDWLRQ�IDXVVpH�HQWUH�
OH�QRP�GX�YLOODJH�PDQXVFULW�HW�OD�OHWWUH-WLPEUH�GH�
OD�ERvWH�UXUDOH��� 
·�OH� QRPEUH� GH� OHWWUHV� FROOHFWpHV� GDQV� XQH�
FRPPXQH�UXUDOH�HVW�TXDVLPHQW�SURSRUWLRQQHO�j� OD�
WDLOOH�GH�FHWWH�FRPPXQH��YRLU�OH�'LFWLRQQDLUH�GH�OD�
3RVWH� DX[� /HWWUHV� GH� ����� SRXU� FRQQDvWUH� OH�
QRPEUH�G¶KDELWDQWV���HW�GH�FH�IDLW��SRXU�FHUWDLQHV�
FRPPXQHV� UXUDOHV�� DXFXQH� OHWWUH� SHUPHWWDQW� GH�
FRQQDvWUH� OHXU� OHWWUH-WLPEUH� Q¶D� HQFRUH� pWp�
UHWURXYpH����� 
·�HQILQ��HW�SDUDGR[DOHPHQW��SOXV�OD� ORFDOLWp�R��HVW�
VLWXp� OH� EXUHDX� GH� 3RVWH� GH� UDWWDFKHPHQW� HVW�
LPSRUWDQWH��SOXV�LO�HVW�VRXYHQW�GLIILFLOH�GH�WURXYHU�
GHV� OHWWUHV� G
RULJLQH� UXUDOH� GH� FH� EXUHDX�� FDU� OHV�
H[SpGLWHXUV�DYDLHQW�SOXV�DLVpPHQW�O
RFFDVLRQ�GH�VH�
UHQGUH�HQ�YLOOH�SRXU�\�SRVWHU�OHXU�FRXUULHU�� 
¬� SDUWLU� GH� ������ O¶DSSRVLWLRQ� GH� OD� OHWWUH-WLPEUH�
V
HIIHFWXH� GH� PRLQV� HQ�PRLQV� ULJRXUHXVHPHQW� HW�
VH� UDUpILH� QHWWHPHQW� DX-GHOj� GH� ����� ������
7RXWHIRLV�� O¶$GPLQLVWUDWLRQ� QH� PHW� RIILFLHOOHPHQW�
ILQ�j�O¶DSSRVLWLRQ�GHV�OHWWUHV-WLPEUH�VXU� OHV� OHWWUHV�
TX¶HQ�������HW�FHUWDLQV�IDFWHXUV�FRQVFLHQFLHX[�RQW�
UHVSHFWp�OH�GLVSRVLWLI�MXVTX¶j�VRQ�WHUPH����� 
&HV� GLYHUV� pOpPHQWV� SHUPHWWHQW� G
H[SOLTXHU�
SRXUTXRL� OD� UHFKHUFKH� GHV� ERvWHV� UXUDOHV� HVW� XQH�
pWXGH� GLIILFLOH�� PDLV� DXVVL� SDVVLRQQDQWH�� HW� TX¶LO�
HVW� SRVVLEOH� GH� FRPSOpWHU� SDU� O¶pWXGH� GHV�
HPSUHLQWHV�GH� O HW W UHV- W LPEUHV�GHV�ERv WHV �
VXSSOpPHQWDLUHV� XUEDLQHV�� UHFRQQDLVVDEOHV� j� OHXU�
IRUPH� FDUUpH�� HQ� OLHX� HW� SODFH� GH� OD� IRUPH�
FLUFXODLUH�GHV�ERvWHV�UXUDOHV����� 
 

$ORUV��ERQQH�FKDVVH�HW«�ERQQH�FKDQFH���n 
 

+HUYp�/87= 
 

%LEOLRJUDSKLH � 

·�'LFWLRQQDLUH�KLVWRULTXH�GHV�WLPEUHV�HW�JULIIHV�© VWDQGDUG ª�GH�
O¶$GPLQLVWUDWLRQ� IUDQoDLVH� GHV� 3RVWHV ����� -� ����� �-HDQ-3DXO�
$/(;$1'5(��pGLWLRQV�%581�	�ILOV�� 

·�'LFWLRQQDLUH�GH�OD�3RVWH�DX[�/HWWUHV��������UppGLWLRQ�6RFLpWp�
GHV�$PLV�GX�0XVpH�GH�OD�3RVWH�� 

+,672,5(�3267$/( 

�&DUWH�SRVWDOH�SUpFXUVHXU�GX����QRYHPEUH�������
PLVH�j�OD�ERvWH�UXUDOH�GH�OD�FRPPXQH�GH�9LWULPRQW��
GDQV�OD�FLUFRQVFULSWLRQ�UXUDOH�GX�EXUHDX�GH�/XQpYLOOH��
GHVWLQpH�j�%ODLQYLOOH-VXU-O¶(DX��R��HVW�VLWXp�XQ�EXUHDX�
GH�UHFHWWH��)UDSSH�GH�O¶HPSUHLQWH�© ( ª�GH�OD�ERvWH�

UXUDOH��$IIUDQFKLVVHPHQW�j����FHQWLPHV�� 
WDULI�GX����MDQYLHU������SRXU�OHV� 

FDUWHV�SRVWDOHV�GH�EXUHDX�j�EXUHDX�� 

�&DUWH-OHWWUH��HQWLHU�SRVWDO��j����FHQWLPHV�� 
SRVWpH�OH���QRYHPEUH����� GDQV�OD�ERvWH�UXUDOH�GH�OD�
FRPPXQH�GH�'HX[YLOOH��GDQV�OD�FLUFRQVFULSWLRQ�UXUDOH�
GH�/XQpYLOOH��(PSUHLQWH�© 0 ª�GH�OD�ERvWH�UXUDOH�� 

IUDSSH�WUqV�WDUGLYH�� 

�/HWWUH�GpSRVpH�HW�UHOHYpH�OH���MXLQ������GDQV�OD�
ERvWH�XUEDLQH�© $ ª�GX�EXUHDX�GH�UHFHWWH�GH�

*HUEpYLOOHU��(PSUHLQWH�GH�IRUPH�FDUUpH�GH�OD�OHWWUH-
WLPEUH��WLPEUH�j�GDWH�DX�W\SH����GX�EXUHDX��
REOLWpUDWLRQ�GH�OD�ILJXULQH�SDU�OH�*&������GH�

*HUEpYLOOHU��$IIUDQFKLVVHPHQW�j����FHQWLPHV��WDULI�GX�
�HU�MDQYLHU������GH�EXUHDX�j�EXUHDX�MXVTX¶j����

JUDPPHV�� 



  PHILAPOSTEL N° 178 - Janvier 2019 

6 XU� OH� WKqPH� GH� OD� *UDQGH� *XHUUH�� HQ�
FRQWLQXLWp�DYHF�OHV�LQIRUPDWLRQV�SDUXHV�
GDQV�/D�*D]HWWH�Q������G
DYULO������HW�GDQV�

/D�*D]HWWH�Q�� ���� G
RFWREUH� ������ UHYHQRQV� VXU�
WRXWHV� OHV� FDUWHV�SRVWDOHV� pGLWpHV� HW� GLIIXVpHV� HQ�
����� SDU� 3+,/#3267(�� 7RXWHV� OHV� FDUWHV� VRQW�
DXVVL� GHV� HQWLHUV� SRVWDX[� FDU� XQ� WLPEUH�
SHUVRQQDOLVp� FRUUHVSRQGDQW� j� O
LOOXVWUDWLRQ� ILJXUH�
DX�YHUVR� 
¨�/HWWUH�DX�3DSD��FDUWH�RIIHUWH� 
¨�8Q�ERQMRXU�GH�������FDUWH�YHQGXH�����¼� 
¨�$PLWLpV��FDUWH�YHQGXH�����¼� 

¨�© 'LH� /LHEH� :DFKW� �� )�U�
'HLQ� /HEHQ� ZHQQ� LFK� EHWH��
'HU� 'X� IHUQ� LP� .DPSI� I�U¶V�
:DKUH�� VWHKH� LFK�� GDǃ� DOOH�
(QJHO�� *RWW� XP� PHLQHQ�
/LHEVWHQ� VFKDUH � ª © /¶DPRXU�
YHLOOH� �� 4XDQG� MH� SULH�
SRXU� OD� YLH�� WRL� TXL�
PqQHV�DX�ORLQ�XQ�MXVWH�
FRPEDW��M¶LPSORUH�'LHX�
GH�UDVVHPEOHU�WRXV�OHV�
DQJHV� DILQ� TX¶LOV� SURWqJHQW� FHOXL� TXH� M¶DLPH � ª� -�
&DUWH�DOOHPDQGH��FDUWH�RIIHUWH�� 
¨�3HWLWH�SRVWH�GX�IURQW��FDUWH�RIIHUWH�HQ�MXLQ������
SRXU�WRXW�QRXYHO�DERQQHPHQW�j�3KLO#SRVWH�� 

¨�*UDQG� VROGDW� TXH� M
DLPH��
SRXU� WH� UpFRPSHQ-
VHU�� MH� W
HQYRLH� FHWWH�
IOHXU�� HW� PRQ� S OXV�
GRX[� EDL VHU � �FDUWH�
RIIHUWH� HQ� MXLQ� �����

SRXU�WRXW�QRXYHO�DERQQHPHQW�� 
¨�©  ,FK � HUZDUWH� PL W �
6HKQVXFKW� 1DFKULFKW ª� © -H�
PH� ODQJXLV� GH� UHFHYRLU� GH�
WHV�QRXYHOOHV ª�-�&DUWH�DO-
OHPDQGH� �FDUWH� RIIHUWH� HQ�

MXLQ������SRXU�WRXW��QRXYHO�DERQQHPHQW��� 

¨�© :DV�QXU�:RUWH�MHW]W�PLU�VDJHQ��6DJW�QDFKKHU�
VHLQ�V�VVHU�.XVV ª�© &H�TXH�GHV�PRWV�VHXOHPHQW�
PH� GLVHQW� DXMRXUG¶KXL�� 3OXV� WDUG�� F¶HVW� VRQ� GRX[�
EDLVHU� TXL� O¶H[SULPHUD ª� -� &DUWH� DOOHPDQGH� �FDUWH�
RIIHUWH�HQ�MXLQ������SRXU�WRXW�QRXYHO�DERQQHPHQW�� 
¨�/H�UrYH�GX�VROGDW��FDUWH�RIIHUWH��DQQRQFpH�GDQV�
OH�FDWDORJXH�Q�����GH�-XLQ�MXLOOHW������� 
¨�© :HQQ� LFK� HLQ� 9|JOHLQ� ZlU¶«��� :lU¶� LFK� HLQ�
9|JOHLQ�NOHLQ��*U�ǃW¶�LFK�LP�0RUJHQVFKHLQ�+HU]OLHE�
'LFK�VFKRQ� ª�© 6L�M
pWDLV�XQ�SHWLW�RLVHDX«�&H�SHWLW�
RLVHDX��GqV�O¶DXEH�WH�UpYHLOOHUDLW�HQ�W¶DSSRUWDQW�VHV�
SOXV� WHQGUHV� VHQWLPHQWV� ª� HQ� IUDQoDLV� -� &DUWH�
DOOHPDQGH� �FDUWH� RIIHUWH�� DQQRQFpH� GDQV� OH�
FDWDORJXH�Q�����GH�VHSWHPEUH�QRYHPEUH������� 

3RXU� rWUH� FRPSOHW� DYHF� OHV� FDUWHV� FRPPpPRUDWL-
YHV�GH�OD�*XHUUH���-����LO�FRQYLHQW�GH�PHQWLRQQHU�
OD�FDUWH�© 0HV�EDLVHUV� OHV�SOXV�WHQGUHV ª�pGLWpH�j�

O
RFFDVLRQ� GH� O
pPLV-
VLRQ� GX� WLPEUH� VXU�
$XJXVWH� $OSKRQVH�
0DUW\� �FDUWH� YHQGXH�
DYHF� OH� OLYUH� GHV�
WLPEUHV� GH� O
DQQpH�
�����-�&I�/D�*D]HWWH�
Q����� GH� MDQYLHU�
��������n 

 
0LFKHO�%$%/27� 

/ɢɰ�ɠɞɯɱɢɰ�ɭɬɰɱɞɩɢɰ�ɡɢ�/ɞ�3ɬɰɱɢ 

�� 

,1)26�/$�3267( 

� 
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/H�3qUH�1RsO�GH�/D�3RVWH 
&
HVW� DYHF� XQH� HQYHORSSH� 3UrW� j� 3RVWHU� 3$3� GH�
JUDQG�IRUPDW�&�������[������FP�TXH�OH�3qUH�1RsO�D�
UpSRQGX� DX[� HQIDQWV � HQ� GpFHPEUH� ������
/
HQYHORSSH�� TXL� SqVH� ��J�� FRPSRUWH� XQH� FDUWH�
SRVWDOH�j�FRORULHU�HW�XQ�PHVVDJH�LQYLWDQW�O
HQIDQW�j�
DOOHU�VXU�OH�VLWH�JURXSHODSRVWH�FRP�SHUH-QRHO�
�O
DGUHVVH� GX� VLWH� PHQWLRQQp� VXU� OD� UpSRQVH� HVW�
IDXVVH���OD�ERQQH�pWDQW���SHUH-QRHO�ODSRVWH�IU�&
pWDLW�
GpMj� OH� FDV� O
DQ� GHUQLHU� ���� 6DOXRQV� O
LQLWLDWLYH� GX�
UHWRXU� j� XQH� FDUWH� SRVWDOH� FRPPH� FDGHDX� DX[�
HQIDQWV��&HWWH�FDUWH�Q
HVW�SDV�SUpDIIUDQFKLH� 
/H� 3$3� FRPSRUWH� XQ� WLPEUH� SHUVRQQDOLVp� 0RQGH�
LOOXVWUp�� VDQV� PHQWLRQ� GH� SRLGV�� DYHF� �� EDQGHV�
SKRVSKR��XQH�REOLWpUDWLRQ�LPSULPpH�HQ�URXJH�
3(5(�12(/��������� /,%2851(��/LERXUQH�
pWDQW� O
XQ�GHV�VLWHV�GX�6HUYLFH�&OLHQW�&RXUULHU� GH�

OD� 'LUHFWLRQ� GX� &RXUULHU� GX�
JURXSH� /D� 3RVWH�� R�� VRQW�
LQVWDOOpHV� OHV� VHFUpWDLUHV�
GX�3qUH�1RsO���¬�QRWHU�TXH�
O
pGLWLRQ������QH�FRPSRUWH�
DXFXQH� PHQWLRQ� G
LOOX-
VWUDWHXU� RX� G
DJHQFH�
GH�FRPPXQLFDWLRQ� 
/H� YHUVR� GH� O
HQYH-
ORSSH� 3$3� FRPSRUWH�
XQH� LOOXVWUDWLRQ� HW� OD�PHQWLRQ� © $JUpPHQW� Q�����
ORW���-������� ª�� 

 

0LFKHO�%$%/27� 

,1)26�/$�3267( 



  PHILAPOSTEL N° 178 - Janvier 2019 �� 

,1)26�/$�3267( 

'HV�SUHPLqUHV�SRXU�/D�3RVWH 
/H� �� MDQYLHU� ����� /D�
3RVWH� YD� pPHWWUH� XQ�
FDUQHW� GH� ��� WLPEUHV-
SRVWH� LPSULPpV� HQ� KpOLR-
JUDYXUH� HW� LOOXVWUpV� GHV�
WLVVXV� G¶LQVSLUDWLRQ� DIUL-
FDLQH� FRQVHUYpV� DX� 0X-
VpH� GH� O¶LPSUHVVLRQ� VXU�
pWRIIHV�GH�08/+286(�� 
3RXU� OD� SUHPLqUH� IRLV� j�
O¶RFFDVLRQ� GH� O¶pPLVVLRQ�
G¶XQ� FDUQHW� EHDX[� WLP-
EUHV�HQ�GpEXW�G¶DQQpH��OD�
YDOHXU� GH� FKDTXH� WLPEUH�
VHUD�FHOXL�GH�OD�OHWWUH�YHUWH�VRLW������¼�HW�QRQ�SDV�
OH�WDULI�GH�OD�OHWWUH�SULRULWDLUH� 
/D� 3RVWH� D� YRXOX�� SDU� FHWWH� pPLVVLRQ�� IDLUH� XQ�
JHVWH� HQ� IDYHXU� GHV� SHUVRQQHV� DGUHVVDQW� OHXUV�
Y°X[�GH�QRXYHOOH�DQQpH�DYHF�GHV�EHDX[�WLPEUHV� 
 
$XWUH�SUHPLqUH�pJDOHPHQW�� O¶pPLVVLRQ�G¶XQ�WLPEUH�
GX�SURJUDPPH�SKLODWpOLTXH������DYHF�XQH�YDOHXU�

G¶XQ�HQYRL�GX�WDULI�������
,O� V¶DJLW� GX� WLPEUH�� FUpp�
SDU� 0LFKHO� *5$1*(5��
LPSULPp� HQ� KpOLRJUDYX-
UH��PLVH�HQ�FLUFXODWLRQ�OH�
��� GpFHPEUH� �����
G¶XQH�YDOHXU�GH������¼� 
&HWWH� YDOHXU� IDFLDOH�
FRUUHVSRQG�DX�WDULI�GH�OD�
OHWWUH� YHUWH� SRXU� ������
/D� 3RVWH� D� GRQF� YRXOX�
DQWLFLSHU� OD� KDXVVH� HQ�
IRXUQLVVDQW�DX[�EXUHDX[�

GH� SRVWH� GHV� WLPEUHV� Q¶D\DQW� SDV� XQH� YDOHXU�
G¶DIIUDQFKLVVHPHQW� pSKpPqUH� ��� VHPDLQHV�
HQYLURQ��HW�TXL�DXUDLHQW�SX�ILQLU�DX�SLORQ� 
0DLV� TX¶HQ� VHUD-W-LO� GHV� UHFKHUFKHV� PDUFRSKLOHV�
GDQV� TXHOTXHV� GpFHQQLHV� "� (Q� SUpVHQFH� G¶XQH�
OHWWUH�DYHF�FH�WLPEUH�VHXO��REOLWpUp�GDQV�OD�SpULRGH�
GX� ��� DX� ��� GpFHPEUH� ������ GH� QRPEUHXVHV�
TXHVWLRQV� VH� SRVHURQW� �� V¶DJLW-LO� G¶XQ� WLPEUH� PLV�
HQ�FLUFXODWLRQ��HQ�DYDQFH��SDU�XQ�EXUHDX�GH�SRVWH�
RX� ELHQ� G¶XQ� WDULI� H[SRQHQWLHO� QH� ILJXUDQW� GDQV�
DXFXQH�JULOOH�GH�WDULI�GH�O¶pSRTXH� 
9RLOj�FRPPHQW��G¶XQ�GRFXPHQW�TXL�DXUDLW�SX�DYRLU�
OH� SULYLOqJH� G¶XQ� WDULI� FRXUW� HW� HQ� FH� VHQV� FHOD�
Q¶DXUDLW� SDV� pWp� OH� SUHPLHU� FDV�� RQ� YD� IDLUH�
SKRVSKRUHU�GH�IXWXUV�FKHUFKHXUV�SKLODWpOLTXHV�� 
,OV� SRXUURQW� WRXWHIRLV� FRQVXOWHU� /D� *D]HWWH� GDQV�
OHXUV�UHFKHUFKHV�HW�WURXYHURQW�OD�VROXWLRQ� 

+DXVVH�GHV�WDULIV�GX�FRXUULHU� 
/D�3RVWH�SURFpGHUD�j�GHV�DMXVWHPHQWV�WDULIDLUHV�OH�
�HU MDQYLHU� ������ &HWWH� pYROXWLRQ� UpSRQG� DX�
FRQWH[WH� G¶DFFpOpUDWLRQ� GH� OD� EDLVVH� GHV� YROXPHV�
GX� FRXUULHU�� SHUPHW� G¶DVVXUHU� OD� SpUHQQLWp� GX�
VHUYLFH�XQLYHUVHO�HW�GH� FRQWLQXHU�j� V¶DGDSWHU�DX[�
XVDJHV� HW� DX[� EHVRLQV� GH� VHV� FOLHQWV�� DYHF� XQH�
TXDOLWp� pOHYpH�� /HV� WDULIV� FRXUULHU� DXJPHQWHURQW�
GH�������HQ�PR\HQQH� 
/H� SUL[� GH� OD� OHWWUH� YHUWH� SDVVHUD� GH� ����� ¼� j���
�����¼�WDQGLV�TXH�OH�WLPEUH�SULRULWDLUH�SDVVHUD�GH�
�����¼�j������¼�� 
/D�OHWWUH�DX�WDULI�(FRSOL�VHUD�GH������¼�DX�OLHX�GH�
�����¼��/D�OHWWUH�VXLYLH�SDVVHUD�GH������¼�j������¼�
HW�OD�OHWWUH�UHFRPPDQGpH�5��GH������¼�j������¼� 
3RXU�VXLYUH�OD�GLVWULEXWLRQ�GH�WRXW�FRXUULHU��OH�SUL[�
GX�VWLFNHU�UHVWHUD�LQFKDQJp�j������¼ 
3RXU� OHV� HQYRLV� GHV� SDUWLFXOLHUV� j� O¶LQWHUQDWLRQDO��
/D�3RVWH� IXVLRQQH� OHV�]RQHV�JpRJUDSKLTXHV�8QLRQ�
(XURSpHQQH�HW�UHVWH�GX�0RQGH�HQ�XQH�VHXOH�]RQH�
WDULIDLUH� GLWH� © ,QWHUQDWLRQDOH ª�� /H� SUL[� GH� OD�
OHWWUH�GH���j����J�VHUD�GH������¼� 
&HV� DMXVWHPHQWV� V¶LQVFULYHQW� GDQV� OH� FDGUH� GX�
GLVSRVLWLI� G¶HQFDGUHPHQW� SOXULDQQXHO� GHV� WDULIV�
GpFLGp� SDU � O ¶$XWRU L Wp� GH� 5pJXODW L RQ � GHV �
&RPPXQLFDWLRQV� (OHFWURQLTXHV� HW� GHV� 3RVWHV�
�$5&(3�� 
 

1RXYHDX�FROOHFWRU 
$X� FRXUV� GH� VD� FRQIpUHQFH� OH� MHXGL� �� QRYHPEUH�
������ GDQV� OH� FDGUH� GX� VDORQ� G¶DXWRPQH� GH� OD�
&1(3�j�3$5,6��j�ODTXHOOH���PHPEUHV�GX�FRPLWp�GH�
UpGDFWLRQ� GH� /D� *D]HWWH� RQW� DVVLVWp�� *LOOHV�
/,9&+,7=��'LUHFWHXU�GH�3+,/#3267(�HW�3UpVLGHQW�
G¶KRQQHXU� GH� 3+,/$3267(/� D� SUpVHQWp� XQ�
FROOHFWRU� G¶XQ� VHXO� WLPEUH� UpVHUYp� j� GHV�
HQWUHSULVHV�RX�FROOHFWLYLWpV��/D�*D]HWWH�\�UHYLHQGUD�
GDQV�VRQ�SURFKDLQ�QXPpUR� 
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l]3DUPL�SOXVLHXUV�FHQWDLQHV�GH�3UrWV�
j� 3RVWHU� LOOXVWUpV�� YRXV� WURXYHUH]�
FHUWDLQHPHQW� YRWUH� ERQKHXU�� /D�
SLqFH� ����� ¼� HW� HQYRL� JUDWXLW� SRXU�
DFKDW�GH����¼�RX�SOXV� 
0H�VpSDUH�pJDOHPHQW�GH����DOEXPV�
GH� JUDYXUHV� �HQYLURQ� ����� pPLVHV�
ORUV�GH�OD�VRUWLH�GHV�WLPEUHV��SpULRGH�
�����j������� 
'��&2//$6 
3+,/$3267(/�&KDPSDJQH-$UGHQQH 
�������������� 
 
l](Q� FHWWH� DQQpH� FRPPpPRUDWLYH�
����-������YHQGV� WUqV�EHOOHV�VpULHV�
GH�FDSVXOHV�VXU�OH�WKqPH�*XHUUH�
����-������ LQGLVSHQVDEOHV� j� WRXW�
SODFRPXVRSKLOH� 
/LVWH�FKLIIUpH�VXU�GHPDQGH� 
-�)��*/25,$1 
���58(�'8�0$5(&+$/�)2&+ 
������$1*5(6 
MHDQIUDQFRLV�JORULDQ#JPDLO�FRP 
 
l]9HQGV� ���� WLPEUHV� REOLWpUpV� GH�
)UDQFH������VXU�IUDJPHQW������¼ 
�� ����� ¼� GH� SRUW�� �� NJ� �������� ����
��� ¼�� ���� J� ��� ¼� SOXV� ����� ¼� GH�
SRUW��5qJOHPHQW�j�OD�FRPPDQGH� 
1RPEUHX[� DXWUHV� ORWV� �PRQGH� HW�
(XURSH���OLVWH�GLVSRQLEOH� 
0��/(*8$< 
���58(�'(�%(/)257 
������12<21 
 
l]9HQGV� WLPEUHV-SRVWH� SHUVRQQD-
OLVpV�� FRXUV� G¶LQVWUXFWLRQ�� URXOHWWHV��
EORFV� VRXYHQLUV�� EORFV� IHXLOOHWV��
WpOpSKRQH�� WpOpJUDSKH�� IUDQFKLVH��
JUqYH��WRXV�FDUQHWV� 
5pSRQVH�VL�PDQFROLVWH� 
&��%,'$8/7� 
���48$,�'8�%26& 
������6(7(� 
 

l]&ROOHFWLRQQHXU� YHQG� 73� VXUWRXW�
QHXIV�� DYDQW� ������ G¶(XURSH� (VW� HW�
2XHVW� GRQW� 6DUUH�� 'DQW]LJ�� 0HPHO��
&URDWLH�� 6HUELH�� $XWULFKH�� <RXJR-
VODYLH�� SD\V� EDOWHV�� WRXWHV� OHV�

SpULRGHV�G¶$OOHPDJQH��GRQW�5HLFK�HW�
RFFXSDWLRQV�GLYHUVHV��qUH�HW��H�JXHU-
UHV� PRQGLDOHV�� $XVVL� ,WDOLH� HW�
DQQH[HV� �6DLQW-0DULQ�� 9DWLFDQ��
)LXPH��7ULHVWH�$�HW�%��$OEDQLH��(JpH��
/HYDQW�LWDOLHQ���WRXWHV�OHV�DQFLHQQHV�
FRORQLHV� HW� RFFXSDWLRQV� LWDOLHQQHV�
GLYHUVHV�� �� RFFXSDWLRQV� DXWULFKLHQ-
QHV� �SRVWHV� GH� FDPSDJQH�� %RVQLH-
+HU]pJRYLQH�� /HYDQW��� -H� GpWDLOOH�
pJDOHPHQW� H[-FRORQLHV� IUDQoDLVHV��
'¶DXWUHV� SD\V� GX� PRQGH� �H[� ��
$PpULTXH�ODWLQH��� 
/��0217$1$5,� 
��58(�'(6�'$+/,$6 
������&+$321267 
�������������� 
OXFLHQ�PRQWDQDUL#JPDLO�FRP 
 

 
l]9HQGV� FR O OHFW LRQ�GRFXPHQWV�
SKLODWpOLTXHV� GH� /D� 3RVWH� �0XVpH��
3RVWDO�� GH� GpFHPEUH� ����� j� �����
LQF OXV � � pWDW � LPSHFFDEOH� GDQV�
FODVVHXUV�RX�SRFKHWWHV�SURWHFWLRQ�HW�
OLYUHV� ����� SKRWRJUDSKLHV�� GH����������
/D� 3RVWH� HW� GHV� 3RVWLHUV�� /D� 3RVWH�
GXUDQW� OD� UpYROXWLRQ�� OD� 3RVWH� OLHQ�
XQLYHUVH O � HQW UH � OHV � KRPPHV��� � � � � � � � �
/D� 3RVWH� HQ� ]LJ]DJ�� 3DUFRXUV� GH�
O¶KLVWRLUH� �� SHUVRQQDJHV� -� VLWHV� HW�
YLOOHV� -� LQYHQWHXUV� -� VDYDQWV� -�
PpGHFLQV�-�PRQXPHQWV�-�FKkWHDX[�-�
FDWKpGUDOHV�� /H� 7UpVRU� ������
3DWULPRLQH��(G��)ORKLF����YROXPHV� 
)DLWH�RIIUH��PrPH�PRGHVWH�j�� 
0��$8%5< 
3+,/$3267(/�)UDQFKH-&RPWp 
PDGHOHLQH�DXEU\#JPDLO�FRP 
 
l]3+,/$3267(/�1XPLVPDWLTXH�YRXV�
SURSRVH�OHV�HXURV�GH�FROOHFWLRQ������
pPLV�SDU�OD�0RQQDLH�GH�3DULV� 
-�6pULH�EULOODQW�XQLYHUVHO��%8��DX�SUL[�
GH����¼ 
-�6pULH�EHOOH�pSUHXYH��%(��DX�SUL[�GH�
���¼� 
3RXU�UpVHUYHU�FRQWDFWHU 
&��&$/27�-��������������� 
 
l]9HQGV� EXOOHWLQV� G¶H[SpGLWLRQ� GH�
FROLV� SRVWDX[� pWUDQJHUV�� YLJQHWWHV�
SHUVRQQDOLVpHV��IHXLOOHV��Q������$�j�
����� DX� ���� GH� OD� FRWH�� /,6$� VpULH�

FRPSOqWH������-�������YDOHXU�IDFLDOH�
�������WLPEUHV�DGKpVLIV�DX�FKRL[ 
&��/(%25*1( 
���58(�'8�&27(17,1 
������&$(1 

l]$FKqWH�3UrWV�j�3RVWHU��HQYHORSSHV�
HW� FDUWHV� SRVWDOHV�� WLPEUHV� HQ� QHXI�
pPLV� GH� )UDQFH� VXU� OH� WKqPH� GX�
IRRWEDOO� 
)DLUH�SURSRVLWLRQV�� 
%��)(55$5$ 
����$9(18(�'(�/$�&$3(/(77( 
/(6�$/,=(6 
������0$56(,//( 
 
l]5HFKHUFKH� FDUWHV� SRVWDOHV� HW�
GRFXPHQWV� G¶pSRTXH� VXU� OH� WKqPH����
©�EDQGLWV�FRUVHV ª� 
)DLUH�RIIUH�� 
6��',$&212 
/$�3(17$ 
������&$/&$72**,2 
6HUJH�GLDFRQR#RUDQJH�IU 
 
l]3RXU� PD� FROOHFWLRQ� HQ� FODVVH�
RXYHUWH�� UHFKHUFKH� GRFXPHQWV� SRV-
WDX[� HW� QRQ� SRVWDX[� VXU� OH�*pQpUDO�
GH�*DXOOH� 
)DLUH�RIIUH�j�� 
6��&+25=(:6.,� 
����58(�'(�/$�52&+( 
������%28=$,6 
DSE�����#RUDQJH�IU 
 
l]5HFKHUFKH� SRXU� XQH� WKpPDWLTXH�
VXU�OD�SKRWRJUDSKLH��WLPEUHV��HQWLHUV�
SRVWDX[�HW� WRXV�GRFXPHQWV�SRVWDX[�
VXU�FH�VXMHW� 
$��.(567(77(5 
���58(�9(5', 
������/877(5%$&+ 
DODLQ-NHUVWHWWHU#RUDQJH�IU 
 
l]5HFKHUFKH� YDULpWpV� G¶LPSUHVVLRQ�
HW �GH �SKRVSKRUH �VXU � OH ������)�
0DULDQQH�GH�%pTXHW� 
$��%251,(5 
���58(�&/$,5(�)217$,1( 
������&+$03,*1(8//(6 
ERUQLHU�DQGUH#RUDQJH�IU 

Demandes 

Offres 

/D�*D]HWWH�RIIUH�XQ�VHUYLFH�VXSSOpPHQWDLUH�j�VHV�OHFWHXUV�� 
(OOH�RXYUH�VD�SDJH�© 3HWLWHV�DQQRQFHV ª�j�GHV�GHPDQGHV�LVVXHV�GHV�DVVRFLDWLRQV�3+,/$3267(/� 

0(5&,�'¶(192<(5�926�'(0$1'(6�'(�38%/,&$7,21�'(�3(7,7(6�$1121&(6�$8�6(&5e7$5,$7�'(�3+,/$3267(/� 
VRLW�SDU�FRXUULHO�j�SKLODSRVWHO�VHFQDW#RUDQJH�IU��VRLW�SDU�FRXUULHU�j� 

3+,/$3267(/�-���58(�%5,//$7�6$9$5,1�-�������3$5,6 
'DWH�OLPLWH�SRXU�OH�Q�����������IpYULHU������ 

�� 




