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'H�VXUFURvW��OD�61&)�UHFRPPDQGH�G¶pYLWHU�/\RQ��5HVWH�
OH�6XG« 
5RPSDQW � O ¶D WPRVSKqUH� SHVDQWH� GX� VDORQ� � XQH�
LQIRUPDWLRQ� ODFRQLTXH� SDUYLHQW� HQILQ �� © 2Q� pYDFXH ª�
ELHQW{W�FRUURERUpH�SDU�XQH�GHX[LqPH�SOXV�FRQFLVH�© 2Q�
YD�j�%ULRXGH ª��6¶HQVXLW�XQH�FDFRSKRQLH�LQGHVFULSWLEOH��j�
O¶LVVXH�GH� ODTXHOOH� OHV�UHJDUGV�FRQYHUJHQW�YHUV�1pQHWWH��
(OOH�Q¶D�SDV�GH�IDPLOOH��4XH�YD-W-HOOH�GHYHQLU�" 
)RL� GH� SDFKD����� F¶HVW� GpFLGp�� HOOH� VHUD� GX� YR\DJH��
1pQHWWH� DFTXLHVFH� G¶XQ� VRXULUH�� 3XLV�� WRXW� VH� SUpFLSLWH��
7DQW�ELHQ�TXH�PDO�� OHV�REMHWV�GH�YDOHXU�VRQW�GLVVLPXOpV�
HW�OD�PDLVRQ�ERXFOpH��8QH�YpULWDEOH�pSRSpH�FRPPHQFH� 
,O� IDXW� GpMj� UXVHU� SRXU� DWWHLQGUH� OH� ZDJRQ� FDU�� j�
SUR[LPLWp�GH� OD�JDUH�� OHV�JHQGDUPHV�H[HUFHQW�XQH�
VXUYHLOODQFH� SDUWLFXOLqUH�� TXL� FRQWUDLQW� QRV� DPLV� j�
PRGLILHU�OHXUV�SODQV�G¶DFFqV ��PDLV��FRPPH�FKDFXQ�V¶HQ�
GRXWH��OHV�YRLHV��PrPH�GpWRXUQpHV��Q¶RQW�SDV�GH�VHFUHW�
SRXU�OHV�DPEXODQWV«�&¶HVW�JDJQp ��1pQHWWH�WURXYH�SODFH�
VXU� O¶DOOqJH� DFFROpH� DX� ZDJRQ� DPLUDO�� /HV� FDUWRQV�
G¶DUFKLYHV�GH�OD�'LUHFWLRQ�'pSDUWHPHQWDOH��GpPpQDJpV�j�
OD� KkWH� HW� HPSLOpV� VXU� OD� SODWHIRUPH� VHUYHQW� j� OXL�
IDEULTXHU�XQH�FDFKHWWH�GRQW�O¶HQWUpH�SHXW�rWUH�IDFLOHPHQW�
REVWUXpH�� HQ�FDV�GH� FRQWU{OH� LQDWWHQGX ��© -¶DYDLV�
O¶LPSUHVVLRQ�G¶rWUH�GDQV�XQH�FDEDQH ª�GLW-HOOH�HW�© PRQ�OLW��
DJHQFp�DYHF�GHV�SRFKpHV�GH�VDFV�YLGHV��pWDLW�UHODWLYHPHQW�
FRQIRUWDEOH ª�� 3DU� FH� ELDLV� OD� SURWpJpH� HVW� pJDOHPHQW�
VRXVWUDLWH��DX�PRLQV�MXVTX¶DX�GpSDUW��j�OD�YXH�GHV�DXWUHV�
VHUYLFHV� DPEXODQWV�� OH� VHFUHW� GH� VD� SUpVHQFH� pWDQW�
MDORXVHPHQW�JDUGp�SDU�OD�EULJDGH�GX�3DULV�j�1DQF\� 
/H�FRQYRL�V¶pEUDQOH�HQILQ�YHUV�OD�)UDQFH�SURIRQGH��DSUqV�
XQH�VXFFHVVLRQ�GH�IDX[�GpSDUWV��'H�FHWWH�RG\VVpH�SHX�
EDQDOH��1pQHWWH�FRQVHUYHUD�GHX[�VRXYHQLUV�PDUTXDQWV��
/H�SUHPLHU�D�SRXU�FDGUH�0RXOLQV�R���DYDQW�OH�SRQW�VXU�
O¶$OOLHU��V¶DUUrWH�OH�WUDLQ���pQLqPH�DUUrW�GHSXLV�OH�GpSDUW��
0DLV� FHWWH� IRLV-FL�� XQH� SDWURXLOOH� DOOHPDQGH� HQYDKLW�
VXELWHPHQW�OH�ZDJRQ�HW�ODLVVH�OHV�RFFXSDQWV�LQWHUORTXpV��
-XVWH�OH�WHPSV�SRXU�1pQHWWH�GH�UHJDJQHU�VRQ�WHUULHU� 
-�© 8QWHUIHOGZHEHO�6FKQHLGHU���© 2��]p�Y{{WUH�FKHI " ª�
&RQWU{OH� GX� UDSSRUW� �������� FRXS� G¶°LO� VXSHUILFLHO� GDQV�
O¶DOOqJH«�© *XW��JXW��HV� LVW�QXU�GLH�3RVW �� �%RQ��ERQ�FH�
Q¶HVW�TXH�OD�3RVWH���3UpFpGp�G¶XQ�VDOXW�PLOLWDLUH��OH�GHPL-
WRXU� GH� OD� SDWURXLOOH�� DXVVL� VRXGDLQ� TX¶LQHVSpUp�� HVW�
SRQFWXp�G¶XQ�© RXI ª�GH�VRXODJHPHQW� 
/H� GHX[LqPH� WHPSV� IRUW� D� OLHX� HQ� JDUH� GH� WULDJH� GH�
&OHUPRQW-)HUUDQG�R��pFKRXH�OH�FRQYRL�j� OD�WRPEpH�GH� OD�
QXLW��9LVLRQ�G¶DSRFDO\SVH ��ORFRPRWLYHV�FRXFKpHV��ZDJRQV�
pYHQWUpV�� UDLOV� WRUGXV�� DLJXLOODJHV� VDERWpV�� 3DUWL� HQ�
PLVVLRQ�GH� UHFRQQDLVVDQFH��XQ�SHWLW� JURXSH� UHYLHQW� DYHF�
TXHOTXHV� GHQUpHV� �� KHXUHXVHPHQW�� FDU� OHV� YLYUHV� V¶pSXL-
VHQW��1pQHWWH�VH�VRXYLHQW ��© /H�UKXP�QRXV�UpFRQIRUWDLW��
XQ�SHWLW�YHUUH�SXLV�DOOH]�KRS���«ª�RX�HQFRUH ��© 1RXV�QRXV�
pWLRQV� IDLWV�YROHXUV« ª��(OOH�VH� FXOSDELOLVH� SUHVTXH� DORUV�
TX¶LO�V¶DJLVVDLW�HQ�IDLW�G¶XQH�RSpUDWLRQ�GH�VXUYLH� 
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(QYHORSSH�VRXYHQLU�UpDOLVpH�SRXU�OH�FHQWHQDLUH� 
GH�OD�6RFLpWp�GH�SURWHFWLRQ�GHV�$PEXODQWV�GHV�3RVWHV�

© &RXS�GH�7DPSRQ ª�FUppH�HQ������ 

(QYHORSSH�GX�1DQF\�j�3DULV����$��DYHF�REOLWpUDWLRQ�GX�
WLPEUH�j�GDWH�GH�QXLW�W\SH�,,,� 

(QYHORSSH�DYHF�WLPEUH�j�GDWH�GX�&HQWUH�G¶H[SORLWDWLRQ�GHV�
VHUYLFHV�DPEXODQWV��&�(�6�$��EDVp�DX�FHQWUH�GH�3DULV�
(YDQJLOH��SUqV�3RUWH�GH�OD�&KDSHOOH��SRLQW�GH�GpSDUW�HW�
G¶DUULYpH�GHV�WUDLQV-SRVWH�GH�O¶(VW��3DULV�j�1DQF\��3DULV�j�

0HW]�HW�3DULV�j�6WUDVERXUJ�HW�GX�1RUG� 
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