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7RXWH�UHSURGXFWLRQ�GHV�DUWLFOHV�GH�FH�QXPpUR��PrPH�SDUWLHOOH��HVW�VXERUGRQQpH�j�O¶DXWRULVDWLRQ�GX�GLUHFWHXU� 
GH�OD�SXEOLFDWLRQ�HW�GHV�DXWHXUV��TXHO�TXH�VRLW�OH�PRGH�GH�UHSURGXFWLRQ� 

 

/ɢɰ�ɲɫɰ�ɢɱ�ɩɢɰ�ɞɲɱɯɢɰ 
 

/ H�YLUXV�FRQWLQXH�G¶DWWDTXHU�QRWUH�PRUDO�HW�QRV�YLHV��,O�D�
SURIRQGpPHQW�PRGLILp�HQ������QRWUH�FRPSRUWHPHQW��2Q�
SHXW� VH� GLUH� j� O¶HQYL� TXH� © F¶pWDLW�PLHX[� DYDQW ª�� 3RXU�

PD� SDUW�� MH� YRXGUDLV� pYRTXHU� OHV� pYROXWLRQV� SRVLWLYHV� TX¶LO� D�
HQWUDvQpHV«��7RXWHV�SURSRUWLRQV�JDUGpHV � 
&RQFHUQDQW�3+,/$3267(/��HW�M¶HQ�DL�GpMj�SDUOp�������D�TXDQG�

PrPH�pWp�XQH�JUDQGH�DQQpH ��SUqV�GH�����QRXYHDX[�DGKpUHQWV��UpXQLRQV�
HQ� YLVLRFRQIpUHQFH�� FROOHFWH�GH� SOXV�GH������ HXURV� DX�SURILW� GH� OD�
)RQGDWLRQ�SRXU� OD�5HFKHUFKH�0pGLFDOH��XQH�SUHPLqUH�H[SRVLWLRQ�VXU�
,QWHUQHW��OD�SXEOLFDWLRQ�G¶XQH�© &KDUWH�(WKLTXH ª�TXL�UDSSHOOH�QRV�YDOHXUV� 
/H� SRLQW� OH� SOXV� LPSRUWDQW� SRXU� PRL� GpSDVVH� QRWUH� DVVRFLDWLRQ �� M¶DL� OD�
FRQYLFWLRQ�TXH� OH�YLUXV�D� IDLW�SUHQGUH�FRQVFLHQFH�j�FHX[�TXL�HQ�GRXWDLHQW�
TXH� OH� FRPSRUWHPHQW� LQGLYLGXHO� SHXW� FRQWULEXHU� DX� ELHQ-rWUH� FRPPH� DX�
PDOKHXU�GH� WRXV� OHV�DXWUHV��1RXV�DYRQV�FKDFXQ�j�QRWUH�SHWLW�QLYHDX�XQH�
LQIOXHQFH� VXU� OHV� pYpQHPHQWV�� QRXV� SRXYRQV� WRXV� DJLU� SRXU� TX¶HOOH� VRLW�
SRVLWLYH�RX�QpJDWLYH � 
/HV�DVVRFLDWLRQV�DSSRUWHQW�XQH�DLGH�j�WRXV�OHXUV�DGKpUHQWV��HW�j�OD�VRFLpWp�
WRXW� HQWLqUH�� 3HXW-RQ� LPDJLQHU� QRWUH� XQLYHUV� VDQV� OH� PRXYHPHQW�
DVVRFLDWLI "�0DLV�XQH�DVVRFLDWLRQ�QH�SHXW�YLYUH�TX¶DYHF�OD�SDUWLFLSDWLRQ�SOXV�
RX�PRLQV�HQJDJpH�GH�VHV�DGKpUHQWV��HW�OH�WUDYDLO�GH�VHV�EpQpYROHV� 
$XVVL��FRPPH�M¶DL�GpMj�HX�O¶RFFDVLRQ�GH�OH�IDLUH�SOXVLHXUV�IRLV��MH�YRXV ODQFH�
XQ� DSSHO� �� 1RXV� UHFKHUFKRQV� GHV� ERQQHV� YRORQWpV� SRXU� DLGHU� DX�
IRQFWLRQQHPHQW� GHV� DVVRFLDWLRQV� UpJLRQDOHV� 3+,/$3267(/�� DLQVL� TX¶DX�
QLYHDX� QDWLRQDO�� ,O� IDXW� SUpYRLU� OD� UHOqYH� HW� OD� SpUHQQLWp� GH� QRWUH�
PRXYHPHQW� 
1RXV� VRPPHV� WRXV� GpWHQWHXUV� GH� FRPSpWHQFHV� XWLOHV� DX� FROOHFWLI�� /H�
EpQpYRODW�GDQV�QRWUH�DVVRFLDWLRQ�HVW�DGDSWp�DX�WHPSV�TXH�YRXV�SRXYH]�OXL�
GRQQHU��&HOD�SHXW�VH�OLPLWHU�j�XQH�RX�GHX[�KHXUHV�SDU�VHPDLQH��DX�
PRPHQW�TXH�FKDFXQ�FKRLVLW��8Q�HQJDJHPHQW�DX�VHUYLFH�GHV�DXWUHV��PrPH�
WUqV�PRGHVWH��GRQQH�DXVVL�GX�VHQV�j�OD�YLH�TXRWLGLHQQH�  
&RQWDFWH]-PRL�YLD�OD�ERLWH�PHO�© SKLODSRVWHO�VHFQDW#RUDQJH�IU ª�HW�MH�YRXV�
DSSHOOHUDL�SRXU�pFKDQJHU�VXU� OH�PR\HQ�GH�IDLUH�XQ�ERXW�GH�FKHPLQ�
HQVHPEOH��VHORQ�YRV�GLVSRQLELOLWpV� 
/¶DWWHQWLRQ�SRUWpH�DX[�DXWUHV�HW�j�O¶DYHQLU�GH�QRWUH�FRPPXQDXWp�VRQW�QRWUH�
PRWHXU��&HOD�QH�SHXW� VH� IDLUH�TX¶DYHF� O¶HQJDJHPHQW�GH� FHUWDLQV�� 6R\H]�
O¶XQ�H��G¶HX[ � n  

 
)UDQoRLV�0(11(66,(= 

3UpVLGHQW�JpQpUDO 
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( Q�)UDQFH��OD�SUHPLqUH�OLJQH�GH�FKHPLQ�GH�IHU�
HVW� RXYHUWH� HQWUH�$QGUp]LHX[�HW�6W� (WLHQQH�
�/RL UH� � HQ ������ � -XVTX ¶HQ ������ � O HV�

RXYHUWXUHV�GH�OLJQHV�UHVWHQW�SHX�QRPEUHXVHV��
&¶HVW�j�FHWWH�GDWH�TXH�OD�ORL�GpILQLVVDQW�OH�SULQFLSH�
GH� FRQFHVVLRQV�HW �GH� UHVSRQVDEL O L WpV �GHV�
H[SORLWDQWV�HVW�YRWpH� 
(Q����DQV��OH�UpVHDX�SULQFLSDO�SUHQG�IRUPH�DYHF�OD�
QDLVVDQFH� GH� JUDQGHV� FRPSDJQLHV��PDLV� FHV�
SULQFLSDOHV�OLJQHV�pYLWHQW�GH�QRPEUHXVHV�YLOOHV�
PR\HQQHV�� (Q� ������ OD� ORL� 0LJQHUHW� DXWRULVH� OHV�
GpSDUWHPHQWV� HW� OHV� FRPPXQHV� j� FRQFpGHU� GHV�
OLJQHV�GH�FKHPLQ�GH�IHU�GLWHV�G¶LQWpUrW�ORFDO� 
 

/HV�FKHPLQV�GH�IHU�VHFRQGDLUHV�HQ�)UDQFH 
(Q� ������ OH� SODQ� )UH\FLQHW�� GX� QRP� GX� PLQLVWUH�
GHV� WUDQVSRUWV� SXEOLFV�� UpRUJDQLVH� OH� UpVHDX� GHV�
FKHPLQV� GH� IHU� HQ� GpILQLVVDQW� XQ� SURJUDPPH� GH�
OLJQHV� GLWHV� ©� 6HFRQGDLUHV� ª�� PDLV� G¶LQWpUrW�
JpQpUDO�� 
(Q�������XQH�QRXYHOOH� ORL� VXU� OHV� FKHPLQV�GH� IHU�
G¶LQWpUrW�ORFDO�HVW�SURPXOJXpH��(OOH�DXWRULVH��� 
·�/D�FRQVWUXFWLRQ�GHV�OLJQHV�DYHF�GHV�pFDUWHPHQWV�
GH� UDLO� SOXV� pWURLWV� ��P�� TXH� O¶pFDUWHPHQW�
VWDQGDUG�GH������P�� 
·�/D�FRQVWUXFWLRQ�GHV�OLJQHV�VXU�OD�SODWH-IRUPH�GHV�
URXWHV� �VXU� OD� FKDXVVpH� RX� HQ� DFFRWHPHQW��� &HV�
FKHPLQV� GH� IHU� VHURQW� DSSHOpV� 7UDPZD\V� RX�
7UDP��&HWWH�ORL�GpILQLW�OH�PRGH�GH�VXEYHQWLRQ�SDU�
OHV�FROOHFWLYLWpV�GH�OD�FRQVWUXFWLRQ�GH�FHV�QRXYHOOHV�
OLJQHV� 
 

/HV�FKHPLQV�GH�IHU�VHFRQGDLUHV�GHV�&KDUHQWHV 
/H�UpVHDX�6HFRQGDLUH�GHV�&KDUHQWHV�VH�GpYHORSSH�
j�SDUWLU�GH������DYHF�
OHV� FUpDWLRQV� GH� WURLV�
FRPSDJQLHV�� GRQW� OD�
&RPSDJQLH� GHV� &KH-
PLQV�GH�)HU�eFRQRPL-
TXHV�GHV�&KDUHQWHV�
�(&��� &H� UpVHDX� DWWHLQW�
����NP�GH� WUDPZD\V�j�
YRLH�PpWULTXH� 
$YHF� OHV� GHX[� DXWUHV�
FRPSDJQLHV�GX�GpSDUWH-
PHQW�� OH� UpVHDX� GHV�
6HFRQGDLUHV� UHSUpVHQWH�
���� NP� GH� OLJQHV�� VRLW�

O
XQ�GHV�SOXV�LPSRUWDQWV�UpVHDX[�GX�SD\V��/D�
&RPSDJQLH�(&�D�DXVVL�FRPPH�SDUWLFXODULWp�G
DYRLU�
GHX[� OLJQHV� LQVXODLUHV� VXU� OHV� vOHV� GH� 5p� HW�
G¶2OpURQ� 
/
RXYHUWXUH� DX� WUDILF� VH� IDLW� HQWUH� ����� HW� �����
SRXU� OH� FRQWLQHQW� SXLV� HQ� ����� SRXU� OHV� OLJQHV�
LQVXODLUHV�� 
'HV�DJUDQGLVVHPHQWV�VXUYLHQQHQW�HQ�����������/H�
UpVHDX� HVW� DFKHYp� HQ� ����� SHQGDQW� OD� SUHPLqUH�
JXHUUH� PRQGLDOH�� /D� JXHUUH� D\DQW� HQWUDvQp� GHV�
GLIILFXOWpV� ILQDQFLqUHV�� OHV� SUHPLqUHV� OLJQHV� IHU-
PHQW�HQ������ 

 

/H�WURQoRQ�GH�0DUHQQHV�j�6DXMRQ��D� 
/HV�DUUrWV�GX�WUDP�VH�IRQW�GDQV�GHV�VWDWLRQV��������
/H� WURQoRQ� FRPSRUWH� VL[� VWDWLRQV�� GRQW� XQH� HVW�
FRQVWUXLWH� DX� SRUW� GH� 0DUHQQHV�� j� /D� &D\HQQH�����
GH� 6HXGUH� ����� Oj� R�� DUULYH� OH� EDF� TXL� UHOLH����������������
/D�7UHPEODGH�j�0DUHQQHV� 

/ɢɰ�ɠɥɢɪɦɫɰ�ɡɢ�ɣɢɯ�ɰɢɠɬɫɡɞɦɯɢɰ�ɡɢɰ�&ɥɞɯɢɫɱɢɰ 
 Le début du 20e siècle voit le développement des lignes secondaires, nouveau 
poumon économique des régions. Chaque commune souhaite sa ligne. La carte 

postale en raconte les 40 ans de gloire et de service. Attention au départ ! 
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7UDFp�GHV�OLJQHV�GH� 
0DUHQQHV�j�6DXMRQ��D��� 
6W�-XVW�j�7DLOOHERXUJ��E��HW� 
6W�3RUFKDLUH�j�6DLQWHV��F��� 

�/H����$R�W�������ePLOH�&RPEHV��SUpVLGHQW�GX�
&RQVHLO�GHV�0LQLVWUHV��HVW�YHQX�HQ�SHUVRQQH�LQDXJXUHU�
OH�WURQoRQ�GH�OD�OLJQH�GHV�FKHPLQV�GH�IHU�6HFRQGDLUHV�

GHV�&KDUHQWHV�GH�6DLQWHV�j�6W�3RUFKDLUH�� 

 D 

 E 

 F 
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6L[� NLORPqWUHV� VpSDUHQW� 0DUHQQHV� ���� GH� 6W� -XVW-
/X]DF������ ,O� IDXW�XQ�TXDUW�G¶KHXUH�SRXU�HIIHFWXHU�
FHWWH�GLVWDQFH��&¶HVW�GRQF�j�XQH�YLWHVVH�PR\HQQH�
GH����NP�K�TXH�OH�WUDP�UHMRLQW�FHV�GHX[�JDUHV����� 
/D�VWDWLRQ�VXLYDQWH�HVW�VLWXpH�HQWUH�OHV�ERXUJV�GH�
1LHXOOH� VXU�6HXGUH�HW�6W�6RUQLQ��$XFXQH�FDUWH�GH�
FHWWH� VWDWLRQ�Q¶HVW� FRQQXH�� FHSHQGDQW�XQH�
LQYLWDWLRQ�j�XQH�YHQWH�G¶DQLPDX[� IDLW� UpIpUHQFH�j�
OD� KDOWH� %LHQ-$VVLV� VLWXpH� HQWUH� 6W� -XVW-/X]DF� HW�
1LHXOOH-6W� 6RUQLQ� ����� /HV� KDOWHV� VRQW� GHV� DUUrWV�
RSWLRQQHOV� VLWXpV� HQWUH� �� VWDWLRQV�� ,O� VXIILW� GH� VH�
SRVLWLRQQHU� DX� OLHX� LQGLTXp� HW� IDLUH� VLJQH� DX�
PpFDQLFLHQ�TXL�DUUrWH� OH� WUDP�SRXU�TXH�YRXV�
SXLVVLH]�PRQWHU� 

/D�VWDWLRQ�GX�*XD�����HVW�SRVLWLRQQpH�j�SUR[LPLWp�
GH� OD� ODLWHULH��/H�WUDP�HVW�XWLOLVp�SRXU�WUDQVSRUWHU�
OHV�SURGXLWV�ODLWLHUV�YHUV�OHV�JUDQGHV�YLOOHV�� 

(Q�UHSDUWDQW�GX�*XD��OH�WUDP�VH�GLULJH�YHUV�OD�
VWDWLRQ� GH� 6DXMRQ�� (Q� SOXV� G¶rWUH� OD� GHVWLQDWLRQ�
ILQDOH� GH� FH� WURQoRQ�� 6DXMRQ� D� OD� SDUWLFXODULWp� GH�
GLVSRVHU� GH� GHX[� VWDWLRQV�� /¶XQH� j� 6DXMRQ� YLOOH�
�����SURFKH�GX�FHQWUH�ERXUJ�HW� O¶DXWUH�DX�SRUW�GH�
5LEpURX������'HSXLV� FHWWH� JDUH�� OH� WUDP� ����� VH�
GLULJH� YHUV� OD� JDUH� GHV� FKHPLQV� GH� IHU� GH� O¶eWDW��
TXL�HOOH�HVW�UHOLpH�j�5R\DQ��/D�7UHPEODGH��6DLQWHV�
RX�%RUGHDX[�� 
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�(QWUH�0DUHQQHV�HW�6W�-XVW��OHV�YRLHV�GX�FKHPLQ�GH�
IHU�VHFRQGDLUH�HW�GHV�FKHPLQV�GH�O¶eWDW�VH�ORQJHQW�VXU�

TXHOTXHV�FHQWDLQHV�GH�PqWUHV�� 

�(Q�EDV�GH�OD�FDUWH��LO�HVW�LQGLTXp�TXH�OD�YHQWH�HVW�
VLWXpH�VXU�OD�OLJQH�GH�0DUHQQHV�j�6DXMRQ��� 
,O�IDXW�GHVFHQGUH�j�OD�KDOWH�%LHQ-$VVLV�� 

�$X�SUHPLHU�SODQ��OH�WUDP�HVW�VWDWLRQQp�GHYDQW� 
OD�VWDWLRQ�GX�*XD��$X�IRQG��RQ�SHXW�DSHUFHYRLU� 

OH�EkWLPHQW�GH�OD�ODLWHULH� 

�¬�6W�-XVW-/X]DF��OD�VWDWLRQ�HVW�HQ�VXUSORPE� 
GH�OD�URXWH�GH�6DLQWHV�j�2OpURQ� 

�¬�0DUHQQHV��O¶DUUrW�GX�WUDP�HVW�VLWXp�MXVWH�HQ�IDFH�
GH�OD�JDUH�GHV�FKHPLQV�GH�IHU�GH�O¶eWDW�� 

�/H�WUDP�HVW�j�OD�VWDWLRQ�GH�/D�&D\HQQH�GH�6HXGUH�� 
/H�WURQoRQ�GH�/D�&D\HQQH�j�0DUHQQHV�Q¶D�pWp�H[SORLWp�

TXH�SHQGDQW����DQV��GH������j������� 
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/H�WURQoRQ�GH�6W�-XVW�j�7DLOOHERXUJ��E� 
1RXV�DOORQV� UHSUHQGUH�QRWUH� WUDMHW�GHSXLV�6W� -XVW�
SRXU� H[SORUHU� OH� WURQoRQ� TXL� UHOLH� 6W� -XVW� j�
7DLOOHERXUJ��$SUqV�DYRLU� WUDYHUVp� OHV�DQFLHQV�PDUDLV�
VDODQWV�GH�%URXDJH��QRXV�DUULYRQV�j�6W�-HDQ�G¶$QJOH�
�DXFXQH� YXH� Q¶HVW� FRQQXH� GH� FHWWH� VWDWLRQ�� VHXOH-
PHQW�XQH�VXU� ODTXHOOH�RQ�SHXW�DSHUFHYRLU� OHV�UDLOV���
1RXV�FRQWLQXRQV�QRWUH�FKHPLQ�HQ�GLUHFWLRQ�GH�
&KDPSDJQH�������&HWWH�FRPPXQH�D�FRQQX�XQ�LOOXV-
WUH�PDLUH� HQ� OD�SHUVRQQH�GH�5HQp�&DLOOp�� OH� GpFRX-
YUHXU�GH�7RPERXFWRX�HQ�������YRLU�/D�*D]HWWH�������
(QVXLWH�� QRXV� DUULYRQV� j� OD� JDUH� GH� 3RQW� O¶$EEp�
G¶$UQRXOW�� ,O� V¶DJLW� GH� OD� SUHPLqUH� JDUH� TXH� QRXV�
UHQFRQWURQV��(OOH�GLVSRVH�G¶XQ�pWDJH�R��ORJH�OH�FKHI�
GH�JDUH��6HXOHPHQW�TXDWUH�JDUHV�VRQW�FRQVWUXLWHV�
VXU� OHV� WURQoRQV� SUpVHQWpV� �� 3RQW� O¶$EEp� �������������
6W�3RUFKDLUH�������6DLQWHV�%HOOHYXH�HW�6DLQWHV�YLOOH� 

3HQGDQW�TXHOTXH�NLORPqWUHV��QRXV�ORQJHRQV�OD�URXWH�
QDWLRQDOH� ���� MXVTX¶DX� FDUUHIRXU� DYHF� OD� URXWH� GHV�
(VVDUGV�DSSHOp�© OHV���URXWHV ª�SXLV�QRXV�REOLTXRQV�
VXU�OD�JDXFKH�MXVTX¶j�3ODVVD\������ 

�/D�VWDWLRQ�GH�3ODVVD\�R��OH�WUDP�HVW�DWWHQGX� 

�/D�JDUH�GH�6W�3RUFKDLUH�R��IXW�LQDXJXUpH�OD�OLJQH�� 
OH����DR�W������SDU�ePLOH�&RPEHV� 

�/D�JDUH�GH�3RQW�O¶$EEp�G¶$UQRXOW�R��OHV�SDVVDJHUV�
FKDUJpV�GH�EDJDJHV�DWWHQGHQW�OH�WUDP� 
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�/D�VWDWLRQ�GH�6DXMRQ�YLOOH��SURFKH�GX�FHQWUH�ERXUJ� 

�/H�WUDP�SDVVDQW�GHYDQW�OD�VWDWLRQ�GH�5LEpURX� 

�/H�WUDP�SURFKH�GH�OD�JDUH�GH�O¶eWDW� 

�8QH�GHUQLqUH�FRXUEH�DYDQW�G¶DUULYHU�j�OD�VWDWLRQ�GH�
&KDPSDJQH�TXH�O¶RQ�DSHUoRLW�j�GURLWH� 
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'HSXLV�3ODVVD\��QRXV�SDVVRQV�j�&UD]DQQHV��Oj�QRQ�
SOXV�� DXFXQH� FDUWH� GH� OD� VWDWLRQ� Q¶HVW� FRQQXH���
&UD]DQQHV� HVW� UpSXWpH� SRXU� VHV� FDUULqUHV� GH�
SLHUUHV� GH� WDLOOH� XWLOLVpHV� MXVTX¶j�%RUGHDX[��1RXV�
DUULYRQV�PDLQWHQDQW�j�OD�VWDWLRQ�GH�3RUW�G¶(QYDX[�
������ &HWWH� VWDWLRQ� H[LVWH� WRXMRXUV� HW� D� pWp�
UHVWDXUpH�SDU� OD�PXQLFLSDOLWp��1RXV�FLUFXORQV�
HQVXLWH� VXU� OD� YRLH� URPDLQH� ������ &HOOH-FL�
HVW� VXUpOHYpH�DILQ�GH�SRXYRLU� WUDYHUVHU� OHV�]RQHV�
LQRQGDEOHV� ORUVTXH� OD�&KDUHQWH�HVW�HQ�FUXH��1RXV�
SDVVRQV�HQVXLWH� VXU�XQ�SRQW�PpWDOOLTXH������ TXL�
HQMDPEH� OD� &KDUHQWH� SRXU� UHMRLQGUH� OD� JDUH� GHV�
FKHPLQV� GH� IHU� GH� O¶eWDW� GH� 7DLOOHERXUJ� �� FRUUHV-
SRQGDQFHV� SRXU� 6DLQWHV�� %RUGHDX[�� 5RFKHIRUW� RX�
/D�5RFKHOOH� 

/H�WURQoRQ�GH�6W�3RUFKDLUH�j�6DLQWHV��F� 
1RXV� DOORQV� PDLQWHQDQW� H[SORUHU� OH� WURQoRQ� TXL�
PqQH�GH�6W�3RUFKDLUH�j�OD�JDUH�G¶eWDW�GH�6DLQWHV��
'HSXLV�© OHV�TXDWUH�URXWHV ª�OH�WUDP�VH�GLULJH�YHUV�
/HV�(VVDUGV������HW�V¶\�DUUrWH�TXHOTXHV� LQVWDQWV��
1RXV� UHSDUWRQV� HQVXLWH�HQ�GLUHFWLRQ�GH� OD� VWDWLRQ�
GH�1LHXO-6W�*HRUJHV������VLWXpH�j�pJDOH�GLVWDQFH�
GHV�1LHXO�OqV�6DLQWHV�HW�6W�*HRUJHV�GHV�FRWHDX[�j�
O¶HPSODFHPHQW� GH� OD� ODLWHULH�� /H� WUDP� HVW� pJDOH-
PHQW�XWLOLVp�SRXU�OH�WUDQVSRUW�GHV�SURGXLWV�ODLWLHUV� 

(Q� DUULYDQW� j� 6DLQWHV�� OH� WUDP� SDVVH� j� SUR[LPLWp�
GHV� DWHOLHUV� GH� OD� FRPSDJQLH� VLWXpV� GDQV� OH�
TXDUWLHU�GH�%HOOHYXH��&¶HVW�Oj�TXH�VRQW�HQWUHWHQXV�
OHV�PDFKLQHV��OHV�ZDJRQV�HW�OHV�OLJQHV� 
1RXV�SDVVRQV�GHYDQW�OD�JDUH�GH�6DLQWHV�%HOOHYXH�SXLV�
QRXV�QRXV�HQJDJHRQV�VXU�OH�FRXUV�5HYHUVHDX[������� 

�8QH�XVLQH�GH�PR\HX[�GH�FKDUUHWWHV�HVW�pWDEOLH� 
j�3RUW�G¶(QYDX[��FH�TXL�MXVWLILH�OHV�JUXPHV�j�GURLWH� 

�/D�YRLH�URPDLQH�VXUpOHYpH�HW�OH�PRQXPHQW�
FRPPpPRUDQW�OD�YLFWRLUH�GH�6DLQW�/RXLV�VXU�OHV�$QJODLV� 

�/H�SRQW�VXU�OD�&KDUHQWH��5HJDUGH]-ELHQ�VXU�OH�SRQW��
OH�WUDP�HVW�HQ�WUDLQ�GH�WUDYHUVHU� 

�/H�WUDP�UHSDUW�GH�1LHXO-6W�*HRUJHV���j�GURLWH��OD�ODLWHULH� 

�$FWXHOOHPHQW��XQH�DVVRFLDWLRQ�D�HQWUHSULV�GH�
UHFRQVWUXLUH�OD�VWDWLRQ�HQ�PRGqOH�UpGXLW�j�

O¶HPSODFHPHQW�GH�OD�VWDWLRQ�G¶RULJLQH�GHV�(VVDUGV� 

/H�KDXW�GX�FRXUV�5HYHUVHDX[�GX�F{Wp�GH�%HOOHYXH� 
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$SUqV�XQH�JUDQGH� OLJQH�GURLWH��QRXV�DUULYRQV�j� OD�
JDUH�GH�6DLQWHV�YLOOH�������(OOH�HVW�VLWXpH�j�
TXHOTXHV�PqWUHV�GX� VLqJH�GH� OD� FRPSDJQLH�� 3RXU�
UHMRLQGUH�OD�JDUH�GHV�FKHPLQV�GH�IHU�GH�O¶eWDW�QRXV�
DOORQV� SDVVHU� VXU� OH� FRXUV� QDWLRQDO� ������ OH� SRQW�
3DOLVV\� VXU� OD� &KDUHQWH� ������ O¶DYHQXH�*DPEHWWD�
����	������ OD�UXH�GH� OD�0DUQH�HW� OH�WHUPLQXV�GH�
QRWUH�YR\DJH��OD�SODFH�GH�OD�JDUH� 
¬� FDXVH� GH� OD� IXPpH� TXH� OD� ORFRPRWLYH� GpJDJH��
OHV� 6DLQWDLV�DSSHOOHQW� OH� WUDP�© OD�YDFKH�QRLUH ª��
,PDJLQH]� FHW� HQVHPEOH� SDVVHU� ��� IRLV� GDQV� XQ�
VHQV�HW���� IRLV�GDQV� O¶DXWUH�HW�YRXV�FRPSUHQGUH]�
O¶H[DVSpUDWLRQ�GHV�ULYHUDLQV� 

(Q� ������ QRQREVWDQW� OHV� DYLV� GpIDYRUDEOHV� GHV�
DXWRULWpV� GH� WXWHOOH�� OD� UpJLH� GpSDUWHPHQWDOH� GHV�
YRLHV� IHUUpHV� G 
 L QWpUrW � O RFDO � G 
$XQL V� HW �

GH�6DLQWRQJH��$6��
VH� VXEVWLWXH� DX[�
(&�� /HV� $6� RUJDQL-
VHQW� GHV� VHUYLFHV�
G 
DXWRFDUV � VXU�
O HV � OLJQHV�OHV�PRLQV�
IUpTXHQWpHV�� (Q�
�����HW�������VXU-
YLHQW�OH�GpPDQWqOH-
PHQW� TXDVL� WRWDO�
GX� UpVHDX� � /H�
VHUYLFH� IHUURYLDLUH�
FHVVH� WRWDOHPHQW�
HQ������� 
&HUWDLQHV� O LJQHV� QRQ�GpSRVpHV�VRQW� UpDFWLYpHV�
HQ�������ORUV�GH�OD�GLVSDULWLRQ�GHV�WUDQVSRUWV�
URXWLHUV��&
HVW�HQ������TXH�WRXW�V
DUUrWHUD� 

 

&HWWH�GHUQLqUH� YXH������ Q¶HVW� SDV�XQH� FDUWH�
SRVWDOH��&¶HVW�XQH�SKRWR�SULVH�VXU�SODTXH�GH�YHUUH�
YHUV� ������ GHSXLV� OD� SURSULpWp� IDPLOLDOH�� 8Q�
KRPPDJH�TXH�MH�VRXKDLWDLV�UHQGUH�j�PHV�DwHX[��n 

 
5RODQG�&/2&+$5' 

�/D�JDUH�GH�6DLQWHV�YLOOH� 

�/H�FRXUV�QDWLRQDO� 

�/H�WUDP�HVW�OH�VHXO�j�
SRXYRLU�SDVVHU�VXU�O¶DYH-
QXH�*DPEHWWD�ORUV�GHV�
FUXHV�GH�OD�&KDUHQWH 

�/¶DYHQXH�*DPEHWWD�HQ�GLUHFWLRQ�GH�OD�JDUH� 

�/H�SRQW�3DOLVV\� 

�/H�WUDP�PRQWDQW�OD�F{WH�GH�&KDPSDJQH�j�3RQW�O¶$EEp�� 
/HV�MRXUV�GH�IRLUH��ORUVTXH�OH�WUDP�pWDLW�ELHQ�FKDUJp�� 
PRQ�JUDQG-SqUH�PHWWDLW�GX�VDYRQ�VXU�OHV�UDLOV� 

SRXU�OH�IDLUH�SDWLQHU� 
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,1)26�/$�3267( 

eYROXWLRQ�GHV�WDULIV�&RXUULHU�HW�&ROLV 
8Q�FRPPXQLTXp�GH�SUHVVH�HQ�GDWH�GX����MXLOOHW������
GX� *URXSH� /D� 3RVWH� IDLW� pWDW� GHV� DMXVWHPHQWV�
WDULIDLUHV� DSSOLFDEOHV� DX� �HU� MDQYLHU� ������ &HWWH�
pYROXWLRQ� SHUPHW� G¶DVVXUHU� OD� SpUHQQLWp� GX� VHUYLFH�
XQLYHUVHO�DYHF�XQH�DXWUHV� 
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1 RXV�DYRQV�YX�GDQV�OH�QXPpUR����� GH�
/D� *D]HWWH� TXH�

OHV�PXWLQV�GH� OD�%RXQW\��
DSUqV� DYRLU� HUUp� SOX-
V L H X U V � PR L V � j � O D �
UHFKHUFKH� G¶XQ� KDYUH�
R��VH�FDFKHU�HQ�WRXWH�
VpFXUL Wp� � DYDLHQW � � j �
O¶LQLWLDWLYH� GH� )OHWFKHU�
&KULVWLDQ�� DWWHLQW� O¶vOH� GH�
3LWFDLUQ���� HW� ��� OH����
MDQYLHU� ������ &HWWH� vOH�
DYDLW�pWp�GpFRXYHUWH�SDU�
XQ�MHXQH�PDULQ��5REHUW�3LWFDLUQ��GH�O¶H[SpGLWLRQ�GX�
6ZDOORZ��FRPPDQGpH�SDU�3KLOLS�&DUWHUHW�HQ�������
¬�FHWWH�SpULRGH��HOOH�GHPHXUDLW�XQH�DXEDLQH�SRXU�
OHV�PXWLQV�FDU�HOOH�UHVWDLW�HQFRUH�PDO�SRVLWLRQQpH�
VXU�OHV�FDUWHV�H[LVWDQWHV� 
/RUV�GH�OHXU�DUULYpH�� OD�KRXOH�YLROHQWH�UHQGDLW�
LPSRVVLEOH� OHXU� GpEDUTXHPHQW� VXU� O¶vOH�� ,O� IDOOXW�
DWWHQGUH� TXHOTXHV� MRXUV� SRXU� TXH� OHV� FRQGLWLRQV�
PpWpRURORJLTXHV� VH� FDOPHQW�� &KULVWLDQ�� %URZQ��
:LOOLDPV��0F&R\�HW�WURLV�7DKLWLHQV�UpXVVLUHQW�HQILQ�
j�DWWHLQGUH�OH�ULYDJH����� ��
HW� ����/
vOH�pWDLW�VROLWDLUH��
LQDFFHVVLEOH�� LQKDELWpH��
IHUWLOH�HW�FKDXGH���FHOD�
GpSDVVDLW� OHV� SOXV� JUDQGV�
HVSRLUV�GH�&KULVWLDQ� 

 

$ORUV�TXH�OD�%RXQW\�pWDLW�
DQFUpH�GDQV�FH�TXL�HVW�
PDLQWHQDQW� FRQQX� FRP-
PH�OD�EDLH�GH�OD�%RXQW\�����
�� HW� ����OH�EpWDLO�HW�OHV�
PDUFKDQGLVHV� IXUHQW� H[-
SpGLpV� j� WHUUH�� &UDL-
JQDQW� TX¶XQ� QDYLUH� HXURSpHQ� FURLVDQW� GDQV� OHV�
SDUDJHV� SXLVVH� DSHUFHYRLU� OD� %RXQW\�� FHOOH-FL� IXW�
EU�OpH� OH���� MDQYLHU��������� HW� ����� ,O�HVW�SRV-

VLEOH�TXH�4XLQWDO��XQ�GHV�PDULQV��
WURS�DQJRLVVp�SDU� OD�GpFRXYHUWH��VRLW� UHVSRQVDEOH�
GH�O
LQFHQGLH� 
/¶vOH�Q¶pWDLW�SDV�KDELWpH�PDLV� O¶DYDLW�pWp�GDQV�GHV�
WHPSV�DQFLHQV�FDU�LOV�GpFRXYULUHQW�GH�QRPEUHXVHV�
UHOLTXHV�G
XQH�FLYLOLVDWLRQ�SRO\QpVLHQQH�pSDUSLOOpHV�
DXWRXU�GH�O
vOH�������'HV�GLHX[�HQ�SLHUUH�WDLOOpH�TXL�

JDUGDLHQW�GHV�VLWHV�VDFUpV��GHV�UHSUpVHQ-
WDWLRQV� G
DQLPDX[� HW� G
KRPPHV� VFXOSWpHV� GDQV�
GHV� IDODLVHV�� GHV� OLHX[� GH� VpSXOWXUH� FRQWHQDQW� GHV�
VTXHOHWWHV� KXPDLQV�� GHV� IRXUV� GH� WHUUH�� GHV�
KHUPLQHWWHV�� GHV� JRXJHV� HW� G
DXWUHV� REMHWV� GH�
IDEULFDWLRQ�SRO\QpVLHQQH�IXUHQW�GpFRXYHUWV������ ����

���HW����� 
/
RULJLQH� HW� OD�
GHVWLQDWLRQ� XO-
WpULHXUH�GH�FHV�
SRO\QpVLHQV�
UHVWHQW� LQFHU-
WDLQHV�� ,O� HVW�
JpQpUDOHPHQW�
DGPLV� TX
L OV�
VRQW� DUULYpV�GH�

/$�&2/21,6$7,21�'(�/·Í/(�3,7&$,51 

/ɟ�ɡɭɪɭɬɧɱɟɲɧɭɬ�ɢɣ�ɪ·Íɪɣ�3ɧɲɡɟɧɰɬ� 
Après  avoir narré la fabuleuse histoire des Révoltés de la Bounty, illustrée par 
les timbres et blocs de timbres, l’auteur nous emmène à la découverte de cette 

île de l’océan Pacifique, territoire britannique, uniquement accessible par bateau 
depuis l’archipel des Gambier. 
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0DQJDUHYD��XQH�GHV� vOHV�*DPELHU�GH� OD�3RO\QpVLH�
)UDQoDLVH��$LQVL�� OD�QRXYHO OH�SRSXODWLRQ�GH�
3LWFDLUQ� pWDLW� FRPSRVpH� GH� QHXI� PDULQV� GH� OD�
%RXQW\�HW����7DKLWLHQV�GRQW�GRX]H�IHPPHV�HW�VL[�
KRPPHV��¬�OHXU�DUULYpH�� OHV�PXWLQV�FRQVWUXLVLUHQW�
GHV�DEULV�DVVH]�UXGLPHQWDLUHV������ GDQV�XQ� OLHX�
DSSHOp� $GDPVWRZQ� ������
R� � Y L W � D X M R X U G 
 K X L �
O D � F RPPXQDX W p � G H �
3LWFDLUQ��&HV�DEULV�RQW�
HQVXLWH� pWp� UHPSODFpV�
SDU� GHV� PDLVRQV� SOXV�
GXUDEOHV������ 

 
,OV� WURXYqUHQW� O
DUEUH� j� SDLQ� HW� SODQWqUHQW� GHV�
SDWDWHV� GRXFHV� HW� GHV� LJQDPHV� j� O¶DLGH� GHV�
JUDLQHV� TX
LOV� DYDLHQW� DSSRUWpHV� DYHF� HX[�� &HWWH�
FRPPXQDXWp�G¶KRPPHV�HW�GH�IHPPHV�DXUDLHQW�G��
FRQVWLWXHU� XQH� VRUWH� GH� SHWLW� SDUDGLV� WHUUHVWUH�
PDLV� PDOKHXUHXVHPHQW�� LO� HQ� IXW� WRXW� DXWUH�� /D�
WHUUH� IXW� GLYLVpH� HQWUH� OHV� QHXI� PXWLQV� VHX-
OHPHQW��0DOJUp�OD�YRORQWp�GH�&KULVWLDQ�TXL�GpVLUDLW�
RUJDQLVHU� XQ� YpULWDEOH� SDUWDJH� pTXLWDEOH� HQWUH�
WRXV�OHV�KDELWDQWV�VDQV�GLVWLQFWLRQ�GH�UDFH��DXFXQH�
WHUUH�QH�IXW�DWWULEXpH�DX[�KRPPHV�SRO\QpVLHQV�TXL�
IXUHQW��PDOKHXUHXVHPHQW��WUDLWpV�FRPPH�GHV�
HVFODYHV�� 'H� SOXV�� OH� QRPEUH� GH� IHPPHV� pWDQW�
LQIpULHXU� j� FHOXL� GHV� KRPPHV�� OH� SDUWDJH� GH� FHV�
GHUQLqUHV� JpQpUD� GH� YpULWDEOHV� SUREOqPHV�� 'HX[�
IHPPHV�� FRPSDJQHV� GH� GHX[�PXWLQV��PRXUXUHQW�
GXUDQW� OD� SUHPLqUH� DQQpH�� 2Q� SULW� DORUV� OHV�
IHPPHV�GH�GHX[�7DKLWLHQV�SRXU� OHV�DWWULEXHU� DX[�
GHX[�PDULQV��FH�TXL�HXW�SRXU�FRQVpTXHQFH� OH�
PHXUWUH�GHV�GHX[�KRPPHV�WDKLWLHQV� 
(Q�VHSWHPEUH�������SOXVLHXUV�HQIDQWV�pWDLHQW�QpV�
VXU� O
vOH� GRQW� OH� SUHPLHU� ILOV� GH� )OHWFKHU�&KULVWLDQ�
EDSWLVp� )ULGD\� 2FWREHU� SRXU� DYRLU� YX� OH� MRXU� XQ�
YHQGUHGL� GX� PRLV� G¶RFWREUH� ������ /HV� TXDWUH�
KRPPHV�SRO\QpVLHQV� UHVWDQWV�SDUWDJHDLHQW�PDLQ-
WHQDQW� XQH� VHXOH� IHPPH� �0DUHYD��� $\DQW� DVVH]�
VRXI IHUW � GH� O HXUV � PDXYDL V � W UD L WHPHQWV� �

OHV� KRPPHV� SRO\QpVLHQV� VH�
PLUHQW� j� WXHU� OHV� PXWLQV�� -RKQ�
:LOOLDPV�IXW�OD�SUHPLqUH�YLFWLPH��
VXLYL�SDU�)OHWFKHU�&KULVWLDQ��-RKQ�
0LOOV�� ,VDDF�0DUWLQ�HW�:LOOLDP�
%URZQ�� -RKQ� $GDPV� IXW� DEDWWX��
PDLV�D�VXUYpFX� 
/HV� KRPPHV� SRO\QpVLHQV� RQW�
DORUV� FRPPHQFp� j� VH� GLVSXWHU�
OHV�IHPPHV�HW�VH�VRQW�HQWUHWXpV��
DLGpV�HQ�FHOD�SDU�FHUWDLQV�PDULQV��$XFXQ�GHV�
VL[�KRPPHV�SRO\QpVLHQV�Q
D�ODLVVp�G
HQIDQWV��
4XDWUH� KRPPHV� HXURSpHQV� VRQW� DORUV� UHVWpV ��
(GZDUG� <RXQJ�� 0DWWKHZ� 4XLQWDO�� -RKQ� $GDPV� HW�
:LOOLDP�0F&R\�DLQVL�TXH�GL[� IHPPHV�HW� OHXUV�
HQIDQWV� 
/HV� TXDWUH� j� FLQT� DQQpHV� VXLYDQWHV� RQW� pWp�
SDFLILTXHV� j� O
H[FHSWLRQ� GHV� PDQLIHVWDWLRQV�
RFFDVLRQQHOOHV�GHV�IHPPHV�TXL�SURWHVWDLHQW�FRQWUH�
OHXU� WUDLWHPHQW� SDU� OHV� KRPPHV�� 3HX� j� SHX�� OHV�
KRPPHV� HW� OHV� IHPPHV� VH� VRQW� UpFRQFLOLpV�� 7RXW�
DXUDLW� SX� UHVWHU� KDUPRQLHX[� VL� 0F&R\�� TXL� DYDLW�
GpMj� WUDYDLOOp� GDQV� XQH� GLVWLOOHULH�� Q¶DYDLW� SURGXLW�
GH� O¶DOFRRO� j� SDUWLU� GHV� UDFLQHV� G¶XQH� SODQWH�
�&RUG\OLQH� WHUPLQDOLV��� /¶DOFRRO� OXL� ILW� DORUV�SHUGUH�
VD�UDLVRQ�HW�VRQ�FRQWU{OH��LO�VH�OLD�OHV�PDLQV�HW�OHV�
SLHGV� HW� VH� MHWD� GDQV� OD� PHU� R�� LO� VH� QR\D�� (Q�
������0DWWKHZ�4XLQWDO�IXW�PLV�j�PRUW�SDU�(GZDUG�
<RXQJ� HW� -RKQ� $GDPV�� $YDQW�
TX ¶(GZDUG� <RXQJ� � FX O W L Yp� HW �
pGXTXp�� QH� VXFFRPEH� j� O
DVWKPH�
HQ� GpFHPEUH� ������ LO� XWLOLVD� OD�
%LEOH������ ��� HW� ���� HW�OH�OLYUH�GH�
SULqUHV�GH� OD�%RXQW\�SRXU�DPp-
OLRUHU�OHV�FDSDFLWpV�GH�OHFWXUH�HW�

G 
pFU L WX UH� GH� -RKQ�
$GDPV��'L[� DQV� DSUqV�
VRQ�DUULYpH�j�3LWFDLUQ��
$GDPV���������HW�����
GHPHXUD� OH�VHXO�KRP-
PH�VXUYLYDQW�GHV�SUH-
PLHUV�FRORQV� 

 

/$�&2/21,6$7,21�'(�/·Í/(�3,7&$,51 
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$SUqV�OD�PRUW�GH�<RXQJ��-RKQ�$GDPV�V¶DGRQQD�j�
OD� ERLVVRQ�� 3XLV� XQH� QXLW�� LO� HXW� XQH� UpYpODWLRQ��
DUUrWD�OD�ERLVVRQ�HW�VH�FRQVDFUD�j� OD�UHOLJLRQ��(Q�
WDQW� TXH� OHDGHU� GH� OD� FRPPXQDXWp�� LO� ILW� IDFH� j�
VHV� UHVSRQVDELOLWpV�� ,O� GLULJHD� OHV� VHUYLFHV�
UHOLJLHX[� GX� GLPDQFKH� HW� YHLOOD� j� FH� TXH� OHV�
MHXQHV�FXOWLYHQW�OD�WHUUH�HW�V
RFFXSHQW�GX�EpWDLO� 
(QILQ�� HQ� ������ OD� SHWLWH� FRORQLH� IXW� GpFRXYHUWH�
SDU� OH� FDSLWDLQH� 0D\KHZ� )ROJHU� ������ FRPPDQ-

GDQW� GX� EDOHLQLHU� DPp-
ULFDLQ�86�7RSD]� ���� HW�
����� 6D� YLVLWH� IXW� EUqYH�
����� HW� VRQ� UDSSRUW�
VXVFLWD� SHX� G
LQWpUrW�
GDQV� XQH� $QJOHWHUUH�
SUpRFFXSpH� SDU � O HV �
JXHUUHV�QDSROpRQLHQQHV� 

6L[� DQQpHV� V¶pFRXOqUHQW� DYDQW� TXH� OH� +�0�6��
%ULWRQ� HW� OH�7DJXV� ���� HW� ���� UHGpFRXYUHQW� OD�
FRORQLH� OH� ��� VHSWHPEUH� ������ ,JQRUDQW� OH�
UDSSRUW�DPpULFDLQ��OHV�FRPPDQGDQWV�EULWDQQLTXHV�
pWRQQpV� IXUHQW� FKDUPpV� SDU� OH� SK\VLTXH�� OD�
V LPSO L F L Wp� HW � OD � S LpWp� GHV� LQVX OD L UHV� �
,PSUHVVLRQQpV� SDU� $GDPV� HW� O
H[HPSOH� TX
LO�
GRQQDLW��LO�IXW�FRQYHQX�TXH�FH�VHUDLW�© XQ�DFWH�GH�

JUDQGH�FUXDXWp�HW�G
LQKXPDQLWp ª�GH�O
DUUrWHU��HW�
F
HVW� DLQVL� TXH� FRPPHQoD� XQH� ORQJXH� DPLWLp�
HQWUH�3LWFDLUQ�HW�OD�PDULQH�EULWDQQLTXH�TXL�GHYDLW�
LQIOXHQFHU�VRQ�GpYHORSSHPHQW�DX�FRXUV�GX�VLqFOH�
j�YHQLU� 
9LQJW-FLQT�DQQpHV�G
LVROHPHQW�pWDLHQW�PDLQWHQDQW�
WHUPLQpHV�� 'H� SOXV� HQ� SOXV� GH� YLVLWHV� IXUHQW�
HIIHFWXpHV�SDU�GHV�QDYLUHV�QDYLJXDQW�GH�O
,QGH�HW�
GH� O
$XVWUDOLH� YHUV� O
$PpULTXH� GX� 6XG� RX� YHUV�
O
$QJOHWHUUH� YLD� OH� FDS� +RUQ�� /HV� UDSSRUWV�
WUDQVPLV� VXVFLWqUHQW� XQ� UpHO� LQWpUrW�� QRWDPPHQW�
SRXU� OHV� VRFLpWpV� UHOLJLHXVHV� DQJODLVHV�� 'HV�
FDGHDX[��GHV�ELEOHV��GHV� OLYUHV�GH�SULqUHV�HW�GHV�
OLYUHV�G
RUWKRJUDSKH�IXUHQW�HQYR\pV�VXU�O
vOH�DLQVL�
TXH� GHV� QpFHVVLWpV� SUDWLTXHV� WHOOHV� TXH� GH� OD�
YDLVVHOOH��GHV�UDVRLUV��GHV�RXWLOV�HW�GHV�IXVLOV��� 
/H���PDUV������� -RKQ�$GDPV�PRXUXW�j� O¶kJH�GH�
��� DQV� ������ /HV� vOHV�
3LWFDLUQ� IXUHQW� DQQH[pHV�
SDU� OD� *UDQGH-%UHWDJQH�
HQ� ������ ¬� FHWWH� RFFD-
VLRQ�� OHV� IHPPHV� VH�
YHUURQW� UHFRQQDvWUH� OH�
GURLW� GH� YRWH�� /HV� vOHV�
3LWFDLUQ�KpEHUJHDLHQW�HQFRUH�����KDELWDQWV�GDQV�
O HV � DQQpHV� ����� HW � HQ � FRPSWHQW � XQH�
F LQTXDQWDLQH� DXMRXUG¶KXL � TXL � GHVFHQGHQW�
WRXMRXUV�� HQ� PDMRULWp�� GHV� QHXI� PXWLQV� GH� OD�
%RXQW\�HW�GH�OHXUV�IHPPHV�WDKLWLHQQHV� 
¬� SURSRV� GHV� v O HV� 3 L W FD L UQ � � RQ � SDU O H�
LQGLIIpUHPPHQW� GHV� vOHV� 3LWFDLUQ� RX� GH� O¶vOH�
3LWFDLUQ��&HWWH�FRQIXVLRQ�SURYLHQW�GX�IDLW�TXH�FHV�
vOHV�VRQW�DX�QRPEUH�GH�TXDWUH�GRQW�XQH�VHXOH�HVW�
KDELWpH� HW� TXL� SRUWH� HOOH-PrPH� OH� QRP� GH�
3LWFDLUQ�� /HV� WURLV� DXWUHV� vOHV� SRUWHQW� OHV� QRPV�
GH ��+HQGHUVRQ��'XUFLH�HW�2HQR������ ���� ��� HW�
�����n 

*LOOHV�752,6328; 

/$�&2/21,6$7,21�'(�/·Í/(�3,7&$,51 
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,1)26�3+,/$3267(/ 

< 3+,/$3267(/�1DWLRQDO 
,O�QRXV�D�TXLWWpV 

$OEHUW� /DVVHUUH��PHPEUH�
KRQRUDLUH� GH� QRWUH� FRQVHLO�
G¶DGPLQLVWUDWLRQ� QDWLRQDO��
PHPEUH� GH� 3+,/$3267(/�
,OH-GH-)UDQFH��QRXV�D�TXLW-
WpV� OH� ��� IpYULHU� ������ j�
O¶kJH�GH����DQV� 
$OEHUW� pWDLW� Qp� j� 2UWKH]��
GRQW� LO�DYDLW�FRQVHUYp�XQ�
OpJHU� DFFHQW�� ,O� pWDLW� G¶XQH�

LPPHQVH�JHQWLOOHVVH�HW� G¶XQH�JUDQGH�SpGDJRJLH��
HW� D� pWp� O¶XQH� GHV� WUqV� JUDQGHV� ILJXUHV� GH�
O¶DVVRFLDWLRQ���PHPEUH�GX�&$�QDWLRQDO�GXUDQW�GH�
ORQJXHV�DQQpHV��H[SRVDQW�GH�KDXW�QLYHDX��VXU�XQ�
VLWH�LQWHUQHW�pYRTXDQW�XQ�OLYUH�pFULW�SDU�OXL��LO�HVW�
SUpFLVp � © 7RXV� OHV� GRFXPHQWV� SKLODWpOLTXHV�
LOOXVWUDQW� FHW� RXYUDJH� RQW� SDUWLFLSp� DX[�
H[SRVLWLRQV� LQWHUQDWLRQDOHV �� ��� PpGDLOOHV� GH�
YHUPHLO ª�� ,O� D� SDUWLFLSp� j� WRXWHV� QRV� $�*��
MXVTX¶HQ� ����� �R�� LO� DYDLW� G¶DLOOHXUV� GRQQp� XQH�
FRQIpUHQFH�VXU�VRQ�GHUQLHU� OLYUH���HW� LO�DYDLW�FUpp�
XQ�EORJ�VXU�LQWHUQHW�TX¶LO�DQLPDLW�DYHF�FRQVWDQFH� 
,O�DYDLW�IDLW�XQH�ERQQH�SDUWLH�GH�VD�FDUULqUH�© DX[�
377 ª�� HQ� SDUWLFXOLHU� FRPPH� FRQWU{OHXU� j� 3DULV�
$UFKLYHV�� OH� FHQWUDO� WpOpSKRQLTXH� LQWHUQDWLRQDO��
GRQW�LO�D�ORQJWHPSV�DQLPp�OD�VHFWLRQ�SKLODWpOLTXH��
&HOOH-FL�FRPSWDLW�SOXVLHXUV�FHQWDLQHV�G¶DGKpUHQWV��
,O�D�pWp�j� O¶RULJLQH�GH� OD�YRFDWLRQ�SKLODWpOLTXH�GH�
WUqV� QRPEUHX[� DGKpUHQWV� HW� EpQpYROHV� GH�
3+,/$3267(/� 
¬� O¶KHXUH� GH� OD� UHWUDLWH� LO� DYDLW� HQWDPp� XQH�
VHFRQGH� YLH�� HQ� pFULYDQW� SOXVLHXUV� OLYUHV�� -H�
O¶DYDLV�YUDLPHQW�GpFRXYHUW�DX�GpEXW�GHV�DQQpHV�����
HW� QRXp� XQH� JUDQGH� DPLWLp� DYHF� OXL�� -¶pWDLV�
UHVSRQVDEOH�GH�/D�*D]HWWH�HW�LO�P¶DYDLW�GHPDQGp�
GHV� FRQVHLOV� SRXU� OD� UpGDFWLRQ� GX� SUHPLHU� OLYUH�
TX¶LO�YRXODLW�pGLWHU ��© /D�)UDQFH�HW�OH�FRXUULHU�GH�
OD� VHFRQGH� JXHUUH�PRQGLDOH ª�� ,O� pWDLW� YHQX�PH�
YRLU� j� -RXp-OqV-7RXUV� HW� VXU� OD� WDEOH� GH� VDOOH� j�
PDQJHU�UHFRXYHUWH�GH�IHXLOOHWV�HW�GRFXPHQWV�
SUpFLHX[�� GXUDQW� SOXVLHXUV� MRXUV�� QRXV� DYLRQV�
UHYX�VRQ�SURMHW��DYDQW�GH�OH�FRQILHU�j�O¶LPSULPHXU�
WRXORXVDLQ� GH� QRWUH� UHYXH�� $XMRXUG¶KXL�� MH� UHOLV�
DYHF� pPRWLRQ� OD� GpGLFDFH� GH� O¶H[HPSODLUH� TX¶LO�
P¶D�RIIHUW�GH�FH�OLYUH ��© 7X�DV�SDUWLFLSp�j�OD�
QDLVVDQFH�GH�PRQ�SUHPLHU� HQIDQW�� WX� O¶DV� YX�
JUDQGLU�� WX�P¶DV� DLGp� GH� WRXW� WRQ� F°XU� j� OXL�
GRQQHU� XQH� ILqUH� DOOXUH ª�� 7RXW� $OEHUW� HVW� GDQV�
FHWWH�GpGLFDFH��FKDOHXUHX[�HW�HQWKRXVLDVWH� 
'DQV� OD� SUpIDFH� GH� FH� OLYUH�� $OEHUW� pFULW �� © -H�
UpDOLVH�TXH�PD�FRKDELWDWLRQ�DYHF�GDPH�3KLODWpOLH�

GXUH� GHSXLV� XQH� VRL[DQWDLQH� G¶DQQpHV�� 7RXW�
MHXQH��MH�FRQVHUYDLV�OHV�WLPEUHV�WURXYpV�GDQV�OHV�
WDEOHWWHV�GH�FKRFRODW��%LHQ�GHV�DQQpHV�SOXV�WDUG��
j� O¶RFFDVLRQ� G¶XQ� SUL[� UHPSRUWp� j� XQ� MHX�
UDGLRSKRQLTXH�� OH� GpFOLF� V¶HVW� SURGXLW �� M¶DL� SX�
P¶RIIULU� OHV� WLPEUHV� GH� O¶DQQpH� ������ (Q� ������
PRQ� DGKpVLRQ� DX[� © 3RVWLHUV� 3KLODWpOLVWHV ª�
P¶RXYULW� OHV� SRUWHV� G¶XQH� JUDQGH� IDPLOOH� GH�
FROOHFWLRQQHXUV�� &HWWH� DVVRFLDWLRQ� P¶D� GRQQp� OH�
JR�W�GH�OD�SUpVHQWDWLRQ�GHV�PHV�FROOHFWLRQV� ª 
)RUW�GH�FH�SUHPLHU� VXFFqV��$OEHUW�D�PXOWLSOLp� OHV�
RXYUDJHV�VXU�GLYHUV�VXMHWV��WpPRLQ�FH�PDJQLILTXH�
OLYUH�VXU�© (QJKLHQ�OHV�%DLQV��OD�VDJD�GHV�WKHUPHV�
HW� GHV� FDVLQRV ª�� SDUX� HQ� ������ $QLPp� G¶XQ�
GHYRLU�GH�PpPRLUH�� LO�D�pFULW�SOXVLHXUV� OLYUHV� VXU�
O¶KLVWRLUH� GHV� GHX[� JXHUUHV� PRQGLDOHV�� TXL� O¶RQW�
IRUWHPHQW�PDUTXp��/H�VLWH�GH�O¶XQ�GH�VHV�pGLWHXUV�
UDSSHOOH�TXH�VRQ�SqUH� IXW�EOHVVp�j� OD�EDWDLOOH�GH�
OD� 0DUQH�� TX¶LO� D� SHUGX� XQ� IUqUH� DX� &KHPLQ� GHV�
'DPHV�HW�XQH�WDQWH�GpSRUWpH�j�5DYHQVEUXFN� 
,O�\�D���DQV��DORUV�TXH�MH�WUDYDLOODLV�VXU�3DULV��VRQ�
pSRXVH� 3DXOHWWH�P¶DYDLW� DSSHOp� SRXU�P¶LQIRUPHU�
GH�VRQ�KRVSLWDOLVDWLRQ�TXL�GXUDLW��HW�HQ�FRPSOLFLWp�
DYHF�HOOH�� MH�OXL�DYDLV�IDLW� OD�VXUSULVH�G¶XQH�YLVLWH�
XQ�VRLU��4XHOOH�SpWLOODQFH�GDQV�VHV�\HX[�TXDQG�LO�
P¶D�UHFRQQX��TXHOOH�MRLH�GH�OH�YRLU�DLQVL ��'XUDQW�
SOXV�G¶XQH�KHXUH��QRXV�DYLRQV�SDUWDJp�QRV�
PHLOOHXUV�VRXYHQLUV�� 
4XHOTXHV� VHPDLQHV� SOXV� WDUG�� 3DXOHWWH� P¶DYDLW�
LQIRUPp�TX¶LO�DYDLW�SX�UHQWUHU�FKH]�OXL��SRUWp�SDU�OH�
GpVLU� GH� ILQLU� XQ� QRXYHDX� OLYUH�� 6RLJQp� SDU� VRQ�
pSRXVH��DGPLUDEOH�GH�GpYRXHPHQW�� LO� DYDLW� UHSULV�
VHV� DFWLYLWpV�� DYHF� GHV� IDFXOWpV� LQWHOOHFWXHOOHV�
LQWDFWHV��0DLV��pSXLVp�SDU� O¶kJH�HW� O¶XVXUH�GX�
WHPSV�� L O � Q ¶D � SDV� UpV L VWp� j � XQH� QRXYHO OH�
KRVSLWDOLVDWLRQ� 
&¶HVW� XQH� JUDQGH� ILJXUH� GH� QRWUH� DVVRFLDWLRQ� TXL�
QRXV�D�TXLWWpV�� ,O�D�pWp� LQKXPp�DX[�F{WpV�GH�VHV�
SDUHQWV�j�2UWKH]��4XHO�SOXV�EHO�KRPPDJH�SRXU�OXL�
TXH� FHOXL� GH� QRWUH� DPL� &ODXGH� 3DODUG�� DQFLHQ�
PHPEUH�GX�&$�HW�TXL�P¶D�pFULW�j�FHWWH�RFFDVLRQ ��
© $OEHUW� pWDLW� WRXMRXUV� GDQV� PD� PpPRLUH�� FDU�
M
DGPLUDLV� VRQ� pUXGLWLRQ� DFFRPSDJQDQW� VD�
JHQWLOOHVVH�� 6RQ� WUDYDLO� VXU� OHV� FDPSV� GH�
SULVRQQLHUV�P¶D�EHDXFRXS�LQWpUHVVp�� 
1RXV� Q
RXEOLHURQV� SDV� 3DXOHWWH�� 4XHO� FRXSOH�
PHUYHLOOHX[ � ª 
¬�3DXOHWWH�HW�j�0DULHWWH�VD�ILOOH��HW�WRXV�OHV�OHXUV��
3+,/$3267(/� H[SULPH� VHV� UHPHUFLHPHQWV� SRXU�
WRXW � FH� TX¶ L O � D � VX� QRXV� DSSRUWHU � HW � QRXV�
WUDQVPHWWUH��HW�VD�SURIRQGH�V\PSDWKLH�DWWULVWpH� 
 

)UDQoRLV�0(11(66,(= 
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&RQVHLO�G¶DGPLQLVWUDWLRQ�3+,/$3267(/ 
/H� VDPHGL� ��� IpYULHU� ����� 3+,/$3267(/� D�
RUJDQLVp� VRQ� WURLVLqPH� FRQVHLO� G¶DGPLQLVWUDWLRQ�
SDU�YLVLRFRQIpUHQFH��4XDWRU]H�DGPLQLVWUDWHXUV�\�
RQW� SDUWLFLSp�� HW� DYHF� FRPPH� LQYLWpV� QRWUH�
FRPSWDEOH� HW� QRWUH� VHFUpWDLUH�� 8Q� DGPLQLV-
WUDWHXU�D�pWp�H[FXVp� 
/HV�GpFLVLRQV�VXLYDQWHV�RQW�pWp�SULVHV�� 
$SSUREDWLRQ�j� O¶XQDQLPLWp�GX�FRPSWH-UHQGX�GH� OD�
YLVLRFRQIpUHQFH�GX����QRYHPEUH������ 
5HSRUW�GpFLGp�SDU�WRXV�GH�OD�WHQXH�GH�O¶$�*�������
HQ�SUpVHQWLHO�VXU� OD�SpULRGH�GX���DX���VHSWHPEUH�
WRXMRXUV�DX�FHQWUH�$]XUHYD�GH�5RQFH-OHV-%DLQV� 
6XSSUHVVLRQ� GH� O¶H[SRVLWLRQ� © &RXS� GH� &°XU ª�
SRXU� O¶$�*�� ����� HW� UpIOH[LRQ� VXU� XQH� QRXYHOOH�
RSpUDWLRQ�LQFLWDQW�j�H[SRVHU� 
/DQFHPHQW� G¶XQ� JURXSH� GH� UpIOH[LRQ� VXU� O¶DYHQLU�
GH� 3+,/$3267(/� GDQV� OH� FDGUH� GH� O¶pYROXWLRQ� GX�
VRFLDO�j�/D�3RVWH� 
&RQWDFW� VHUD� SULV� DYHF� OH� 0XVpH� 3RVWDO� SRXU�
O¶RUJDQLVDWLRQ� HQ� ����� G¶XQH� H[SRVLWLRQ� GDQV� OH�
FDGUH�GH�QRWUH���H�DQQLYHUVDLUH� 
6XLYL�GH�O¶pYROXWLRQ�GX�3RUWDLO�0DOLQ��QRXYHOOH�
IRUPXOH�DFWXDOLVpH� 
4XHVWLRQ� VHUD� SRVpH� DX[� pGLWHXUV� GH� OD� SUHVVH�
SKLODWpOLTXH� FRQFHUQDQW� OHV� WDULIV� GHV� DERQQHPHQWV�
SDU�YRLH�QXPpULTXH�GHV�GLIIpUHQWHV�SDUXWLRQV� 
5HODQFH� DXSUqV� GX� FRQVHLOOHU� EDQFDLUH� GH� /D�
%DQTXH�3RVWDOH�SRXU�REWHQLU�XQH�UpSRQVH�DYDQW�OD�
FRQIpUHQFH�GHV�SUpVLGHQWV�VXU�OHV�IUDLV�EDQFDLUHV� 
 

2SpUDWLRQ���DGKpUHQW�SDU�MRXU 
/¶DVVRFLDWLRQ� 3+,/$3267(/� D� RUJDQLVp� XQH�
RSpUDWLRQ� G¶DGKpVLRQ� SDU� VHV� DGKpUHQWV� HQWUH� OH�
�HU�MXLOOHW�HW�OH����GpFHPEUH������ 
&HWWH� RSpUDWLRQ� D� FRQVLVWp� j� VROOLFLWHU� O¶HQVHPEOH�
GHV������DGKpUHQWV �GH� O ¶DVVRFLDW L RQ � �SDU �
O¶LQWHUPpGLDLUH� GH� /D� *D]HWWH� Q�� ���� SRXU� OHXU�
GHPDQGHU� GH� UpDOLVHU� HX[-PrPHV� GHV�DGKpVLRQV��
(OOH�D�SHUPLV�����DGKpVLRQV�QRXYHOOHV�SDU����SDU-
UDLQDJHV�HW����DGKpVLRQV�SDU� OHV�VHUYLFHV�GX�
QDWLRQDO��TXL�QH�SDUWLFLSHQW�SDV�DX�WLUDJH��� 
&HWWH�RSpUDWLRQ�D�pWp�GRWpH�GHV�SUL[�VXLYDQWV � 
l=�HU�SUL[ ��XQ�VpMRXU�JUDWXLW�SRXU�GHX[�SHUVRQQHV�
j� O¶DVVHPEOpH�JpQpUDOH�GH�3+,/$3267(/�j�5RQFH�
OHV�%DLQV 
l='X��H� DX���H� SUL[ ����� FKqTXHV� FDGHDX[�G¶XQH�
YDOHXU�GH���¼ 
l='X���H�DX���H�SUL[ �����FKqTXHV�FDGHDX[�G¶XQH�
YDOHXU�GH���¼ 
&KDTXH�DGKpVLRQ�GRQQDLW�GURLW�j�SDUWLFLSHU�DX�WLUDJH��
&KDTXH�DSSRUWHXU�D�ILJXUp�VXU� O¶XQ�GHV����WLFNHWV�
PLV� GDQV� XQ� FKDSHDX�� /H� SUHPLHU� SUL[� D� G¶DERUG�
pWp�WLUp��SXLV�OHV�SUL[�GX��H�DX���H�HW�HQILQ� OHV�

JDJQDQWV � GX� ��H� DX� �� H� SU L [� � /HV� W L FNHWV �
JDJQDQWV�GX��HU�HW�GX��H�WLUDJH�Q¶RQW�SDV�pWp�
UHPLV�GDQV�OH�GHUQLHU�FKDSHDX�� 
/H�WLUDJH�D�pWp�HIIHFWXp�OH���MDQYLHU������j�O¶LVVXH�
GH�OD�UpXQLRQ�GX�&RQVHLO�0XQLFLSDO�GHV�(QIDQWV�GH�
OD� FRPPXQH� GH� *RVQp� HQ� ,OOH-HW-9LODLQH� TXL�
UHJURXSH����SDUWLFLSDQWV� 
/H� MXU\� pWDLW� SUpVLGp� SDU� 0DULH� +pOqQH� /H� &XII��
DGMRLQWH�FKDUJpH�GX�&RQVHLO�0XQLFLSDO�GHV�(QIDQWV��
HOOH� pWDLW� DVVLVWpH� SDU� 'DQLqOH� 7KHEDXW� FRPPH�
VHFUpWDLUH� GH� VpDQFH� HW� SDU� 9LUJLQLH� 9HUJQDXG�
DGMRLQWH�j� OD�FRPPXQLFDWLRQ��/H� WUpVRULHU�JpQpUDO�
GH� 3+,/$3267(/� *pUDUG� 6HUUD� DYDLW� SUpSDUp� FH�
WLUDJH�DX�VRUW�HW�HQ�D�DVVXUp�VD�UpJXODULWp� 
&KDFXQ� GHV� PHPEUHV� GX� &RQVHLO� 0XQLFLSDO�
GHV� (QIDQWV�SUpVHQWV� D� WLUp� DX� VRUW� OHV�JDJQDQWV�
GH�O¶RSpUDWLRQ� 
/H�SUHPLHU�SUL[�HVW�UHYHQX�j�6HUJH�'LDFRQR��3+,/��
&RUVH���EUDYR�j�OXL� 
/HV�DXWUHV�JDJQDQWV�RQW�UHoX�GLUHFWHPHQW�OHXU�ORW�
SDU�O¶LQWHUPpGLDLUH�GX�VHFUpWDULDW�QDWLRQDO�� 
¬�O¶LVVXH�GX�WLUDJH�XQ�FDGHDX��JUDFLHXVHPHQW�
RIIHUW� SDU� O¶$'3+,/(� TXH� 3+,/$3267(/� UHPHUFLH�
Y L YHPHQW � � D � pWp� R I IHU W � DX[� MHXQHV� pOXV � �
DJUpDEOHPHQW�VXUSULV�GH�FHWWH�GpPDUFKH� 

'HV�GLVWLQFWLRQV� 
/H� ��H� FRQJUqV� GH� OD� )pGpUDWLRQ� IUDQoDLVH� GHV�
DVVRFLDWLRQV� SKLODWpOLTXHV� �))$3�� V¶HVW� GpURXOp� OH�
��� QRYHPEUH� ������ $SUqV� FRQVXOWDWLRQ� GX�
FRQVHLOOHU�MXULGLTXH��OH�EXUHDX�GH�OD�))$3�DYDLW�SULV�
OD�GpFLVLRQ�GH�OH�WHQLU�VRXV�XQH�IRUPH�LQKDELWXHOOH��
SDU� PDLO� HW� SDU� FRXUULHU� SRXU� OHV� SHUVRQQHV� QH�
SRVVpGDQW�SDV�GH�PHVVDJHULH� 
����DVVRFLDWLRQV�IpGpUpHV��UHSUpVHQWDQW�����GpOp-
JXpV��pWDLHQW�j�MRXU�GH�OHXU�FRWLVDWLRQ�j�FHWWH�GDWH��
���� DVVRFLDWLRQV� RQW� YRWp� UHSUpVHQWDQW� ���� YRL[��
7RXV�OHV�UDSSRUWV�RQW�pWp�DGRSWpV�j�O¶XQDQLPLWp� 
&RPPH� LO� HVW� GH� WUDGLWLRQ� GHV� UpFRPSHQVHV�
IpGpUDOHV�RQW�pWp�DWWULEXpHV�� 
3DUPL�OHV�UpFLSLHQGDLUHV�RQ�WURXYH�� 
3ODTXHWWH� %,6&$5$� GHPDQGpH� SDU� OHV� UpJLRQV� ��
5HQp�)UDSSD��3+,/��&RUVH��� /RXLVD�+DPRQ��3+,/��

/D�GpFRXYHUWH�GX�FDGHDX�GH�O¶$GSKLOH� 
HW�OHV�SUHPLHUV�FRQVHLOV�SRXU�FROOHFWLRQQHU�OHV�WLPEUHV� 
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/DQJXHGRF-5RXVVLOORQ��� $ODLQ� :DJQHU� HW� 'DQLHO�
5REEH� �3+,/�� $TXLWDLQH��� 'RPLQLTXH� 'HPHUJqV�
�3+,/��3RLWRX-&KDUHQWHV�� 
3ODTXHWWH�%,6&$5$�DWWULEXpH�SDU�OH�EXUHDX�IpGpUDO�
GH�OD�))$3���*LOOHV�/LYFKLW]�3UpVLGHQW�G¶KRQQHXU�GH�
3+,/$3267(/� 
0pGDLOOH�'2/(� ��%HQRvW�*HUYDLV� �QRWUH�SDUWHQDLUH�
<YHUW�HW�7HOOLHU���&KULVWLDQH�5RXDLURX[��3+,/��3RLWRX-
&KDUHQWHV���$ODLQ�7DUERXULHFK��3+,/��+DXW-5KLQ�� 
)pOLFLWDWLRQV�j�WRXV�� 
 

< /HV�VHUYLFHV�HW�DFWLYLWpV 
0DWpULHO�SRXU�FROOHFWLRQV 
/H�UHVSRQVDEOH�GX�VHUYLFH� LQIRUPH�TXH� WRXWHV� OHV�
IHXLOOHV� FRPSOpPHQWDLUHV� SRXU� DOEXPV� GHV�
GLIIpUHQWV� IRXUQLVVHXUV� VRQW� GLVSRQLEOHV�� /HV�
FRPPDQGHV� GRLYHQW� rWUH� IDLWHV� SDU� OH� FDQDO�
KDELWXHO� 
-HDQ-5HQp�3<�-����58(�'$05(0217 
������3$5,6�-����������������-�S\��ZDQDGRR�IU 
 
 

eFKDQJHV�SOLV�PDUFRSKLOHV�HW�PD[LPDSKLOHV 
/H�GHUQLHU�FDWDORJXH�G¶pFKDQJHV�D\DQW�REWHQX�XQ�
EHDX� VXFFqV�� OH� UHVSRQVDEOH� HQ�SUpSDUH�XQ�DXWUH�
SRXU�OH�PRLV�GH�PDL� 
6L�YRXV�DYH]�GHV�SOLV�j�OXL�FRQILHU�G¶XQ�PRQWDQW�
VXSpULHXU�j����¼�YRXV�SRXYH]�OHV�OXL�DGUHVVHU��DYDQW�
OH� ��� DYULO� ������ HQ� Q¶RXEOLDQW� SDV� GH� OHV� GpFULUH�
VRPPDLUHPHQW�HW�G¶LQGLTXHU�OH�SUL[�GHPDQGp� 
0LFKHO�&,2/,1$�-�&+$03(<0217�-�������$85,$7 
���������������-�PLFKHO�FLROLQD��#ODSRVWH�IU 
 

)rWH�GX�WLPEUH����� 
,QLWLDOHPHQW� SUpYXH� OHV� ��� HW� ��� PDUV� ������ OD�
)rWH� GX� WLPEUH� HVW� UHSRUWpH� DX[� ��� HW� ��� VHS-
WHPEUH������ 
/H� WKqPH� FKRLVL� UHVWH� OH� PrPH�� © OHV� YRLWXUHV�
DQFLHQQHV�HW� OH�FLQpPD ª��/H�WLPEUH�UHSUpVHQWHUD�
OD�0pKDUL�GHV�JHQGDUPHV�GH�6W�7URSH]�HW�OH�EORF�OD�
��&9�GX�ILOP�/H�&RUQLDXG� 
¬� FH� MRXU�� /D� *D]HWWH� Q¶D� SDV� FRQQDLVVDQFH� GHV�
DVVRFLDWLRQV� 3+,/$3267(/� V¶pWDQW� SRUWpHV�
FDQGLGDWHV� SRXU� O¶RUJDQLVDWLRQ� GH� FHWWH� PDQLIHV-
WDWLRQ��UHQGH]-YRXV�DX�SURFKDLQ�QXPpUR� 
 

&KDPSLRQQDW�GH�)UDQFH�GH�SKLODWpOLH� 
&HWWH�UHQFRQWUH��DYHF�pJDOHPHQW�OH���H�FRQJUqV�GH�
OD � )pGpUDW L RQ � I UDQoDL VH� GHV� DVVRFLD W LRQV�
SKLODWpOLTXHV��HVW�SUpYXH�GX����DX����PDL������j�
9DOHQFLHQQHV� �1RUG��� ¬� O¶KHXUH� R�� QRXV� pFULYRQV�
FHV� OLJQHV� HW� HQ� UDLVRQ� GH� OD� SDQGpPLH� DFWXHOOH��
OHV� RUJDQLVDWHXUV� � VH� SRVHQW� OD� TXHVWLRQ� GH� VRQ�
GpURXOHPHQW�� 3OXVLHXUV� SKLODSRVWpOLHQV� VH� VRQW�
LQVFULWV� SRXU� SDUWLFLSHU� DX[� FRPSpWLWLRQV�� (Q�
SDUFRXUDQW� OH� VLWH� GH� OD� ))$3� �IIDS�QHW�� RX� HQ�

OLVDQW� OD� SUHVVH� SKLODWpOLTXH� YRXV� VHUH]� LQIRUPpV�
GH�VRQ�UHSRUW�RX�GH�VRQ�DQQXODWLRQ�� 
/D� ))$3� LQIRUPH� TXH� OHV� SDVVHSRUWV� SKLODWpOLTXHV�
H[SLUDQW� HQ� ����� YRLHQW� OHXU� YDOLGLWp� UHSRUWpH�
G¶XQ�DQ� 
 

/HV�H[SRVLWLRQV�LQWHUQDWLRQDOHV 
%HDXFRXS� GH� PDQLIHVWDWLRQV� LQWHUQDWLRQDOHV� RQW�
G¶RUHV�HW�GpMj�pWp�DQQXOpHV��,O�VHPEOHUDLW�WRXWHIRLV�
TXH�OHV�H[SRVLWLRQV�3+,/$¶1,3321��GX����DX����DR�W�
�����j�<RNRKDPD�SRXU�OH����H�DQQLYHUVDLUH�GH�
OD�FUpDWLRQ�GX�VHUYLFH�SRVWDO�MDSRQDLV��&$3(72:1�
������GX���DX����QRYHPEUH������j�O¶,QWHUQDWLRQDO�
&RQYHQWLRQ�&HQWHU�GH�&DSH�7RZQ��$IULTXH�GX�6XG��
HW�12726������j�$WKqQHV�GX����DX����QRYHPEUH�
������VRLHQW�PDLQWHQXHV� 
3RXU� XQH� UDLVRQ� QRQ� OLpH� DX� FRURQDYLUXV�� OD�
JUDQGH� ELHQQDOH� 0RQDFR3KLO� ����� SODFpH� VRXV� OH�
KDXW� SDWURQDJH� GH� 6�$�6� OH� 3ULQFH� $OEHUW� ,,� TXL�
GHYDLW� VH� GpURXOHU� GX� �� DX� �� GpFHPEUH� ������
7HUUDVVHV�GH�)RQWYLHOOH�j�0RQDFR�HVW�UHSRUWpH�HQ�
GpFHPEUH������ 
/¶,QGH� HW� 1DSROpRQ� %RQDSDUWH� pWDLHQW� OHV� VXMHWV�
UHWHQXV� SRXU� FH� JUDQG� UHQGH]-YRXV� LQWHUQDWLRQDO�
DYHF� OD�SUpVHQFH�GHV�GHVVLQDWHXUV�HW�JUDYHXUV�GH�
WLPEUHV�PRQpJDVTXHV�HW�GH�QRPEUHX[�QpJRFLDQWV� 
 

3UpSDUH]�YRV�FROOHFWLRQV 
/¶DVVHPEOpH� JpQpUDOH� 3+,/$3267(/� ����� pWDQW�
UHSRUWpH� DX� PRLV� GH� VHSWHPEUH�� YRXV� SRXYH]�
HQFRUH� SHDXILQHU� YRV� SUpVHQWDWLRQV� SKLODWpOLTXHV�
RX�GH�0DLO�$UW� 
/H�SDWURQDJH�GH� OD�))$3�D�pWp�REWHQX�SRXU�QRWUH�
H[SRVLWLRQ� UpJLRQDOH� UHJURXSDQW� OHV� DVVRFLDWLRQV�
IpGpUpHV� GH� 3+,/$3267(/� HW� OHV� JURXSHPHQWV�
SKLODWpOLTXHV�G¶$XYHUJQH�HW�GX�&HQWUH-2XHVW� 
/H� UqJOHPHQW� HVW� GLVSRQLEOH� DXSUqV� GH� YRWUH�
SUpVLGHQW��GX�UHVSRQVDEOH�FRPPXQLFDWLRQ�GH�YRWUH�
DVVRFLDWLRQ� RX� GH� OD� UHVSRQVDEOH� QDWLRQDOH�
H[SRVLWLRQ��&KULVWLQH�'$5/(7 
SKLOD-����#RUDQJH�IU�-���������������� 
 

3RXU� OH� FRQFRXUV� GH�0DLO� $UW� OH� SUHPLHU� VXMHW� GH�
O¶$�*�������UHVWH�G¶DFWXDOLWp��j�VDYRLU�© 5RQFH�/HV�
%DLQV�� GH� OD� F{WH� VDXYDJH� j� O¶HVWXDLUH� GH� OD�
6HXGUH ª��OHV�°XYUHV�HQYR\pHV�VHURQW�SUpVHQWpHV�
HW�QRWpHV�j�O¶DVVHPEOpH�JpQpUDOH� 
8Q�DXWUH�VXMHW�YRXV�HVW�SURSRVp���© /HV�SURGXLWV�
HW�VSpFLDOLWpV�FXOLQDLUHV�GHV�&KDUHQWHV ª� 
3RXU� WRXW� UHQVHLJQHPHQW� YRXV� SRXYH]� SUHQGUH�
FRQWDFW��XQLTXHPHQW�SRXU� O¶LQVWDQW�SDU�WpOpSKRQH��
DXSUqV�GH�OD�UHVSRQVDEOH�GH�FHWWH�DFWLYLWp��3DVFDOH�
%UXQHDX�DX���������������� 
¬�YRV�GpFRXSDJHV�HW�DXWUHV�IDoRQV�RULJLQDOHV�SRXU�
GpFRUHU�XQH�HQYHORSSH�HW�OD�IDLUH�YR\DJHU� 
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< /HV�DVVRFLDWLRQV 
 

3+,/$3267(/�9LVXDOLD 
/H� QXPpUR� ��� GH� QRYHPEUH� ����� GH� OD� UHYXH�
UpDOLVpH�SDU�3+,/$3267(/�9LVXDOLD��HVW� VRUWL�DYHF�
XQ� SHX� GH� UHWDUG� HQ� UDLVRQ� GHV� FLUFRQVWDQFHV�
DFWXHOOHV�PDLV� OHV� ���� DGKpUHQWV� GH� O
DVVRFLDWLRQ�
O
RQW�UHoX�DYDQW�OHV�IrWHV�GH�ILQ�G¶DQQpH� 
(Q� FRXYHUWXUH� GHX[� EHOOHV� FDUWHV� GH� O¶LOOXVWUDWULFH�
*HUPDLQH� %RXUHW� �����-������ UDSSHOOHQW� 1RsO� HW�
OD�QRXYHOOH�DQQpH� 
/¶pGLWRULDO� GH� OD� SUpVLGHQWH�� -RVLDQH� (UUDJQH��
UHYLHQW�VXU�O¶DQQpH������FRPSOLTXpH�PDLV�DYHF�XQ�
FDS� WHQX�� (OOH� LQVLVWH� VXU� OHV� FRQWDFWV� pFULWV� HW�
WpOpSKRQLTXHV�SRXU�JDUGHU� OH� OLHQ��&¶HVW�HQVXLWH�j�
OD� VHFWLRQ� ÌOH-GH-)UDQFH� GH� SUpVHQWHU� VHV� Y°X[�
�����HW� OHV�TXDWUH�QRXYHOOHV� FDUWHV� UpDOLVpHV� SDU�
VHV� VRLQV�� 3DU� OHV� FDUWHV� SRVWDOHV� DQFLHQQHV� HW�
PRGHUQHV� � RQ� GpFRXYUH� /D� 'pVL UDGH� � v O H�
SpULSKpULTXH�GH�OD�*XDGHORXSH��OD�VXLWH�GHV�JUqYHV�
GHV�SRVWLHUV�GH������������HW������HW� OHV�FDUWHV�
SRVWDOHV� LOOXVWUpHV� GH� 3DULV�� 8Q� UHSRUWDJH� VXU� OHV�
YDFDQFHV� LPSUpYXHV� GH� 0LFKHO � HW � $QQLFN�
*UDQGYRLQQHW�IDLW�GpFRXYULU�GH�PDJQLILTXHV�SKRWRV�
GH� OHXU�SpULSOH� j�6DLQW�9pUDQ� ������ OD� SOXV�KDXWH�
FRPPXQH� G
(XURSH�� /D� WUDGLWLRQQHOOH� UHYXH� GH�
SUHVVH�GH� -HDQ-3LHUUH�%HUWUDQG�HW� OD� UXEULTXH������
© 'X�F{Wp�GH�QRV�DGKpUHQWV ª�WHUPLQHQW�FHWWH�UHYXH� 

3+,/$3267(/�1XPLVPDWLTXH 
/¶DVVRFLDWLRQ� 3+,/$3267(/�1XPLVPDWLTXH� QRXV� D�
FRQYLpV� j� VRQ� H[SRVLWLRQ� OHV� �� HW� �� IpYULHU�� DX�����
���58(�)5(527�-�������*(17,//<���©�8Q�FHUWDLQ�
UHJDUG� VXU� OHV� OXQHWWHV� YXHV� SDU� OD� PRQQDLH� ª��
'HYDQW�QRV�\HX[�pEDKLV��&ODXGH�&DORW��O¶RUJDQL-
VDWHXU�� QRXV� D� SUpVHQWp� GHV� SLqFHV�� ELOOHWV� HW�
PpGDL O O HV� GH� WRXV� SD\V� UHSUpVHQWDQW � GHV�
GLULJHDQWV� pTXLSpV� GH� YHUUHV� WUqV� GLIIpUHQWV��
2XWUH� OHV� YDOHXUV� QXPLVPDWLTXHV�� QRXV� DYRQV� SX�
GpFRXYULU�O¶KLVWRLUH�GHV�OXQHWWHV�GHSXLV�OHXU�RULJLQH�
HQ�SDVVDQW�SDU�%HQMDPLQ�)UDQNOLQ��/¶LQYHQWHXU�GX�
SDUDWRQQHUUH�j�TXL� O¶RQ�GRLW� OHV� OXQHWWHV�j�GRXEOH�
IR\HU� HVW� WRXMRXUV� YLVLEOH� VXU� OH� ELOOHW� GH����������
����GROODUV�DPpULFDLQ��'DQV� OD�VDOOH�GH�UpXQLRQ�GHV�
DVVRFLDWLRQV�� TXHOTXHV� H[HPSODLUHV� GH� EpVLFOHV�
QRXV�pWDLHQW�SUpVHQWpV��1RXV�DYRQV�SX�pJDOHPHQW�
GpFRXYULU� GH� QRPEUHXVHV� JUDYXUHV� VXU� OHV�
ORUJQRQV�GDQV�OD�SXEOLFLWp��0rPH�OD�©�9DFKH�TXL�ULW�ª�
HQ�pWDLW�pTXLSpH��(W�ELHQ�V�U��XQ�DOEXP�GH�FDUWHV�
SRVWDOHV� VXU� OHV� ELQRFOHV�� (Q� SURFKHV� YRLVLQV�� OHV�
FDUWRSKLOHV� GH� 3+,/$3267(/� 9LVXDOLD� DWWLUDLHQW� O¶°LO�
GHV�YLVLWHXUV�DILQ�GH�OHXU�UHPHWWUH�XQ�VRXYHQLU�GH�
OHXU� SDVVDJH��8QH�PDJQLILTXH� H[SRVLWLRQ� TXL�
DXUDLW� PpULWp� XQ� SXEOLF� SOXV� LPSRUWDQW� PDLV� HQ�
FHWWH� SpULRGH� GH� UHVWULFWLRQV� QH� VR\RQV� SDV� WURS�
UHJDUGDQWV�� 1RXV� DWWHQGRQV� PDLQWHQDQW� OD�
SURFKDLQH�H[SRVLWLRQ�QXPLVPDWLTXH�GH�&ODXGH�� 

-RVLDQH�(55$*1( 
 

3+,/$3267(/�&RUVH 
0rPH� VL� OHV� IrWHV� GH� ILQ� G¶DQQpH� VRQW� GHUQLqUH�
QRXV�� RQ� SHXW� UHYHQLU� VXU� O¶LQLWLDWLYH� GH� GHX[�
SKLODSRVWpOLHQQHV� GH� FHWWH� DVVRFLDWLRQ�� 3DXOHWWH�
6FKOLHQJHU�IDFWULFH�DX�YLOODJH�GH�&DOFDWRJJLR�D�IDLW�

,1)26�3+,/$3267(/ 

&RXYHUWXUH�GX�Q�����GH�9LVXDOLD�� 

&ODXGH�&DOORW�RUJDQLVDWHXU�PpULWDQW� 
GH�FHWWH�EHOOH�H[SRVLWLRQ� 
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,1)26�3+,/$3267(/ 

VD�WRXUQpH�GX����GpFHPEUH�HQ�KDELW�GH�3qUH�1RsO�
j�OD�JUDQGH�MRLH�GHV�HQIDQWV�HW�0DULH-3LHUUH�3DFLQL�
D� WHQX� OH�JXLFKHW�GH�/D�3RVWH�GH� FHWWH� FRPPXQH�
WRXWH�OD�PDWLQpH�GpJXLVpH�HQ�OXWLQ� 
dD� YDODLW� ELHQ� XQH� SKRWR� HW� GHV� IpOLFLWDWLRQV� SRXU�
DYRLU�GRQQp�XQ�SHX�GH�JDLWp�HQ�FHWWH�SpULRGH�GLIILFLOH� 

8Q�SHX�G¶KLVWRLUH 
/¶RULJLQH� GX� © SRLVVRQ� G¶DYULO ª� UHVWH� DVVH]�
REVFXUH� PDLV� OD� WUDGLWLRQ� IHVWLYH� GH� SHUVRQQHV�
IDLVDQW� O¶REMHW� GH� IDUFHV� RX� GH� VDWLUHV� H[LVWHQW�
GHSXLV�O¶$QWLTXLWp� 
&HUWDLQV� OD� UHOLHQW� j� OD� SUR[LPLWp� GHV� IrWHV�
SDVFDOHV��j�OD�UpIRUPH�FDOHQGDLUH�GX�;9,H�VLqFOH�RX�
HQFRUH�j�O¶RXYHUWXUH�GH�OD�SrFKH�OH��HU�DYULO� 
(Q�)UDQFH�DX�GpEXW�GX�;;H�VLqFOH��RQ�V¶HQYR\DLW�GH�
MROLHV� FDUWHV�SRVWDOHV�� WRXWHV� RUQpHV�G¶XQ�SRLVVRQ�
G¶DYULO�HW�ULFKHPHQW�GpFRUpHV� 
/D� *D]HWWH� D� VRXYHQW� KRQRUp� FHWWH� FRXWXPH� SDU�
XQH� LQIRUPDWLRQ� HQ� UDSSRUW� DYHF� QRWUH� SDVVLRQ��
PDLV� LUUpHOOH�� &HWWH� IRLV-FL� HOOH� YRXV� RIIUH� FHWWH�
PDJQLILTXH� FDUWH� SRVWDOH�� PDLV� DWWHQWLRQ� GH�
QH�SDV�YRXV�IDLUH�SUHQGUH�j�O¶KDPHoRQ� 

 
 

$QLPDWLRQ�GDQV�OH�EXUHDX�GH�SRVWH�GH�&DOFDWRJJLR�
SDU�GHX[�DGKpUHQWHV�3+,/$3267(/�&RUVH� 

OH����GpFHPEUH� 

'HSXLV� ����� OHV� SD\V� GH� OD� ]RQH� (XUR� VRQW�
DXWRULVpV� j� pPHWWUH� WRXV� OHV� DQV� GHX[� SLqFHV� GH�
GHX[� HXURV� DYHF� XQH� IDFH� ORFDOH�� &HV� SLqFHV�
UHSUpVHQWHQW� XQH� EHOOH� FROOHFWLRQ�� (OOHV� WURXYHQW�
OHXU� SODFH� GDQV� OHV� H[SRVLWLRQV� FRPSpWLWLYHV� GH�
FODVVH�RXYHUWH�HW�SRXUWDQW�\�VRQW�UHODWLYHPHQW�UDUHV� 
/H� VHUYLFH� GH� IRXUQLWXUH� GHV� SLqFHV� FRPPpPR-
UDWLYHV�GH��¼�D�pWp�FUpp� WUqV� UpFHPPHQW�� ,O�YRXV�
SHUPHW�GH�EpQpILFLHU�GH�WURLV�DYDQWDJHV � 
l-8QH� FLUFXODLUH� GHV� SLqFHV� QHXYHV �� SURSRVH�
O¶H[KDXVWLYLWp�GHV�QRXYHOOHV�pPLVVLRQV��\�FRPSULV�
OHV�SHWLWV�eWDWV�� 
l-8QH�FLUFXODLUH�GH�YHQWH�HQWUH�PHPEUHV ��OHV�
DGKpUHQWV� GH� 3+,/$3267(/� SURSRVHQW� DX[�
DGKpUHQWV�GH�3+,/$3267(/�OHXUV�GRXEOHV� 
&RPPHQW�oD�PDUFKH "�/
LGpDO�HVW�TXH�YRXV�IDVVLH]�
SDUYHQLU� DX� SUpDODEOH� XQ� ILFKLHU� W\SH� ([FHO�
FRPSRUWDQW�SRXU�FKDTXH�SLqFH���DQQpH�G
pPLVVLRQ���
SD\V� �� GHVFULSWLI� �� SUL[� GH� YHQWH� VRXKDLWp� �� VL�
SRVVLEOH� OH� VFDQ� GH� OD� SLqFH�� 1RXV� FRPSDUHURQV�
YRV�VRXKDLWV�DYHF�OHV�SUL[�GX�PDUFKp�DYDQW�GH�OHV�
YDOLGHU��9RXV�HQYR\H]�O
HQVHPEOH�GHV�SLqFHV��1RXV�
QRXV� RFFXSRQV� GH� WRXWH� OD� ORJLVWLTXH� DYHF� OHV�
DFKHWHXUV�� ¬� OD� ILQ� GH� OD� YHQWH� QRXV� YRXV�
HQYR\RQV�OH�FKqTXH�FRUUHVSRQGDQW�j�OD�YHQWH�DLQVL�
TXH�OHV�SLqFHV�LQYHQGXHV��j�YRV�IUDLV�� 

l-/H�FKLIIUDJH�GHV�PDQFROLVWHV ��YRXV�LQGLTXH]�
OHV� SLqFHV�TXL� YRXV�PDQTXHQW�GHSXLV�������QRXV�
YRXV�FRPPXQLTXRQV�OHV�SUL[��YRXV�FRPPDQGH]�RX�
QRQ� 
8Q�VHUYLFH�JUDWXLW�VXSSOpPHQWDLUH� UpVHUYp�DX[�
PHPEUHV�GH�3+,/$3267(/� 
 

3RXU�WRXW�UHQVHLJQHPHQW�HW�DGKpVLRQ�DX�VHUYLFH �� 
/H�UHVSRQVDEOH�QDWLRQDO�GX�VHUYLFH�� 
0DUWLDO�%(&.5,&+ 
���58(�'(�1$1&<�-�������:28679,//(5 
GHX[HXURV�SKLODSRVWHO#ODSRVWH�QHW 
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/(6�&2836�'(�&¯85��H[SRVLWLRQ�YLUWXHOOH 
¬ � O ¶ R F F D V L R Q � GX � V H F RQ G � F RQ I L Q HPHQ W � �
3+,/$3267(/ D� SURSRVp� j� VHV� DGKpUHQWV� GH�
UpDOLVHU�XQH�SUpVHQWDWLRQ�VXU�OH�PRGqOH�GX�© &RXS�
GH�&°XU ª�GH� VHV�DVVHPEOpHV�JpQpUDOHV� �� VpOHF-
WLRQQHU� XQ� GRFXPHQW� TXL� WLHQW� j� F°XU� GX�
SDUWLFLSDQW� HW� OH� SUpVHQWHU� VXU�XQ� IHXLOOHW� XQLTXH��
HQ � H[SO LTXDQW � VRQ� LQWpUrW � SHUVRQQHO � HW �
SKLODWpOLTXH� 
&HV� GRFXPHQWV� QH� SRXYDQW� FRPPH� j� O¶KDELWXGH�
rW UH� SUpVHQWpV� HQ� H[SRVL W LRQ� SK\VLTXH� �
3+,/$3267(/ D� GpFLGp� GH� UpDOLVHU� VD� SUHPLqUH�
H[SRVLWLRQ� YLUWXHOOH�� HW� GH� IDLUH� MXJHU� FHV�
SUpVHQWDWLRQV�SDU� OH�JUDQG�SXEOLF�����°XYUHV�RQW�
pWp� UHoXHV� HQ� SURYHQDQFH� GH� ��� DVVRFLD-
WLRQV 3+,/$3267(/ GLIIpUHQWHV�� $YHF� GHV� VXMHWV�
WUqV� YDULpV�� HOOHV� RQW� SDUIDLWHPHQW� UHIOpWp� OD�
GLYHUVLWp� GHV� SDVVLRQV� GHV� DGKpUHQWV�� FRQIRUPp-
PHQW�DX�VORJDQ�GH 3+,/$3267(/��©�&ROOHFWLRQQH]�
FRPPH�YRXV�DLPH]���ª 
/HV� ��� SUpVHQWDWLRQV� RQW� pWp� YLVLEOHV� VXU� OH� VLWH�
LQWHUQHW� GH� O¶DVVRFLDWLRQ� SKLODSRVWHO�QHW� GX���������
���GpFHPEUH������DX����MDQYLHU�������R��WRXW�OH�
SXEOLF� pWDLW� LQYLWp� j� VpOHFWLRQQHU� VHV� WURLV�
SUpVHQWDWLRQV� SUpIpUpHV� HW� j� H[SULPHU� VRQ� YRWH��
���� YRWDQWV� VH� VRQW� H[SULPpV�� GRQW� XQ� FHUWDLQ�
QRPEUH� GH� SDUW L F LSDQWV � QRQ� DGKpUHQWV� j�
3+,/$3267(/� 
7RXV� OHV�SDUWLFLSDQWV�VH�VRQW�YXV�UpFRPSHQVpV�G¶XQ�
PDJQLILTXH� EORF� G¶H[FHSWLRQ� pPLV� SDU� /D� 3RVWH� OH�������
��QRYHPEUH������� /HV� WURLV� SUHPLHUV�RQW� UHoX�XQH�
FDUWH�FDGHDX�GH���������HW����¼� 
¬� O¶LVVXH� GHV� YRWHV�� XQ� WLUDJH� DX� VRUW� D� pWp�
HIIHFWXp�SDUPL� WRXWHV� OHV�SHUVRQQHV�D\DQW�GRQQp�
OHXU� WLHUFp� GH� SUpIpUHQFH�� 9LQJW� G¶HQWUH� HOOHV� RQW�
HX� OH� SODLVLU� GH� UHFHYRLU� SRXU� OHV� WURLV� SUHPLHUV�
GpVLJQpV� XQH� FDUWH� FDGHDX� GH� ���� ��� HW� ��� ¼� HW�
SRXU� OHV� VXLYDQWV�XQ� ORW� SKLODWpOLTXH�G¶XQH�YDOHXU�
GH����¼� 
0rPH� VL� WRXW� Q¶D� SDV� pWp� SDUIDLW� GDQV� FHWWH�
SUHPLqUH�H[SRVLWLRQ�YLUWXHOOH��RQ�QH�SHXW�TXH�
IpOLFLWHU� OHV� RUJDQLVDWHXUV� G¶DYRLU� IDLW� YLYUH� QRWUH�
SDVVLRQ� HQ� FHV� WHPSV� VL� FRPSOLTXpV� R�� OHV�
UHQFRQWUHV�VRQW�OLPLWpHV�� 
2Q� DSSUHQG� WRXMRXUV� GHV� HUUHXUV� FRPPLVHV�
G¶DXWDQW�TXH�FH�JHQUH�G¶H[SRVLWLRQV�D�WHQGDQFH�j�
VH� GpYHORSSHU�� PrPH� DX� SOXV� KDXW� QLYHDX��
3+,/$3267(/� DXUD� HX� OH� PpULWH� G¶rWUH� GDQV� OHV�
SUpFXUVHXUV� 
8Q� JUDQG� PHUFL� j� WRXV� OHV� SDUWLFLSDQWV� TXL� RQW�
PRQWUp�OD�GLYHUVLWp�GH�OHXUV�FROOHFWLRQV� 
/D� *D]HWWH� YRXV� LQYLWH� j� GpFRXYULU� OHV� WURLV�
SUHPLHUV�QRPLQpV� 

3UHPLHU� SUL[� �� 5LZDO� 32,'(9,1� �3D\V-GH-OD-
/RLUH��� MHXQH� DGKpUHQW�� D� HX� XQ� FRXS� GH� F°XU�
SRXU� XQH� FDUWH� DYHF� XQ� pFXUHXLO� HW� YD� SUpVHQWHU�
XQH�FROOHFWLRQ�VXU�FH�VXMHW��&UDTXDQW��LVQ¶W�LW�" 
 

$SUqV� DYRLU� DFFXPXOp� TXHOTXHV� WLPEUHV� WRXW� VHXO�
GDQV�PRQ�FRLQ�HW� IUpTXHQWp�TXHOTXHV� H[SRVLWLRQV�
HW� DQLPDWLRQV�� M¶DL� DGKpUp� j� O¶DVVRFLDWLRQ� GH�
FROOHFWLRQQHXUV�GH�PD�UpJLRQ��&¶pWDLW��LO�\�D���DQV��
M¶pWDLV�HQ�SULPDLUH� 
(K�RXL��MH�VXLV�XQ�MHXQH�YLHX[�FROOHFWLRQQHXU � 
-H� Q¶DL� SDV� SHUGX� OD� IODPPH� HW� MH� FRQWLQXH� j�
P¶pFODWHU� j� UDFRQWHU� GHV� KLVWRLUHV� j� WUDYHUV� WRXV�
W\SHV�G¶REMHWV��WLPEUHV�� FDUWHV�SRVWDOHV��PRQQDLHV��
SRUWH-FOHIV��FDOHQGULHUV������� 
0D�SURFKDLQH�KLVWRLUH�SRUWHUD�VXU�O¶pFXUHXLO� 
2XL�PDLV�YRLOj��FRPPHQW�rWUH�RULJLQDO�VXU�XQ�VXMHW�
DXVVL�VLPSOH�HQ�DSSDUHQFH " 
,GpH�HQ�FRJLWDWLRQ�MXVTX¶j�FH�TXH�MH�© NLIIH ª�FHWWH�
FDUWH�ORUV�G¶XQH�ERXUVH�PXOWL-FROOHFWLRQV�ILQ������ 
9RXV� QH� WURXYH]� SDV� TXH� O¶RQ� GLUDLW� XQH� SKRWR�
G¶LGHQWLWp�G¶pFXUHXLO � 
%RQ�VDQJ�PDLV�F
HVW�ELHQ�V�U����&¶HVW�PRQ�JUDQG-
SqUH�TXL�XWLOLVH�WRXMRXUV�FHWWH�H[SUHVVLRQ�� 
3RXUTXRL� PRQ� pFXUHXLO� QH� VHUDLW-LO� SDV� XQ� DYHQ-
WXULHU�HW�FHWWH�FDUWH��OD�SKRWR�GH�VRQ�SDVVHSRUW " 
9RLOj�FRPPHQW�D�JHUPp�XQH�KLVWRLUH�GH����SDJHV�
j�SDUWLU�G¶XQH�VLP-
SOH�FDUWH�SRVWDOH� 
-H� YRXV� LQYLWH� j�
YHQL U � YRL U � O HV�
H[SRVLWLRQV�SKLOD-
WpOLTXHV�� YRXV� \�
GpFRXYULUH]�FRP-
PHQW� MHXQHV� HW�
PRLQV � MHXQHV�
SDUWDJHQW� OHXUV�
SDVVLRQV�DYHF�OHV�
Y L V L WHXUV � � $X�
FRXUV� GH� O¶XQH�
G ¶HO O HV � � YRXV�
UHWURXYHUH]�SHXW-
rWUH� PRQ� pFX-
UHXLO�� 3RXU� LQIR����
LO�V¶DSSHOOH�&5$48,6 �� 
$�ELHQW{W �� 
 

'HX[LqPH� SUL[� �� 6HUJH� ',$&212� �&RUVH�� IDLW�
SDUWDJHU�VRQ�pPRWLRQ�HW�VHV�VRXYHQLUV�G¶XQ�VDORQ�
GHV� RLVHDX[� j� $MDFFLR�� /H� 6DORQ� GHV� RLVHDX[�
G
$MDFFLR�����HW����RFWREUH������� 
 

7RXW� SHWLW�� M
DL� EDLJQp� GDQV� O
XQLYHUV� GHV� RLVHDX[�
DYHF� XQ� SDSD� TXL� pWDLW� pOHYHXU� DPDWHXU�� &KDTXH�
DQQpH�j�SDUWLU�GH�������QRXV�DOOLRQV�DX�PXVpXP�

,1)26�3+,/$3267(/ 
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G
KLVWRLUH� QDWXUHOOH� GH�0DUVHLOOH� R�� OHV� FOXEV�
RUJDQLVDLHQW�GHV�VDORQV�DYHF�FRPSpWLWLRQV�� 
&
HVW� DYHF� XQH� JUDQGH� MRLH� TXH� M
DL� SX� RUJDQLVHU�
DYHF�O
XQLRQ�RUQLWKRORJLTXH�&RUVH�OH��HU�VDORQ�
G
$MDFFLR�� &¶pWDLW� SRXU� PRL� XQ� FOLQ� G
°LO� j� PRQ�
SqUH� 
&HWWH�HQYHORSSH� D� pWp� DIIUDQFKLH�SDU� HUUHXU� DYHF�
GHV� WLPEUHV�GH�0D\RWWH� HW� REOLWpUpH�DYHF� XQ�
WLPEUH� j� GDWH� IUDQoDLV�� DORUV� TX
j� O
pSRTXH� FHWWH�
vOH�pWDLW�HQFRUH�XQ�WHUULWRLUH�G
RXWUH-PHU�HW�QRQ�XQ�
GpSDUWHPHQW�IUDQoDLV� 

 
7URLVLqPH�SUL[���/XF�'$5/(7��3D\V-GH-OD-/RLUH��
QDUUH�OD�FUpDWLRQ�GH�OD�)�$�2�HW�VRQ�VLJOH�)LDW�3DQLV�
�TX¶LO�\�DLW�GX�SDLQ��HW�VD�FROOHFWLRQ�GHV�SLqFHV�GH�
PRQQDLH� pPLVHV� SDU� FHW WH� RUJDQLVDW LRQ��
)LDW�SDQLV�� 
 

4X
LO�\�DLW�GX�SDLQ���DLQVL�VH�WUDGXLW�OD�GHYLVH�ODWLQH�
GX�)�$�2����),$7�3$1,6� 
(Q� ������ O
2UJDQLVDWLRQ� SRXU� O
$OLPHQWDWLRQ� HW�
O
$JULFXOWXUH� HVW� FUppH� VRXV� O
pJLGH� GHV� 1DWLRQV-
8QLHV�� &HWWH� RUJDQLVDWLRQ� HVW� SOXV� FRQQXH� HQ�
DQJODLV�VRXV�OH�WHUPH�)�$�2���)RRG�DQG�$JULFXOWXUH�
2UJDQL]DWLRQ� RI�8QLWHG-1DWLRQV��� (OOH� FRPSWH� ����
PHPEUHV� 
/D� )�$�2�� D� SRXU� EXW� GH� OXWWHU�
FRQWUH� OD� PDOQXWULWLRQ� GDQV� OH�
PRQGH� HW� GH� IDYRULVHU� O
DJUL-
FXOWXUH�� O
pOHYDJH�HW� OD�SrFKH�
WUDGLWLRQQHOOH� 
6L� OD� GHYLVH� ODWLQH� GX� )�$�2��
HVW� �� ),$7� 3$1,6�� OH� V\PEROH�
FKRLVL�HVW�XQ�pSL�GH�EOp� 
&HWWH� GHYLVH� HW� FH� V\PEROH� VRQW� UHSULV� VXU� GH�
QRPEUHXVHV� PRQQDLHV� pPLVHV� SDU� OHV� SD\V�
PHPEUHV� j� GLYHUVHV� RFFDVLRQV��
3DU� OD� TXDQWLWp� HW� OD� GLYHUVLWp�
GH� SLqFHV� pPLVHV�� O
,WDOLH�
PRQWUH� O 
H[HPSOH� PDL V�
G
DXWUHV� SD\V� VRQW� pJDOH-
PHQW� DVVLGXV� DX� SURILW� GX�
)�$�2�� �� (J\SWH�� $OJpULH�� 7XUTXLH��

,QGH� �9 LrW-1DP��6UL � /DQND��0DURF��6\ULH� �
$IJKDQLVWDQ« 
,O�HVW�j�QRWHU�TXH�OD�)UDQFH�IDLW�ILJXUH�GH�PDXYDLV�
pOqYH�DYHF�DXFXQH�pPLVVLRQ�� 
6XU� O¶DXWUH� IDFH� GH� FHV�PRQQDLHV�� OHV�PRWLIV�
UHSUpVHQWpV�VRQW�VRXYHQW�� 
l� /
DJULFXOWXUH� DYHF� GHV� SURGXLWV� ORFDX[� �PDwV��
FpUpDOHV��FDQQH�j�VXFUH��IUXLWV�HW�FDFDR�� 
lD/HV�RXWLOV�HW�OHV�PDWpULHOV�DJULFROHV�DLQVL�TXH�OD�
FXOWXUH�WUDGLWLRQQHOOH�j�OD�PDLQ� 
lD/
pOHYDJH��OD�SrFKH�HW�O
DTXDFXOWXUH� 
lD/HV�JUDQGV�SURJUDPPHV�TXDGULHQQDX[�RX� FHX[�
GH�FRQVWUXFWLRQV�GH�EDUUDJH�RX�G
LUULJDWLRQ� 
lD/D� UHFKHUFKH� VFLHQWL ILTXH�� O 
KLVWRLUH� GH�
O
DJULFXOWXUH�� OHV� FRPPpPRUDWLRQV� GHV� MRXUQpHV�
FRQWUH�OD�IDLP�GDQV�OH�PRQGH�� 
lD/H���H�DQQLYHUVDLUH�GX�)�$�2��HQ������HW�DXWUHV�
VRPPHWV�PRQGLDX[� 

9RLFL� XQH� FROOHFWLRQ� QXPLVPDWLTXH� SRXU� XQH�
MXVWH�HW�QREOH�FDXVH�TXL�PH�WLHQW�j�F°XU�� 
&HV� PRQQDLHV� FRPPpPRUDWLYHV� SRXU� OH� )�$�2��
VRQW � JpQpUD OHPHQW � GH� PpWDO � FRXUDQW�
�DOXPLQLXP�� DOX-EURQ]H�� FXSUR-QLFNHO�� QLFNHO���
7RXWHV� FHV� PRQQDLHV� VRQW� GH� IUDSSH� FRXUDQWH��
VDXI�XQH�SHWLWH�YLQJWDLQH�HQ�DUJHQW�HW�PRLQV�GH�
GL[� HQ� RU� �HK� RXL� ���� (OOHV� VRQW� IDFLOHPHQW�
DFFHVVLEOHV�VDQV�VH�UXLQHU� 

,1)26�3+,/$3267(/ 
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/D�3RVWH�FKH]�QRV�YRLVLQV 
&RPPH� DQQRQFp� GDQV� /D� *D]HWWH� ���� GH� MXLOOHW�
������ /D�3RVWH�DOOHPDQGH�D�PLV� HQ�YHQWH�� GpEXW�
IpYULHU�� XQ� WLPEUH� pTXLSp� GH� FRGHV-EDUUHV�
SHUPHWWDQW� OH� VXLYL� HQ� OLJQH�� EDSWLVp� © pYROXWLRQ�
QXPpULTXH ª��'LJLWDOHU�ZDQGHO��DYHF�XQ�FRGH�
'DWDPDWUL[�VLPLODLUH�j�XQ�FRGH�45�j�F{Wp�GX�PRWLI��
&H� FRGH� UHQG� FKDTXH� WLPEUH� XQLTXH�� 8QH� HQFUH�
VSpFLDOH� SURWqJH� OH� FRGH� EDUUH� FRQWUH� XQH� GpJUD-
GDWLRQ�TXDQG�OH�WLPEUH�HVW�PRXLOOp�SRXU�rWUH�FROOp� 
6HORQ�7RELDV�0H\HU��GLUHFWHXU�SRXU�O
$OOHPDJQH�GH�
'HXWVFKH� 3RVW� '+/�� OHV� WLPEUHV� DYHF� FRGH�
UHVWHURQW�GHV�REMHWV�GH�FROOHFWLRQ�DWWUDFWLIV��
TXL� UHIOqWHQW� GpVRUPDLV� OH� OLHQ� HQWUH� WLPEUHV�
HW�qUH�QXPpULTXH� 
/H�VHUYLFH�QXPpULTXH�HVW�JUDWXLW��/H�WLPEUH�FR�WH�
OD�YDOHXU�KDELWXHOOH�������¼���/D�3RVWH�HVSqUH�TXH�
PRLQV� GH� IDX[� WLPEUHV� VHURQW� XWLOLVpV� HW� TXH� OHV�
WLPEUHV�QRQ�REOLWpUpV�QH�VHURQW�SDV�GpWDFKpV�HW�UpXWL-
OLVpV��8Q�DXWUH�WLPEUH�DYHF�FRPPH�PRWLI�© 6HQGXQJ�
PLW�GHU�0DXVV ª�D�pWp�pPLV�OH��HU�PDUV������ 

/H�&DUUp�G¶(QFUH 
/H�VLWH�,QWHUQHW�GX�&DUUp�G¶(QFUH�D�pWp�UHIRQGX ��LO�
UHSUHQG�OH�FRQWHQX�GX�VLWH�© 7RXW�VXU�OH�WLPEUH ª�HW�
VHUD� GpVRUPDLV� OH� VLWH� GH� UpIpUHQFH� GH� O¶DFWXDOLWp�
SKLODWpOLTXH�DYHF�GH�QRXYHOOHV�IRQFWLRQQDOLWpV �� 
l]XQH� SDJH� GpGLpH� j� FKDTXH� pPLVVLRQ� © ILFKH�
WLPEUH ª� DYHF� OHV� LQIRUPDWLRQV� WHFKQLTXHV�� SUDWL-
TXHV�DFFRPSDJQpHV�G¶XQ�FDUURXVHO�GH�YLVXHOV� 
l]OD� YDORULVDWLRQ� GHV� XQLYHUV� SDSHWHULH� HW� pFUL-
WXUH�GX�&DUUp�G¶(QFUH�� 
l]OH�ERXWRQ�© DMRXWHU�j�O¶DJHQGD ª�SRXU�OHV�GDWHV�
GH�3UHPLHU�-RXU�HW�YHQWH�JpQpUDOH�� 
l]OD� SRVVLELOLWp� GH� V¶LQVFULUH� GLUHFWHPHQW� j� OD�
QHZVOHWWHU�GX�&DUUp�G¶(QFUH�� 
l]OD� OLVWH�GHV�EXUHDX[�SKLODWpOLTXHV�SDU� UHFKHUFKH�
�&3��FRPPXQH��� 
l]O¶DFWLYLWp� UpFHQWH� VXU� QRV� UpVHDX[� VRFLDX[� HW�
ELHQ� V�U� WRXWHV� OHV� UXEULTXHV� SRXU� OHV� WpOp-
FKDUJHPHQWV�HW�OHV�FRPPDQGHV� 
'HSXLV� OH� PDUGL� ��� MDQYLHU� ������ OH� QXPpUR� GH�
WpOpSKRQH�HVW������������������ 

/RJLVWLTXH�GHV�WLPEUHV�FKH]�OHV�EXUDOLVWHV� 
/DQFpH�SDU�3KLODSRVWH�HQ�DYULO�GHUQLHU��OD�YHQWH�GH�
EHDX[� WLPEUHV� FKH]� OHV� EXUDOLVWHV� OHXU� SURFXUH�
O
RSSRUWXQLWp� GH� SURSRVHU� XQH� QRXYHOOH� RIIUH�
j� OHXUV�FOLHQWV��/H�EXUDOLVWH�SHXW�FRPPDQGHU�j� OD�
GHPDQGH��PrPH� VL� XQ� FOLHQW� QH� VRXKDLWH� TX
XQH�
VHXOH�SODQFKH��,O�VHUD�VHUYL�GDQV�OHV����KHXUHV� 
9RXV� SRXYH]� IDLUH� UHPRQWHU� YRV� LQIRUPDWLRQV�� VL�
YRXV�DYH]�XWLOLVp� FH�PRGH�GH� FRPPDQGH�� DXSUqV�
GX� VHFUpWDULDW� GH� 3+,/$3267(/� SDU� PDLO� RX�
FRXUULHU� 
 

/HV�HIIHWV�GX�%UH[LW�VXU�OD�SKLODWpOLH 
/D� &KDPEUH� GHV� &RPPXQHV�� F¶HVW-j-GLUH� OH�
3DUOHPHQW� EULWDQQLTXH�� D� SULV� XQH� GpFLVLRQ�
VLQJXOLqUH� j� OD� ILQ� GH� O¶DQQpH� ����� TXL� DXUD� GHV�
UpSHUFXVVLRQV� LPSRUWDQWHV� VXU� OHV� UHODWLRQV�
SRVWDOHV� LQWUD� HXURSpHQQHV�� (OOH� D� HQ� HIIHW�
DXWRULVp� O¶RSpUDWHXU� EULWDQQLTXH�� 5R\DO� 0DLO��
j� UHIXVHU�GH�GLVWULEXHU� WRXWH� FRUUHVSRQGDQFH�
DIIUDQFKLH� DYHF� GHV� WLPEUHV� H[SULPpV� HQ� HXURV��
&HV� WLPEUHV� GHYURQW� rWUH� GRUpQDYDQW� VXUFKDUJpV�
HQ�OLYUH�VWHUOLQJ������&HWWH�GLVSRVLWLRQ�QH�YDXW�SDV�
SRXU� OHV� WLPEUHV� H[SULPpV� HQ� G¶DXWUHV� PRQQDLHV�
RX � O HV � W LPEUHV� pPLV � SDU � XQ � RSpUDWHXU� GX�
&RPPRQZHDOWK��&HWWH� GpFLVLRQ�HVW� HQ�DSSOLFDWLRQ�
GqV� OH��HU�DYULO�������6L� OHV�WLPEUHV�HQ�HXURV�
DIIUDQFKLVVDQW� OH� FRXUULHU� HQ� HQWUDQFH� VXU� OH�
WHUULWRLUH�GX�5R\DXPH-8QL�QH�VRQW�SDV�VXUFKDUJpV�
HQ� ��� OHV� FRUUHVSRQGDQFHV� VHURQW� WD[pHV� YRLUH�
UHIXVpHV� 
/D� )UDQFH� D� SULV� HQ� FRPSWH� FHWWH� LQMRQFWLRQ�
EULWDQQLTXH� HW� RQ� SHXW� GpVRUPDLV� DFKHWHU� GHV�
FDUQHWV� DYHF� GHV� WLPEUHV� © 0DULDQQH ª� YLROHW��
YDODEOHV� SRXU� O¶pWUDQJHU�� VXUFKDUJpV� DYHF� OH�
V\PEROH� GH� OD� OLYUH� VWHUOLQJ� ����� &HSHQGDQW�� LO�
FRQYLHQW�G¶DYHUWLU�QRV�OHFWHXUV�TXH�FHV�FDUQHWV�QH�
VRQW� SDV� GLVSRQLEOHV� GDQV� OHV� EXUHDX[� GH� SRVWH�
PDL V � VHX OHPHQW � VXU � O H � V L WH � ,Q WHUQHW � GH�
3+,#3267(�� /H� SUL[� GHVGLWV� FDUQHWV� VHUD� FDOFXOp�
HQ�IRQFWLRQ�GH�OD�YDULDWLRQ�PRQpWDLUH�¼�HW��� 
&HWWH�GLVSRVLWLRQ� HVW� FRQWUDLUH� DX[� UqJOHV� GH�
O¶8QLRQ�3RVWDOH�8QLYHUVHOOH�PDLV�OH�3DUOHPHQW�
EULWDQQLTXH� Q¶HQ� D� DSSDUHPPHQW� SDV� WHQX�
FRPSWH��n 

5D\�),6&+(5 
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/H�FDUQHW�GH����WLPEUHV�DXWRFROODQWV�pPLV�SDU�/D�
3RVWH�OH���MDQYLHU������UHSUpVHQWH�XQ�SD\VDJH�GH�
FKDTXH� UpJLRQ� IUDQoDLVH� YX� GX� FLHO�� (PPDQXHOOH�
5RXLOOHU��UHVSRQVDEOH�GH�OD�FRQFHSWLRQ�GH�FHV�
FDUQHWV�j�3KLODSRVWH��H[SOLTXH�VD�JHQqVH ��© 1RXV�
DYLRQV�j�F°XU�GH�UDSSHOHU�TXH��PDOJUp�O¶DPELDQFH�
PRURVH� GH� OD� ILQ� ������ OD� )UDQFH� SRVVqGH� GHV�
ULFKHVVHV�JpRJUDSKLTXHV� 1RXV�DYRQV�YRXOX�UHQGUH�
MXVWLFH� j� FHX[� TXL� OHV� HQWUHWLHQQHQW� HW� OHV� IRQW�
IUXFWLILHU��PHWWUH� HQ� YDOHXU� FH� WUDYDLO�� HVVHQWLHO� j�
QRWUH� pFRQRPLH� ª� 3RXUTXRL� DYRLU� FKRLVL� GHV�
SKRWRV�DpULHQQHV "�©�,O�\�D�TXHOTXHV�DQQpHV��j�OD�
VXLWH�GX�VXFFqV�GH�<DQQ�$UWKXV-%HUWUDQG��HOOHV�RQW�
pWp� XQH�PRGH� � TXL � D � SX� ODVVHU � OH � SXEO L F � �
$XMRXUG¶KXL�RQ�UHYLHQW�j�GHV�SKRWRV�DpULHQQHV�TXL�
RQW� GX� FDUDFWqUH�� TXL� UHQGHQW� FRPSWH� GX� UHJDUG�
G¶XQ�SKRWRJUDSKH�VXU�OD�UpDOLWp��2Q�D�O¶LPSUHVVLRQ�
DX� SUHPLHU� FRXS� G¶°LO� TXH� FH� VRQW� GHV� LPDJHV�
DEVWUDLWHV��MRXDQW�VXU�OHV�OLJQHV�HW�OHV�FRXOHXUV��OD�
OXPLqUH�� OHV�FRQWUDVWHV�RX� OHV�VXEWLOLWpV ��PDLV�HQ�
OHV�H[DPLQDQW�DYHF�SOXV�G¶DWWHQWLRQ��HOOH�GRQQHQW�
EHDXFRXS� G¶LQIRUPDWLRQV�� GLIIpUHPPHQW� GHV�
SKRWRV�SULVHV�DX�VRO��1RXV�DYRQV�HVVD\p�GH�FKRLVLU�
GHV� SKRWRV� j� OD� IRLV� EHOOHV�� DFWXHOOHV�� SUpFLVHV��
QHWWHV�� OLVLEOHV�DX�IRUPDW�G
XQ�WLPEUH-SRVWH��PDLV�
DXVVL�pWRQQDQWHV� ª 
(OOH�D�GRQF�HIIHFWXp�GHV�UHFKHUFKHV�GDQV�GHV�
EDQTXHV� G¶LPDJHV �� OHV� SKRWRJUDSKHV� FRQILHQW� HQ�
HIIHW� OH� SOXV� VRXYHQW� OHXUV� SKRWRV� j� GHV� DJHQFHV�
VSpFLDOLVpHV�� TXL� VH� FKDUJHQW� GH� OHXU� H[SORLWDWLRQ�
FRPPHUFLDOH�� (OOH� D� HQVXLWH� HX� UHFRXUV� SRXU� OHXU�
PLVH�HQ�SDJH�j�XQ�JUDSKLVWH��TXL�D�FUpp�OH�FDUQHW�� 
+DELWDQW� OD� 9HQGpH�� M¶DL� QRWp� TXH� GHX[� SKRWRV�
pWDLHQW� O¶°XYUH� G¶XQ� SKRWRJUDSKH� SURIHVVLRQQHO�
GHV� 6DEOHV� G¶2ORQQH�� )UDQFLV� /HUR\�� HW� M¶DL� HX� OD�
FKDQFH�GH�P¶HQWUHWHQLU�DYHF� OXL�� ,O� UDFRQWH ��© -H�
WUDYDLOOH� DYHF� XQH� DJHQFH� TXL� GLVWULEXH� PHV�
SKRWRV��HW�GRQF� MH�Q¶DL�HX�DXFXQ�FRQWDFW�DYHF�/D�
3RVWH ��M¶DL�GpFRXYHUW�XQ�SHX�SDU�KDVDUG�TXH�PHV�
SKRWRV�DYDLHQW�pWp� UHWHQXHV�SRXU�FH�FDUQHW��0DLV�
F¶HVW�HQ�JpQpUDO�OH�FDV�SRXU�WRXWHV�PHV�SKRWRV ��MH�

OHV� UHWURXYH� XQ� SHX� SDUWRXW�� QRWDPPHQW� VXU� GHV�
FDOHQGULHUV ��'HSXLV����DQV�� M¶DL� IDLW�EHDXFRXS�GH�
SKRWRV� DpULHQQHV� FDU� M¶DL� XQ� 8/0�� EDVp� j� /XoRQ��
DYHF� OHTXHO� MH� VLOORQQH� VXUWRXW� OD�PRLWLp� RXHVW�GH�
OD� )UDQFH�� GDQV� XQ� WULDQJOH� TXL� YD� GX� JROIH� GX�
0RUELKDQ� j� $UFDFKRQ�� MXVTX¶HQ� ,QGUH� j� O¶LQWpULHXU�
GHV� WHUUHV�� -H� PH� VXLV� VSpFLDOLVp� GDQV� OH� SD\VDJH�
JUDSKLTXH�DpULHQ ��GH� Oj-KDXW�� MH� UHFKHUFKH�WRXW�FH�
TXL�HVW�XQ�SHX�RULJLQDO�YX�GX�FLHO��&RPPH�MH�
WUDYDLOOH� DYHF� XQ� PDWpULHO� SURIHVVLRQQHO�� DYHF� XQH�
UpVROXWLRQ�GH����PLOOLRQV�GH�SL[HOV��OH�IRUPDW�GH�PHV�
SKRWRV�HVW� WRWDOHPHQW�DGDSWDEOH ��RQ�SHXW�HQ� IDLUH�
GHV�SRVWHUV�FRPPH�GHV�WLPEUHV-SRVWH� ª 
)UDQFLV� /HUR\� HVW� O¶DXWHXU� GHV� GHX[� SKRWRV�
GX�FDUQHW�UHODWLYHV�DX[�UpJLRQV�3D\V�GH�OD�/RLUH�HW�
1RXYHOOH-$TXLWDLQH�� 3RXU� OD� SUHPLqUH�� LO� V¶DJLW�
G¶XQH� YXH� DpULHQQH� GX� PDUDLV� GH� OD� *XLWWLqUH��
YDVWH�]RQH�HQ�ERUG�GH�PHU�VLWXpH�VXU�OD�FRPPXQH�
YHQGpHQQH� GH� 7DOPRQW-6DLQW-+LODLUH�� DX� VXG� GHV�
6DEOHV�G¶2ORQQH��TXL�UHJURXSH�GHV�PDUDLV�VDODQWV��

XQ� SRUW� RVWUpLFROH�� GHV�
© PDUDLV� j� SRLVVRQV ª��
XQ� REVHUYDWRLUH� GH� OD�
IDXQH�� OH� WRXW� WUDYHUVp�
SDU�XQH� ORQJXH�SLVWH�
F\FODEOH�� /D� VHFRQGH�
SKRWR� D� pWp� SULVH� j�
F{Wp�GH�O¶vOH�0DGDPH��j�
O¶HPERXFKXUH� GH� OD�
&KDUHQWH��GpSDUWHPHQW�

GH�OD�&KDUHQWH-0DULWLPH� ��© &¶HVW�ELHQ�XQ�SDUF�j�
KXvWUHV�PDLV�FH�TX¶RQ�YRLW�FH�VRQW�GHV�FROOHFWHXUV�
j� QDLVVDLQV �� GHV� URQGHOOHV� HQ� SODVWLTXH�� VXU� GHV�
ILFKHWV�PpWDOOLTXHV�R��OHV�SHWLWHV�KXvWUHV�QDLVVDLQV�
YLHQQHQW� VH� IL[HU�� HW� SDV� GHV� KXvWUHV� GDQV� OHXUV�
VDFV� FRPPH� RQ� D� O¶KDELWXGH� G¶HQ� YRLU�� /HV�
SrFKHXUV� PHWWHQW� HQ� SODFH� FHV� SLTXHWV� HW� FHV�
URQGHOOHV�XQH�IRLV�SDU�DQ��HQ�VHSWHPEUH�� ORUV�GHV�
JUDQGHV�PDUpHV�ª� 
/H�SDVVDJH�j�O¶RIIVHW��SRXU�O¶LPSUHVVLRQ�GX�FDUQHW��
D�XQ�SHX�WHUQL�OHV�SKRWRV ��© /HV�RULJLQDX[�pWDLHQW�
EHDXFRXS� SOXV� IOXRUHVFHQWV�� PDLV� FHWWH� SHUWH� GH�
FRXOHXUV�HVW�LQKpUHQWH�j�OD�WHFKQLTXH�G¶LPSUHVVLRQ ª�� 
8QH�GH�VHV�SKRWRV�DYDLW�GpMj�IDLW�O¶REMHW�G¶XQ�
WLPEUH ��FHOOH�TXL�UHSUpVHQWH�OH�FKkWHDX�GH�/DVVD\�
�0D\HQQH��GDQV� OH�FDUQHW�3DWULPRLQH�pPLV�HQ�
VHSWHPEUH� ������ ©  - ¶DYD LV� SU L V � FHW WH� SKRWR�
ORUV�G¶XQ�YR\DJH�HQ�8/0�GH���MRXUV�HQ�1RUPDQGLH��
&¶HVW�PRQ�EHDX-IUqUH�� UHVSRQVDEOH� G ¶XQ� F OXE�
j�9HQG{PH��TXL�PH� O¶DYDLW�DORUV�VLJQDOp��HW�TXL�D�
G¶DLOOHXUV�FUpp�GHX[�FDUWHV�SRVWDOHV�j�SDUWLU�GH�FH�
WLPEUH ª��n 

)UDQoRLV�0(11(66,(= 

&UpDWLRQ�JUDSKLTXH�GH�eWLHQQH�
7KpU\���/(52<�)UDQFLV�

$JHQFH�GH�SKRWRJUDSKLH�+HPLV� 

)UDQFLV�/(52<�VXUYROH�OH�KDYUH�GX�3D\Up�j� 
7DOPRQW�6DLQW�+LODLUH�HQ�9HQGpH���+HPLV�IU 

&DUQHW�0RVDwTXHV���XQ�SKRWRJUDSKH�UDFRQWH 
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8Q�SHX�G¶KLVWRLUH 
6WHSKHQ�+HFWRU�7D\ORU-6PLWK�
�����DQJOR-LQGLHQ�VRXYHQW�FRQQX�
VRXV� OH�QRP�GH�6WHSKHQ�6PLWK�
HVW� Qp� OH� ��� IpYULHU� ����� j�
6KLOORQJ� GDQV� OH� QRUG-HVW� GH�
O¶,QGH� EULWDQQLTXH�� LO� GpFqGH� j�
&DOFXWWD�OH����IpYULHU�������'qV�
VRQ�HQIDQFH�LO�PRQWUD�XQ�LQWpUrW�
SRXU�OD�WHFKQLTXH�GHV�IXVpHV�HW�
GpFLGD� GH� FRPELQHU� VRQ� WUDYDLO�
HW�VD�SDVVLRQ�� ,O�GpYHORSSD�GHV�
WHFKQLTXHV�GH�OLYUDLVRQ�GX�FRXU-
ULHU� SDU� IXVpH�� UpDOLVpHV� HQ�
UHODWLRQ� DYHF� OD� 3RVWH� VXU� SOXVLHXUV� HVVDLV� GH� YRO� SDU�
IXVpH� ����� $SUqV� O¶REWHQWLRQ� GH� VRQ� GLSO{PH�G¶pWXGHV�

VXSpULHXUHV��6WHSKHQ�6PLWK�D�RFFXSp�XQ�HPSORL�DX[�
GRXDQHV�GH�&DOFXWWD�SXLV� LO� UHQWUHUD�GDQV� OD� 3ROLFH� HW�
GpPLVVLRQQHUD�HQ������SRXU�RXYULU�XQ�FDELQHW�GHQWDLUH�
SULYp��/D�SKLODWpOLH�IXW�XQH�SUpRFFXSDWLRQ�HVVHQWLHOOH�
SRXU� OXL�GXUDQW�VD�YLH�G¶DGXOWH��3HQGDQW� OHV�DQQpHV�
������LO�IRQGD�OH�&OXE�SKLODWpOLTXH�GH�&DOFXWWD�HW�OH�
&OXE� DpURSKLODWpOLTXH� GHV� ,QGHV� TXL� FKDQJHD� GH�
QRP�OH����MDQYLHU������SRXU�V¶DSSHOHU�OD�6RFLpWp�
$LU�0DLO�,QGLHQQH��GRQW�LO�GHYLQW�VHFUpWDLUH������
/D�SOXSDUW�GH�WRXV�VHV�ODQFHPHQWV�GH�URFNHWV�
FRQWHQDLHQW� GHV� HQYHORSSHV� VRXYHQLUV�
VLJQpHV�SDU�OXL-PrPH�HW�WLPEUpHV�DYHF�GHV�
YLJQHWWHV�SRXU�FHV�URFNHWV�PDLO�HQ�SOXV�
GH�O¶DIIUDQFKLVVHPHQW�GH�OD� OHWWUH�� (Q�

������6WHSKHQ�6PLWK�IXW�O¶DXWHXU�G¶XQ�SHWLW�OLYUH�© /HV�
LQFLGHQWV� LQWHUQDWLRQDX[� GH� OD� ]RQH� GH� GDQJHU ª�
FRXYUDQW� OHV� LQFLGHQWV� GHV� YROV� DpULHQV� GX� VXG� GH�
&DOFXWWD� WUDYHUVDQW� OD� %DLH� GX� %HQJDOH� MXVTX¶j� OD�
%LUPDQLH�HW�OD�7KDwODQGH��(Q�SOXV�GHV�EXOOHWLQV�
UpJXOLqUHPHQW� pFULWV� SRXU� 7KH� $LUSRVW� -RXUQDO� �����

6WHSKHQ�6PLWK�pFULYLW�XQ�RXYUDJH�HQ�WURLV�YROXPHV�HQ�
PDUV� ������ GpWDLOODQW� OHV� SUHPLHUV� YROV� VSpFLDX[� HQ�
,QGH�HW�j�O¶H[WpULHXU�GX�SD\V��/H����VHSWHPEUH������
LO�HIIHFWXD�VRQ�SUHPLHU�YRO�G¶HVVDL��/H���GpFHPEUH������
LO�HQ�DYDLW�����DXWUHV�j�VRQ�DFWLI�GRQW����FRQWHQDLHQW�GX�
FRXUULHU��3RXU�VRQ�SUHPLHU�YR\DJH�H[SpULPHQWDO�j�
6LNNLP� DX� QRUG-HVW� GH� O¶LQGH� HQ� DYULO� ������ 6WHSKHQ�
6PLWK�IXW�DXWRULVp�j�LPSULPHU�TXDWUH�YLJQHWWHV�j�������
H[HPSODLUHV� HQ� FRXOHXU� �� URXJH�� YHUW�� EOHX�� FHV� WURLV�
DYHF�XQ�UHSLTXDJH�HQ�QRLU�HW�XQH�TXDWULqPH�HQ�MDXQH�
HW�EOHX��QRQ�GHQWHOpH�GH�GLPHQVLRQ�����[���PP� /HV�
ODQFHUV� GH� URFNHWV� UHoXUHQW� XQ� ERQ� DFFXHLO� GDQV� OD�
SUHVVH�LQWHUQDWLRQDOH��OHV�FROOHFWLRQQHXUV�UHFKHUFKqUHQW�
DFWLYHPHQW�FHV�SOLV�GHYHQXV�WUqV�UDUHV����� ��� ��	� ��������

,O�IXW�QRWDPPHQW�OH�SUHPLHU�j�DFKHPLQHU�GX�FRXUULHU�
SDU� IXVpH� DX-GHOj� G¶XQ� IOHXYH� HW� OH� SUHPLHU� j�
HQYR\HU�XQ�SDTXHW�SDU�IXVpH� 

 

/HV�IXVpHV�SRVWDOHV 
/HV� IXVpHV� SRVWDOHV� VRQW� XQ�PR\HQ� G¶DFKHPL-
QHPHQW� GX� FRXUULHU�� /H� SULQFLSH� FRQVLVWH�j�
ODQFHU�XQH�IXVpH�GRQW�OH�IXVHODJH�FRQWLHQW�GX�
FRXUULHU��FHOOH-FL�DWWHUULW�VDQV�GRPPDJH�j�
XQH�GHVWLQDWLRQ�GRQQpH��JUkFH�j�XQ�
SDUDFKXWH��/HV�IXVpHV�SRVWDOHV�RQW�pWp�

/ɟ�3ɭɱɲɣ�ɮɟɰ�ɤɳɱːɣ�ɣɲ�ɪɟ�&ɰɭɧɶ-5ɭɳɥɣ� 
Dans les années 1930, des expériences de fusées postales furent menées dans 

différents pays d’Europe et dans le monde. Les pionniers furent :  
Stephen Smith en Inde, Friedrich Schmiedl en Autriche, Gerhard Zucker en 
Allemagne et Grande-Bretagne, K. Roberti en Hollande, Belgique et France,  

A. Young en Australie et le Professeur Fumes à Cuba. 

�6WHSKHQ�6PLWK�
����-����� 

�HW� �7KH�$LUSRVW�-RXUQDO� 

�3UpSDUDWLRQ�GH�OD�5RFNHW�SRXU�O¶HQYRL�GX� 
PDWpULHO�j�OD�&URL[-5RXJH� 
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H[SpULPHQWpHV��DYHF�SOXV�RX�PRLQV�GH�VXFFqV��GDQV�GH�
QRPEUHX[� SD\V�� /HV� GHX[� SULQFLSDX[� GpIDXWV� GH� FH� PRGH� GH�
WUDQVSRUW�VRQW�OH�FR�W�pOHYp�GX�PDWpULHO�HW�OHV�QRPEUHX[�pFKHFV� 
/H��� MXLQ�������6WHSKHQ�6PLWK�D�PDUTXp� O¶KLVWRLUH�XQH� IRLV�GH�
SOXV��TXDQG� LO� D�XWLOLVp�VHV�GHX[� IXVpHV� OH�PrPH� MRXU�� OD�
© 5��1������ ª�RYHU�ULYHU��5RRSQDUDLQ�.RODJKDW���D��SRXU�WUDQV-
SRUWHU�GHV�SDTXHWV�DOLPHQWDLUHV�HW�GX�FRXUULHU�DX-GHVVXV�G¶XQH�
ULYLqUH�GDQV�OD�UpJLRQ�GH�4XHWWD��TXL�DYDLW�VXEL�XQ�WUHPEOHPHQW�GH�
WHUUH��(W�O¶DXWUH�OD�© 5��1������ ª�RYHU�ULYHU��5RRSQDUDLQ�.RODJKDW�
���D��j�OD�VXLWH�GH�JUDYHV�LQRQGDWLRQV�TXL�DYDLHQW�SHUWXUEp�OHV�
YRLHV� GH� FRPPXQLFDWLRQ� �� LO� WHQWD� G¶DFKHPLQHU�� DX-GHVVXV� GX�
IOHXYH� 5RRSQDUDLQ� VLWXp� j� O¶2XHVW� GX� %HQJDOH�� GX� FRXUULHU��
GHV�YLYUHV��GHV�PpGLFDPHQWV�HW�DXWUHV�IRXUQLWXUHV�PpGLFDOHV�
DX�SURILW�GH�OD�&URL[-5RXJH� 

 

'HVFULSWLRQ�GX�SUHPLHU�SOL 
$X�UHFWR��SOL�VXU�SDSLHU�EODQF��LPSULPp�HQ�URXJH�VXU�WURLV�OLJQHV�
52&.(7*5$0�%\�5RFNHW�3DUFHO�'HVSDWFK���DYHF�OH�FDFKHW�YLROHW�
VXU� WURLV� OLJQHV� © 5�� 1��� ��� ª� RYHU� ULYHU�� 52231$5$,1�
.2/$*+$7�� 8QH� YLJQHWWH� VXU� SDSLHU� EODQF� QRQ� GHQWHOpH� GH�
GLPHQVLRQ����[����PP�HW�QRQ�JRPPpH�� WUDYHUVDQW�VRXV�
O¶RUDJH� OH� IOHXYH�5RRSQDUDLQ������� LPSULPpH�HQ�EOHXH�DYHF� OD�
OpJHQGH�© 5RFNHW�3DUFHO�'HVSDWFK�-�5RFNHW�)HH�5XSHHV�� ª�HW�
UHSLTXpH� DX� FHQWUH� HQ� URXJH� VXU�
WURLV� OLJQHV� ©� 4XHWWD� (DUWKTXDNH�
5HOLHI ª� �WUHPEOHPHQW� GH� WHUUH�
GDQV�OHV�HQYLURQV�GH�4XHWWD��YLOOH�
GX� 3DNLVWDQ��� GRQW� OH� WLUDJH� WRWDO�
V¶HVW�pOHYp�j�����H[HPSODLUHV�� 

/$�3267(�3$5�)86e(�(7�/$�&52,;-528*(� 

�/HWWUH�GH�OD�5RFNHW�0DLO�([SpULPHQWDO�SDUWLH�OH����DYULO������ 

�/HWWUH�GH�OD�5RFNHW�0DLO�([SpULPHQWDO�SDUWLH�OH���DYULO������ 

�/HWWUH�GH�OD�5RFNHW�0DLO�([SpULPHQWDO�SDUWLH� 
SRXU�OH�-XELOpH������ 

�/HWWUH�GH�OD�5RFNHW�0DLO�([SpULPHQWDO� 
SDUWLH�OH����DYULO������ 

����/D�5RFNHW�*UDP�© 5��1����� ª� 
SDUWLH�OH���MXLQ������GH�.RODJKDW� 

��/D�5RFNHW�*UDP�© 5�1����� ª� 
SDUWLH�OH���MXLQ������GH�.RODJKDW� 

�9LJQHWWH�HQ�GHX[�FRXOHXUV� 
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(Q�SOXV�GH�O¶DIIUDQFKLVVHPHQW�QRUPDO�GX�WLPEUH�j�
��URXSLHV��OH�SOL�GHYDLW�rWUH�DIIUDQFKL�DYHF�FHWWH�YL-
JQHWWH�VSpFLDOH�VHUYDQW�j�DFTXLWWHU�OHV���URXSLHV�VXS-
SOpPHQWDLUHV�SRXU�FH�WUDQVSRUW�SDU�IXVpH��&H�SOL�HVW�VLJQp�
DX� UHFWR� HW� YHUVR� SDU�
6WHSKHQ�6PLWK������ 
$X� YHUVR�� OH� FRQWHQX�
GH�OD�IXVpH�5��1�������
HQYR\pH�OH���MXLQ������
VXU� OD�ULYLqUH�GH�OD�UpJLRQ�GH�4XHWWD���E���TXL�DVVXUD�
DLQVL� OH� WUDQVSRUW� GH� ���� © 52&.(7*5$0 ª�� GH�
GLIIpUHQWV� REMHWV� HW� DUWLFOHV� DOLPHQWDLUHV� WHOV� TXH� GHV�
SDTXHWV� GH� VHO�� GH� UL]�� GH� VDIUDQ� GHV� ,QGHV�� GHV�
SLPHQWV��GHV�FORXV�GH�JLURIOH��GHV�SHOXFKHV�HW�GHV�
FLJDUHWWHV�LQGLHQQHV�� 

'HVFULSWLRQ�GX�GHX[LqPH�SOL 
$X�UHFWR��SOL�VXU�SDSLHU�FKDPRLV��LPSULPp�HQ�URXJH�VXU�
WURLV� OLJQHV� 5RFNHWJUDP� %\� 5RFNHW� 3DUFHO� 'HVSDWFK��
DYHF�OH�FDFKHW�YLROHW�DXVVL�VXU�WURLV�OLJQHV�© 5��1������ ª�
RYHU� ULYHU�� 5RRSQDUDLQ� .RODJKDW�� 8QH� YLJQHWWH� VXU�
SDSLHU�EODQF�QRQ�GHQWHOpH�GH�GLPHQVLRQ����[����PP�HW�
QRQ�JRPPpH��OD�IXVpH�WUDYHUVDQW�VRXV�O¶RUDJH�OH�IOHXYH�
5RRSQDUDLQ������� LPSULPpH�HQ�EOHXH�DYHF� OD� OpJHQGH�
© 5RFNHW�3DUFHO 'HVSDWFK�-� 5RFNHW� )HH�5XSHHV� � ª� HW�
UHSLTXpH� DYHF� XQH� JUDQ-
GH�FURL[�URXJH�DX�FHQWUH��
GRQW� OH� WLUDJH� WRWDO� V¶HVW�
pOHYp�j�����H[HPSODLUHV��
(Q� SOXV� GH� O¶DIIUDQFKLVVH-
PHQW�QRUPDO�GX�WLPEUH�j�
�� URXSLHV�� OH� SOL� GHYDLW�
rWUH� DIIUDQFKL� DYHF� FHWWH� YLJQHWWH� VSpFLDOH� &URL[-
5RXJH�VHUYDQW�j�DFTXLWWHU�OHV���URXSLHV�VXSSOp-
PHQWDLUHV�SRXU�FH�WUDQVSRUW�SDU�IXVpH��&H�SOL�HVW�VLJQp�
DX�UHFWR�HW�YHUVR�SDU�6WHSKHQ�6PLWK����E�� 
$X�YHUVR��OH�FRQWHQX�GH�OD�IXVpH�5��1�������HQYR\pH�OH����
��MXLQ������VXU�OH�IOHXYH�5RRSQDUDLQ�����E���TXL�DVVXUD�
DLQVL� OH� WUDQVSRUW� GH� ���� © 52&.(7*5$0 ª� HW� GH�
GLIIpUHQWV� DUWLFOHV�PpGLFDX[� WHOV� TXH� GHV� SHWLWHV� ERX-
WHLOOHV�G¶LRGH�KROLYHURO��G¶LRGLQH��OXFDVSLULQH��URXOHDX[�
GH�SDQVHPHQWV�HW�SDTXHWV�GH�VHO�GH�OLQW�HW�G¶HSVRP� 

/D�UHFHWWH�REWHQXH�SDU�OD�YHQWH�GH�FHWWH�YLJQHWWH�&URL[-
5RXJH�D�pWp�YHUVpH�DX�IRQGV�GH�VHFRXUV�GH�OD�&URL[-
5RXJH�GH� O¶,QGH��&HWWH�YLJQHWWH�HVW� UDUH�� LO�H[LVWH�
VHXOHPHQW�����SOLV�TXL�VRQW�SDUWLV�HW�DUULYpV�REOLWpUpV��
(OOH�HVW�OD�VHXOH�XWLOLVpH�MXVTX¶LFL�SRXU�OH�FRXUULHU�DFKH-
PLQp�SDU�IXVpH�HW�HOOH�FRPSRUWH�XQH�FURL[�URXJH� 
&H� GRFXPHQW� SHXW� UHQWUHU� GDQV� OHV� FROOHFWLRQV� HQ�
FODVVH�DVWURSKLODWpOLH��WKpPDWLTXH�HW�FODVVH�RXYHUWH�� 
/H� ��� GpFHPEUH� ������ OH�
JRXYHUQHPHQW� LQGLHQ� pGLWD�
XQ� WLPEUH� FRPPpPRUDWLI� j�
O¶RFFDVLRQ�GX�FHQWHQDLUH�GH�OD�
QDLVVDQFH�GX�© 3LRQQLHU�
6WHSKHQ� +HFWRU� 7D\ORU-
6PLWK ª� HQ� O¶KRQQHXU� GX�
FRXUULHU�HQYR\p�SDU�IXVpH�HQ�
,QGH������ 
 
 
 
 
 
 
 

&RQFOXVLRQ 
&HV� 5RFNHWJUDP� RQW�
FRQWLQXp�DSUqV�FHV�YROV�
DYHF�OHV�PrPHV�YLJQHWWHV�
GH�FRXOHXUV�GLIIpUHQWHV��
URXJH�HW� YLROHW� HW� QXPp-
URWpHV� MXVTX¶DX� Q�� ����
PDLV� VXU� GHV� SDSLHUV� HW�
GH�FRXOHXUV�GLIIpUHQWHV��n 

 
$ODLQ�,65$(/ 

 
 
 

6RXUFHV �� 
/H�&ROOHFWLRQQHXU�GH�7LPEUHV-SRVWH�GH�OD�0DLVRQ�$UWKXU�0DXU\�
Q������GX����DYULO������ 
/H� -RXUQDO� 3KLODWpOLTXH� 6XLVVH�GH� IpYULHU� ����� SDU� 0D[-0DUF�
7KRPDV� 
/H�%XOOHWLQ�GX�&OXE�3KLODWpOLH�&URL[-5RXJH�Q���GH�MXLQ������SDU�
)UDQ]�3DJQLHDX� 
/H�%XOOHWLQ�GX�&OXE�3KLODWpOLH�&URL[-5RXJH�Q����GH�MXLOOHW������
SDU�0D[-0DUF�7KRPDV� 
:LNLSpGLD� 

/$�3267(�3$5�)86e(�(7�/$�&52,;-528*(� 

�6LJQDWXUH�GH�6WHSKHQ�6PLWK� 

����9HUVR�GX�SOL�GH�OD�5RFNHW�*UDP�© 5�1����� ª� 
DYHF�VRQ�FRQWHQX� 

�9LJQHWWH�DYHF�OD�&URL[�5RXJH� 

�������������9HUVR�GX�SOL�GH�OD�5RFNHW�*UDP��5�1�������DYHF�VRQ�FRQWHQX� 

�%HUOLQJRW�SXEOLFLWDLUHV� 
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3 KLODSRVWH�RIIUH�XQH�FDUWH�SRVWDOH�W\SH�HQWLHU�SRVWDO� DX[� FOLHQWV� SDVVDQW� FRPPDQGH� j�
SDUWLU� GX� FDWDORJXH� ELPHVWULHO�� (Q� ������

3KLODSRVWH� D� FKRLVL� GHV� UHSURGXFWLRQV� GH� FDUWHV�
SRVWDOHV� GHV� DQQpHV� ����� VXU� OH� ODQJDJH� GHV�
WLPEUHV��/D�*D]HWWH�GDQV�OHV�QXPpURV�����HW�����
YRXV� D� SUpVHQWp� TXDWUH� GH� FHV� FDUWHV�� � 3RXU�
FRPSOpWHU� OD� OLVWH� GHV� FDUWHV� pGLWpHV� HQ� ������
QRXV� YRXV� SUpVHQWRQV� OHV� TXDWUH� DXWUHV� TXL� RQW�
pWp� GLIIXVpHV� DX� ILO� GH� O
DQQpH� DX[� DERQQpV�
GH�3KLODSRVWH� 

(Q�������OH�WKqPH�UHWHQX�SRXU�FHV�FDUWHV�SRVWDOHV�
HVW�j�QRXYHDX�OH�WLPEUH-SRVWH��3KLODSRVWH�D�FKRLVL��
OD�UHSURGXFWLRQ�G
XQ�WLPEUH�FRQVDFUp�j� OD�MRXUQpH�
GX�WLPEUH�� 
/HV� WURLV� SUHPLqUHV� FDUWHV� GH� OD� VpULH� VRQW� �� OD�
MRXUQpH� GX� WLPEUH� ������ OD� MRXUQpH� GX� WLPEUH�
����� HW� OD� MRXUQpH� GX� WLPEUH� ������ /H� YHUVR� GH�
WRXWHV� OHV� FDUWHV� GH� O
DQQpH� ����� FRPSRUWH� OD�
UHSURGXFWLRQ�GX�WLPEUH�© XQH�SODTXH�GH�IDFWHXU ª�
GH�OD�MRXUQpH�GX�WLPEUH������� 

,O�HVW�j�QRWHU� OD�EHOOH�TXDOLWp�G
LPSUHVVLRQ�GH�FHV�
FDUWHV�GH�O
DQQpH�������n 
 

/HV���FDUWHV�QRWpHV��*��RQW�pWp�YHQGXHV�HQ������HW�VRQW�HQ�
YHQWH�HQ������DX�SUL[�GH��¼�DXSUqV�GH�3KLODSRVWH� 
 

0LFKHO�%$%/27� 

/ɢɰ�ɠɞɯɱɢɰ�ɭɬɰɱɞɩɢɰ�ɡɢ�/ɞ�3ɬɰɱɢ 

,1)26�/$�3267( 

�*�� 

�*�� 

�*�� 

9HUVR�GHV���FDUWHV�GH������ 
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-$19,(5 
l�����MDQY��-�0RVDwTXH�GH�SD\VDJHV 
3UpV����FDUQHW����WLPEUHV�DXWRFRO� 
,PS����KpOLRJUDYXUH 
9DO��IDFLDOH��������¼��/3��OH�WLPEUH 
3-���3DULV��&DUUp�G¶(QFUH���OH���MDQ� 
 

l����MDQY��-�2LVHDX[�GHV�vOHV 
3UpV������EORF-IHXLOOHW���WLPEUHV�
HW���WLPEUH�VHXO��3LQJRXLQ�7RUGD� 
,PS����KpOLRJUDYXUH 
9DO��IDFLDOH���������/9� 
3-���3DULV��&DUUp�G¶(QFUH���)RUW�
GH�)UDQFH����������/D�3ODLQH�
GHV�&DIUHV���������HW�3HWLW-
%RXUJ���������OH���MDQYLHU� 
 

l����MDQYLHU 
0DGHOHLQH�%UqV������-����� 
3UpV������WLPEUH 
,PS����KpOLRJUDYXUH 
9DO��IDFLDOH��������¼��/9�� 
3-���3DULV��&DUUp�G¶(QFUH��HW��
%RXLOODUJXHV������OH����MDQYLHU� 
 

l����MDQY��-�&°XUV�&KDQHO�Q��� 
3UpV������EORF-IHXLOOHW�GH���WLPEUHV�
HW���WLPEUHV 
,PS����KpOLRJUDYXUH 
9DO��IDFLDOH��������¼��/9��SRXU�OHV�
��WLPEUHV�GX�EORF�HW������¼��/9��
HW������¼��/3��SRXU�OHV���WLPEUHV� 
3-���3DULV��&DUUp�G¶(QFUH�����	�
���MDQYLHU� 

)(95,(5 
l���IpY��-HDQ-0LFKHO�%DVTXLDW 
3UpV������WLPEUH 
,PS����KpOLRJUDYXUH 
9DO��IDF���������¼�
�/3�����J� 
3-���3DULV�
�&DUUp�G¶(QFUH��
��	���IpYULHU� 
 
 
 
 
 
 
 

l���IpY��-�1RXYHO-$Q�FKLQRLV 
3UpV������EORFV-IHXLOOHWV�GH���WLPEUHV 
,PS����KpOLRJUDYXUH 
9DO��IDF���������¼��/9��HW������¼��/,� 
3-���3DULV��&DUUp�G¶(QFUH����	����
��IpYULHU� 
 

l����IpYULHU 
0pWLHUV�G¶DUW�-�9LWUDLOOLVWH 
3UpV������WLPEUH� 
,PS����WDLOOH-GRXFH�HW�GRUXUH�
JDOEpH�VXU�OH�YLWUDLO 
9DO��IDFLDOH��������¼��/,� 
3-���3DULV��&DUUp�G¶(QFUH�����	�
���IpYULHU��� 
 

l����IpYULHU 
(PSUHLQWHV�G¶DQLPDX[ 
3UpV������FDUQHW�GH����WLPEUHV�
DXWRFROODQWV 
,PS����KpOLRJUDYXUH 
9DO��IDFLDOH��������¼��/9� 
3-���3DULV��&DUUp�G¶(QFUH�����	����IpY� 
 

l����IpYULHU�-�eFROH�QDWLRQDOH�
GHV�&KDUWHV������-����� 
3UpV������WLPEUH� 
,PS����WDLOOH-GRXFH 
9DO��)DFLDOH���������/3�����J� 
3-���3DULV��&DUUp�G¶(QFUH��OH����IpY� 
 

0$56 
l��HU�PDUV�-�&KDUOLH�&KDSOLQ 
3UpV������WLPEUH 
,PS����WDLOOH-
GRXFH 
9DO��IDFLDOH���
�����¼��/,� 
3-���3DULV�
�&DUUp�G¶(QFUH��
���	����IpY� 
 
 
 
 
 

l���PDUV�-�6LPRQH�GH�
%HDXYRLU������-����� 
3UpV������WLPEUH 
,PS����WDLOOH-GRXFH 
9DO��IDFLDOH��������¼��/3� 
3-���3DULV��&DUUp�G¶(QFUH����	���PDUV� 
 

l����PDUV 
2UGUH�GX�0pULWH�DJULFROH 
3UpV������WLPEUH 
,PS����KpOLRJUDYXUH 
9DO��IDFLDOH��������¼��/9� 
3-���3DULV��&DUUp�G¶(QFUH�����	����PDUV� 
 

l����PDUV�-�&DPLOOH�6DLQW-
6DsQV������-����� 
3UpV������WLPEUH 
,PS����WDLOOH-GRXFH 
9DO��IDFLDOH��������¼��/3� 
3-���3DULV��&DUUp�G¶(QFUH�����	����PDUV� 
 

l����PDUV�-�9DVVLO\�.DQGLQVN\ 
3UpV����FDUQHW�GH����WLPEUHV�
DXWRFROODQWV 
,PS����KpOLRJUDYXUH 
9DO��IDFLDOH��������¼��/9��OH�WLPEUH 
3-���3DULV��&DUUp�G¶(QFUH�����	����PDUV� 
 

l����PDUV�-�&DSLWDOHV�
(XURSpHQQHV�6WRFNKROP 
3UpV������EORF�GH���WLPEUHV 
,PS����KpOLRJUDYXUH 
9DO��IDFLDOH��������¼�OH�WLPEUH 
3-���3DULV��&DUUp�G¶(QFUH�����	����PDUV� 
 
1RWD���WRXV�OHV�WLPEUHV�VRQW�PDLQWHQDQW�
pPLV�HQ�PLQL�IHXLOOHV�GH����RX���� 

1ɬɲɳɢɞɲɱˏɰ�ɭɥɦɩɞɱˏɩɦɮɲɢɰ�ɡɲ���ɢɯ�ɱɯɦɪɢɰɱɯɢ����� 

/9� �/HWWUH�9HUWH 
/3� �/HWWUH�3ULRULWDLUH 
/,� �/HWWUH�,QWHUQDWLRQDOH 
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�� 

/D�*D]HWWH�RIIUH�XQ�VHUYLFH�VXSSOpPHQWDLUH�j�VHV�OHFWHXUV�� 
(OOH�RXYUH�VD�SDJH�© 3HWLWHV�DQQRQFHV ª�j�GHV�GHPDQGHV�LVVXHV�GHV�DVVRFLDWLRQV�3+,/$3267(/� 

0(5&,�'¶(192<(5�926�'(0$1'(6�'(�38%/,&$7,21�'(�3(7,7(6�$1121&(6�$8�6(&5e7$5,$7�'(�3+,/$3267(/� 
VRLW�SDU�FRXUULHO�j�SKLODSRVWHO�VHFQDW#RUDQJH�IU��VRLW�SDU�FRXUULHU�j� 

3+,/$3267(/�-���58(�%5,//$7�6$9$5,1�-�������3$5,6 
'DWH�OLPLWH�SRXU�OH�Q�����������0DL������ 

l]&ROOHFWLRQQHXU� YHQG� 73� VXUWRXW�
QHXIV�� DYDQW� ������ G¶(XURSH� (VW� HW�
2XHVW�GRQW�$XWULFKH��6DUUH��'DQW]LJ��
0HPHO��&URDWLH��6HUELH��<RXJRVODYLH��
SD\V� EDOWHV�� WRXWHV� OHV� SpULRGHV�
G¶$OOHPDJQH�� GRQW� 5HLFK� HW� RFFX-
SDWLRQV� GLYHUVHV� �qUH� HW� �H� JXHUUHV�
PRQGLD OHV � � $XVVL � ,WD O LH � HW �
DQQH[HV� �6DLQW-0DULQ�� 9DWLFDQ��
)LXPH��7ULHVWH�$�HW�%��$OEDQLH��(JpH��
/HYDQW�LWDOLHQ���WRXWHV�OHV�DQFLHQQHV�
FRORQLHV� HW� RFFXSDWLRQV� LWDOLHQQHV�
GLYHUVHV�� �� RFFXSDWLRQV� DXWULFKLHQ-
QHV� �SRVWHV� GH� FDPSDJQH�� %RVQLH-
+HU]pJRYLQH�� /HYDQW��� -H� GpWDLOOH�
pJDOHPHQW� H[-FRORQLHV� IUDQoDLVHV��
*UDQG� FKRL[� GH� ILQ� GH� FDWDORJXH�
)UDQFH��3$��7D[H��3UpRV��%)��HWF«� 
'¶DXWUHV� SD\V� GX� PRQGH� �H[� ��
$PpULTXH�ODWLQH��� 
/��0217$1$5,� 
��58(�'(6�'$+/,$6 
������&+$321267 
�������������� 
OXFLHQ�PRQWDQDUL#JPDLO�FRP 
 

l=9HQGV�IHXLOOHV�SUpLPSULPpHV�/LQGQHU�
H[FHOOHQW�pWDW�� 
)UDQFH����������IHXLOOHV�1�����j���� 
�������IHXLOOHV�1�����j��� 
�������IHXLOOHV�1�����j������IHXLOOH�
8QHVFR�HW�&RQVHLO�(XURSH�Q��,,�(�8 
�������IHXLOOHV�Q�����j��� 
�������IHXLOOHV�Q�����j��� 
�������IHXLOOHV�Q������j���� 
$OOHPDJQH�)pGpUDOH� 
$QFLHQ�PRGqOH�HQ�QRLU�HW�EODQF������
j������LQFOXV����IHXLOOHV�Q�����j��� 
1RXYHDX�PRGqOH�FRXOHXU 
�����j������LQFOXV����IHXLOOHV� 
3RVVLELOLWp�GH�GpWDLOOHU�SDU�DQQpHV� 
3��5(0< 
����58(�'(�/�,/(�1$32/(21 
������5,(',6+(,0 
��������������� 
UHQRLUQHWFRXUULHU�FRP 
 

l=9HQGV�EORF�GH����WLPEUHV�GX�/LEDQ�
���� DQV� QDLVVDQFH� /XGZLJ� 9DQ�
%HHWKRYHQ����¼�j�GpEDWWUH� 
3+,/$3267(/�+DXWH�1RUPDQGLH 
3��%28,//21 
�������������� 

l=9HQGV���HQFDUWV�OX[H�9DWLFDQ�pOHFWLRQ�
GX�3DSH�)UDQoRLV����SDJHV�FRXOHXU�DYHF�
HQYHORSSH� )'&� �&KDSHOOH� 6L[WLQH�� SRU-
WUDLWV������HQYHORSSHV�)'&�(LUH������¼���
3LqFHV���¼�9DWLFDQ�HW�VpULHV�DQQXHOOHV� 
3��%(51$5' 
SMPE����#JPDLO�FRP 
 

l=9HQGV� FROOHFWLRQ� FRPSOqWH� UHYXH�
/HV� )HXLOOHV� 0DUFRSKLOHV� GX� Q�� �� GH�
�����DX�Q������GX����������1����j�����
VXU� FOp� 86%� OHFWXUH� ([FHO�� 3DV� G¶HQYRL��
FROOHFWLRQ�j�SUHQGUH�VXU�SODFH��3UL[�����¼� 
3��5(<1$8' 
��58(�*(25*(6�*8,//$80( 
������12*(17�685�9(51,6621 
UH\QDXG�SLHUUH#ZDQDGRR�IU 
�������������� 
 

l=9HQGV�WLPEUHV�GH�)UDQFH�HQWUH�Q��
��HW�����
�RX�REO������GH� OD�FRWH��
7LPEUHV� GH� )UDQFH� QHXIV� 

� RX� 
��
HQWUH�Q������HW�����WRXV�j�����GH�
OD�FRWH��VDXI�JURVVHV�YDOHXUV�j�������
$QQpHV�FRPSOqWHV������j������

�j�
����GH�OD�FRWH��&ROLV�SRVWDX[�QHXIV�
�
VDXI�VSpFLPHQ�HW�JUDQGV�UpVHDX[� 
0��/$81$< 
���$//((�'(6�*/$,(8/6 
������62//,(6�3217 
�������������� 
PLFKHO�ODXQD\��#JP[�IU 
 

l=9HQGV� WLPEUHV� 8566� 3��������
3�����������3$����j���� 
-�3��'(635(6�-��������������� 
D���RR#RUDQJH�IU 
 

l=9HQGV� WLPEUHV� &DQDGD� REOLWpUpV��
WRXWHV� SpULRGHV��� OLYUHV� GH� O¶DQQpH�GX�
&DQDGD������j������DYHF�73�QHXIV�

� 
3��6(8*1(7 
���/27,66�/(�'20$,1(�'8�62/(,/ 
������(3$5*1(6�-��������������� 
VHXJQHWSDWULFN��#JPDLO�FRP 

 

l=5HFKHUFKH� VHORQ� PDQFROLVWH�
WLPEUHV� ILFWLIV�� $QGRUUH� EXUHDX[�
HVSDJQROV��YLJQHWWHV�&ROOLRXUH�HW�GH�
ELHQIDLVDQFH� 
2IIUH�7HUUHV�$XVWUDOHV�HW�ILFWLIV� 
3��0$7(8 
��&$55(�$1'5(�'(5$,1 
������&2//,285(�-��������������� 
SHUH�PDWHX#ZDQDGRR�IU 

l=5HFKHUFKH� FRUUHVSRQGDQWV� SRXU�
pFKDQJH�RX�YHQWH�GH�WLPEUHV� 
$��-8'$6 
���58(�'(�/$�62/,'$5,7( 
������3$5,6�-��������������� 
 

l=5HFKHUFKH� OH� QXPpUR� ��� GH�
MDQYLHU������UHYXH�PHQVXHO OH � �
3KLODWpOLH pGLWpH� SDU� OD� PDLVRQ�
7KLDXGH�GH������j������ 
6��&2)),1(7 
���58(�0,&+(/�*(5$5' 
������5(11(6�-��������������� 
FRIILQHW�V\OYDLQ#ZDQDGRR�IU 
 

l=5HFKHUFKH� &DQDGD� �73� REOLWpUpV��
FRXUULHUV��SUpREOLWpUpV��SURYLQFHV��HW�
KLVWRLUH�SRVWDOH�GX�/RW� 
3��6(8*1(7 
���/27,66�/(�'20$,1(�'8�62/(,/ 
������(3$5*1(6�-��������������� 
VHXJQHWSDWULFN��#JPDLO�FRP 
 

l=5HFK�� OHWWUHV� ����-����� GX� GpSW�
GH� OD� 0HXUWKH� �H[� Q�� ���� VDXI�
1DQF\�� 7�-3�� GpWDFKpV� �VDXI� EOHXV��
REO�� 3&� ����� �� *&� ������ 7�-3��
$OVDFH-/RUUDLQH�REO��)HOG3RVW�5HODLV�,,�
HW�*&�0HXUWKH��VDXI�1DQF\�� 
+��/87=� 
���������������-�K�OXW]#RUDQJH�IU 
 

l=5HFKHUFKH� SRXU� FRPSOpWHU� PD�
FROOHFWLRQ�FODVVH�RXYHUWH�5HQp�&DLOOp��
OD� VpULH� GH� �� EDJXHV� GH� FLJDUH�
© 6DHOHQV ª��URXJH��RU��YHUWH��EOHXH��
MDXQH� HW� OLODV��� 5HFK�� DXVVL� WRXW� FH�
TXL� SHXW� VH� UDSSRUWHU� j� 5HQp�&DLOOp�
�IqYHV�� PpGDLOOHV�� FDSVXOHV� GH�
&KDPSDJQH��SDSLHUV�GH�VXFUH«�� 
3RXU�PD�FROOHFWLRQ�GH�WLPEUHV�j�GDWH�
GH� FRQYR\HXUV�� UHFK�� PDUTXHV�
OLVLEOHV� �� 0DUHQQHV� j� 6W� 3RUFKDLUH��
0DUHQQHV�j�7DLOOHERXUJ��7DLOOHERXUJ�j�
0DUHQQHV�HW�7DLOOHERXUJ�j�6W�3RUFKDLUH� 
5��&/2&+$5'�-��������������� 
URODQG�FORFKDUG#RUDQJH�IU 
 

l=$FK��REMHWV�GHV�3RVWHV��FDFKHWV��ERv-
WHV� DX[� OHWWUHV������ HW� GRFXPHQWV� GHV�
3RVWHV��IRUPXODLUHV��PDQGDWV��UHJLVWUHV��
UpFODPDWLRQV������)DLUH�RIIUH�j�� 
5��3/(,1)266e� 
�������������� 
���/(6�58(//(6 
������&/,1&+$036�685�251( 
URGROSKH�SOHLQIRVVH#RUDQJH�IU 

Demandes 

Offres 




