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GH�OD�SXEOLFDWLRQ�HW�GHV�DXWHXUV��TXHO�TXH�VRLW�OH�PRGH�GH�UHSURGXFWLRQ� 
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' HSXLV�GpMj�XQ�PRLV��OD�UHQWUpH�SKLODWpOLTXH�QRXV�D�IDLW�
SORQJHU� DX� F°XU� GH� OD� FROOHFWLRQ� HW� GH� OD� SKLODWpOLH� ��
0DLV� SHQGDQW� FHV� YDFDQFHV� HQVROHLOOpHV�� O¶pTXLSH�

G¶DQLPDWLRQ� GH� 3+,/$3267(/� HVW� UHVWpH� DFWLYH�� (W�� GpEXW�
MXLOOHW��HOOH�D�PLV�HQ�°XYUH�SOXVLHXUV�RSpUDWLRQV�GRQW�FHUWDLQHV�
VRQW�ELHQ�DYDQFpHV� 

 

'¶DERUG�O¶RSpUDWLRQ�© XQ�DGKpUHQW SDU�MRXU ª�TXL��IDLW�j�VRXOLJQHU��FRQGXLW�j�
O¶HQYRL�SRVWDO�j�FKDTXH�PHPEUH�GH�3+,/$3267(/�G¶XQ�FRXUULHU�O¶LQYLWDQW�j�
VROOLFLWHU�XQ�SURFKH�SRXU�TX¶LO�UHMRLJQH�QRWUH�JUDQGH�IDPLOOH��3RXU�YDORULVHU�
FHWWH� DFWLRQ�� O¶RSpUDWLRQ� V¶DFFRPSDJQH� G¶XQ� WLUDJH� DX� VRUW� RIIUDQW� DX[�
SDUUDLQV� GH� JDJQHU� XQ� GHV� ��� ORWV� RIIHUWV� GRQW� XQ� VpMRXU� DX� 9LOODJH-
YDFDQFHV�$]XUHYD�GH�5RQFH-OHV-%DLQV�GX����DX����PDL������ 
 

3DU�DLOOHXUV��j� O¶LQLWLDWLYH�GH�3+,/$3267(/��HQ�DFFRUG�DYHF�$]XUHYD��j�TXL�
M¶H[SULPH�PHV�UHPHUFLHPHQWV�OHV�SOXV�YLIV�SRXU�VD�UpDFWLYLWp�HW�VRQ�DFWLRQ��
GHV� DQLPDWLRQV� SKLODWpOLTXHV� VXU� OH� PRGqOH� GX� MHX� © 4XHVWLRQV� SRXU� XQ�
FKDPSLRQ ª� RQW� pWp� RUJDQLVpHV� HQ� WHVW� GDQV� WURLV� YLOODJHV-YDFDQFHV��
/RQJHYLOOH-VXU-0HU�� /DFDQDX� HW� $UrFKHV�� &HWWH� DFWLRQ� VHPEOH� rWUH� XQH�
UpXVVLWH� HW� QRXV� HVSpURQV� SRXYRLU� OD� FRQGXLUH� GDQV� G¶DXWUHV� YLOODJHV-
YDFDQFHV�� 0HUFL� pJDOHPHQW� j� O¶$GSKLOH� TXL� QRXV� D� DFFRPSDJQpV� SRXU� OD�
IRXUQLWXUH�GHV�ORWV� 
 

(QILQ��GpEXW�MDQYLHU�������OH�SURMHW�G¶XQ�QRXYHDX�VHUYLFH��OD�IRXUQLWXUH�HW�
O¶pFKDQJH� GHV� SLqFHV� FRPPpPRUDWLYHV� GH� GHX[� HXURV� VHUD� FUpp� VL� OH�
VRQGDJH�ODQFp�DXSUqV�GH�WRXV�PRQWUH�O¶LQWpUrW�SRXU�FH�W\SH�GH�FROOHFWLRQ� 
 

*UkFH� j� WRXV� OHV� EpQpYROHV� HQJDJpV� GDQV� FHV� RSpUDWLRQV�� 3+,/$3267(/�
PRQWUH�VD�FDSDFLWp�G¶LQQRYDWLRQ�HW� VRQ�G\QDPLVPH��¬� O¶KRUL]RQ�GH�
QRYHPEUH� VH� SURILOH� OH� 6DORQ� G¶DXWRPQH� HW� VXUWRXW� OD� UpRXYHUWXUH� WDQW�
DWWHQGXH�GX�0XVpH�GH�/D�3RVWH��6DOXRQV�DXVVL�OD�SDUXWLRQ�GH�3+,/$3267(/�
',5(&7�TXL��DYHF�OH�QXPpUR�����UHSUHQG�VRQ�UpJLPH�GH�FURLVLqUH�� 
 

-H� FHVVH�� HQ� FH� GHUQLHU� WULPHVWUH�� PHV� DFWLYLWpV� SURIHVVLRQQHOOHV��
/¶RFFDVLRQ�P
HVW�DLQVL�GRQQpH�GH�PH�FRQVDFUHU�HQFRUH�SOXV�j�OD�YLH�HW�DX�
GpYHORSSHPHQW�GH�QRWUH�DVVRFLDWLRQ��DYHF�OH�VRXWLHQ�GH�WRXV�� 
 

%RQQH�UHQWUpH�DVVRFLDWLYH���n  
 

)UDQoRLV�0(11(66,(= 
3UpVLGHQW�JpQpUDO 

� 
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/ D�YLH�HQWUH� MDQYLHU�HW� VHSWHPEUH������GDQV�
WRXWH� OD� &KDPSDJQH� YD� rWUH� DJLWpH�� &¶HVW�
XQH� YpULWDEOH� © MDFTXHULH ª� TXL� YD� pFODWHU��

RSSRVDQW� OHV� YLJQHURQV� PDUQDLV� DX� *RXYHU-
QHPHQW�� DX[� 0DLVRQV� GH� FKDPSDJQH� HW� DX[�
YLJQHURQV� DXERLV�� (OOH� YD� VH� WUDGXLUH� GDQV� OD�
0DUQH� SDU� GHV� VDERWDJHV� GH� WUDQVSRUWV� GH� YLQ��
O¶LQFHQGLH�HW�OH�SLOODJH�GH�0DLVRQV�GH�FKDPSDJQH�j�
'DPHU\�� 'L]\�� $\�� HW� GDQV� O¶$XEH�� SDU� G¶LPSRU-
WDQWHV�PDQLIHVWDWLRQV� SDFLILTXHV� j� %DU-VXU-6HLQH��
%DU-VXU-$XEH� HW� 7UR\HV�� &HW� pSLVRGH� KLVWRULTXH�
TXL� D� IDoRQQp� O¶RUJDQLVDWLRQ� GH� OD� &KDPSDJQH�
G¶DXMRXUG¶KXL� HVW� WRWDOHPHQW� PpFRQQX�� 4XL� VDLW�
TXDQG�LO�WLHQW�XQH�FRXSH�GH�FKDPSDJQH�j�OD�PDLQ�
TXH� GHV� YLJQHURQV� RQW� GXUHPHQW� GpIHQGX� OHXUV�
GURLWV� HW� OHXU� VXUYLH� "� 4XL� VDLW� TXH� VRQ� © SHWLW ª�
SURGXFWHXU�TX¶LO� DSSUpFLH�Q¶H[LVWHUDLW�SDV�SRXU� OXL�
GRQQHU�VRQ�SODLVLU�GH�GpJXVWHU�VD�FRXSH�" 
 

$X�GpEXW�GX�VLqFOH�GHUQLHU�� OD�PLVqUH� UqJQH�GDQV�
OHV� YLJQREOHV� GH� OD� &KDPSDJQH�� WDQW� GDQV� OD�
0DUQH�TXH�GDQV� O¶$XEH��1RXV�VRPPHV�j� OD�VRUWLH�
G¶XQ�WHUULEOH�pSLVRGH�GH�SK\OOR[pUD�TXL�D�GpWUXLW�OD�
SOXSDUW�GHV�YLJQREOHV�IUDQoDLV��HW�LOV�FRPPHQFHQW�
j�VH�UHFRQVWLWXHU��,O�IDXW�VDYRLU�TX¶j�FHWWH�pSRTXH � 
=AOHV� YLJQHURQV� FKDPSHQRLV� FXOWLYHQW� OD� YLJQH� HW�
YHQGHQW�OHXUV�YLQV�DX[�0DLVRQV�GH�FKDPSDJQH�TXL�
VHXOHV� © FKDPSDJQLVHQW ª� OH� YLQ� HW� FRPPHUFLD-
OLVHQW�OH�FKDPSDJQH��� 
=AOH� GpFUHW� GX� ��� GpFHPEUH� ����� GLW� TXH�
O¶DSSHOODWLRQ�FKDPSDJQH� HVW�H[FOXVLYHPHQW� UpVHU-
YpH� DX[� YLQV� UpFROWpV� HW� WRWDOHPHQW� PDQLSXOpV�
GDQV�OD�0DUQH��HW�XQH�SDUWLH�GH�O¶$LVQH��/¶$XEH�HQ�
HVW�H[FOXH�� 
=AOHV� YHQWHV� GH� FKDPSDJQH� VRXV� OHV� HIIRUWV�
FRPPHUFLDX[�GHV�0DLVRQV�GH�FKDPSDJQH�V¶LQWHQ-
VLILHQW�� WDQW� HW� VL� ELHQ� TXH� OD� SURGXFWLRQ� GH� YLQV�
GDQV� OD� ]RQH� G¶DSSHOODWLRQ� QH� VXLW� SDV�� ,O� HQ�
UpVXOWH� TXH� FHUWDLQV� QpJRFLDQWV� Q¶KpVLWHQW� SDV� j�
V¶DSSURYLVLRQQHU� HQ� YLQ� SURYHQDQW� GH� YLJQREOHV�
V L WXpV� KRUV � GH� OD � ]RQH� GH� ©  'pO LPLWDW LRQ�
&KDPSDJQH ª��SDUWLFXOLqUHPHQW�GDQV� O¶$XEH��GRQW�
LOV� SUpVHQWHQW� OHV� VHXOV� GpERXFKpV�� PDLV� DXVVL�
GDQV� OH� 0LGL� HW� DLOOHXUV�� &¶HVW� OD� IUDXGH� TXL� V¶HVW�
LQVWDXUpH� 
0DLV� j� SDUWLU� GH� ������ OHV� YLJQHURQV� PDUQDLV��
DIIDPpV�� FRPPHQFHQW� j� V¶DJLWHU� HW� UpFODPHQW�
O¶DSSOLFDWLRQ� GH� OD� ORL�� 8QH� PDQLIHVWDWLRQ� UpXQLV-
VDQW� SOXV� GH� ��� ���� SHUVRQQHV� HVW� RUJDQLVpH� j�

eSHUQD\� OH� ��� RFWREUH� ������0DLV� ULHQ� QH� ERXJH�
DX� QLYHDX� JRXYHUQHPHQWDO�� 'HV� WUDLQV� WUDQVSRU-
WDQW�GHV�YLQV�© pWUDQJHUV ª�FRQWLQXHQW�G¶DUULYHU�HQ�
JDUH� G¶eSHUQD\� DYDQW� G¶rWUH� GLVSHUVpV� DXSUqV� GH�
FHUWDLQHV� 0DLVRQV� GH� FKDPSDJQH� j� $\�� 'DPHU\��
+DXWYLOOHUV��eSHUQD\���� $XVVL�� OH� ��� MDQYLHU� ������
GHV�YLJQHURQV�UpXQLV�j�9HQWHXLO��OHV�© 9HQWHXLOODWV ª��
VRXV�OD�GLUHFWLRQ�GH�GHX[�GHV�OHXUV��ePLOH�/DJDFKH�
HW�(GPRQG�'XERLV��j�TXL�VHUD�DWWULEXp� OH�VXUQRP�
GH� 5pGHPSWHXU�� DWWDTXHQW� HW� GpYDVWHQW� j�
'DPHU\�� OD� 0DLVRQ� $FKLOOH� 3HUULHU� DOODQW� MXVTX¶j�
MHWHU�XQ�FKDUJHPHQW�GH�YLQ�GDQV�OD�0DUQH� 

(Q�UpDFWLRQ��OH�*RXYHUQHPHQW�HQYRLH�O¶DUPpH�SRXU�
pWRXIIHU� OD� UpYROWH� QDLVVDQWH� HW� QH� SDV� UHYLYUH� OD�
UpYROWH� HQVDQJODQWpH� GHV� YLJQHURQV� GX� 0LGL� GH�
������HW�DQQRQFH�TXH�OD�ORL�GHYUD�rWUH�DSSOLTXpH� 

&HWWH� GHUQLqUH� GpFODUDWLRQ� JpQqUH� XQH� UpDFWLRQ�
FKH]� OHV�YLJQHURQV�DXERLV�TXL��GH�SHXU�GH�SHUGUH�
OHXU� VHXO� GpERXFKp�� UpFODPHQW� OHXU� UpLQWpJUDWLRQ�
GDQV� OD� ]RQH� G¶DSSHOODWLRQ� &KDPSDJQH�� DVVXUDQW�
TXH�GHSXLV�WRXMRXUV��LOV�SURGXLVHQW�GX�YLQ�HW�TX¶LOV�

�/H�FRQVWDW�GDQV�OD�0DLVRQ�$FKLOOH�3HUULHU� 

������ɩɞ�ɯˏɳɬɩɱɢ�ɡɢɰ�ɳɦɤɫɢɯɬɫɰ�ɠɥɞɪɭɢɫɬɦɰ� 
En ce début d’année 1911, le champagne pétille dans les coupes !  

Mais la colère gronde parmi les vignerons dans la vallée de la Marne.  
Témoin de son temps, la carte postale raconte cette révolte. 

/$�5e92/7(�'(6�9,*1(5216�&+$03(12,6 

�/¶DUULYpH�GX����H�UpJLPHQW�G¶LQIDQWHULH�GH�9HUGXQ�j�
eSHUQD\� 
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DSSDUWLHQQHQW�j�OD�&KDPSDJQH��SXLVTXH�7UR\HV�HQ�
D�pWp�OD�FDSLWDOH��*DVWRQ�&KHT��DJHQW�G¶DVVX-
UDQFH� HW� YLJQHURQ�� KRPPH� FKDULVPDWLTXH��
RUJDQLVH�G¶XQH�PDLQ�GH�IHU�OD�UpDFWLRQ�DXERLVH�TXL�
VH�WUDGXLW�HQ������SDU�XQH�VpULH�GH�PDQLIHVWDWLRQV�
DOODQW�FUHVFHQGR���%DU-VXU-$XEH�OH����MDQYLHU��%DU-
VXU-6HLQH� HW� %DU-VXU-$XEH� OH� ���PDUV�� 7UR\HV� OH����
�� DYULO�� &HWWH� GHUQLqUH�PDQLIHVWDWLRQ� UpXQLUD� SOXV�
GH��������SHUVRQQHV� 

6RXV� OD� SUHVVLRQ� GHV� PDQLIHVWDWLRQV� DXERLVHV�� OH�
*RXYHUQHPHQW� IDLW� YROWH-IDFH� HW� UHFRQQDvW�
OpJLWLPH� OD�GHPDQGH�GH� UpLQWpJUDWLRQ� IRUPXOpH� OH�
���DYULO������ 

$XVVLW{W�� DORUV� TX¶LOV� FUR\DLHQW� DYRLU� JDJQp�� OHV�
0DUQDLV�DSSUHQQHQW�FHWWH�GpFLVLRQ�HQ�ILQ�G¶DSUqV-
PLGL��(Q�UpDFWLRQ��VH�VHQWDQW�WUDKLV��j� O¶DSSHO�GHV�
FODLURQV�HW�GHV�IXVpHV��GHV�PLOOLHUV�GH�YLJQHURQV�VH�
GLULJHQW�YHUV�eSHUQD\��$X�SDVVDJH�j�'DPHU\�� OHV�
0DLVRQV�$FKLOOH�3HUULHU�HW�'HORXYLQ�VRQW�DWWDTXpHV� 
$UULYpV� j� eSHUQD\� IRUWHPHQW� JDUGpH�� LOV� QH�
SHXYHQW� SpQpWUHU� HQ� YLOOH�� UHSRXVVpV� SDU� OHV�
PLOLWDLUHV��VDXI�XQH�SRLJQpH�G¶HQWUH�HX[�YHQXV�GH�
3LHUU\��PDLV�TXL�VHURQW�UHIRXOpV�SDU�OD�FKDUJH�GHV�
FDYDOLHUV�� GUDJRQV� HW� FKDVVHXUV� j� FKHYDO�� ,OV� VH�
UHSOLHQW� HW� VH� GLULJHQW� YHUV� $\�� YLOOH� PRLQV�
GpIHQGXH�R�� VH� WURXYHQW�GH�QRPEUHXVHV�0DLVRQV�
GH� FKDPSDJQH� � 6XU� OD � URXWH� � j � 'L]\� � L O V �
V¶DWWDTXHQW�j�OD�0DLVRQ�'H�&DVWHOODQH� 

$SUqV�GHV�GL]DLQHV�GH�NLORPqWUHV�SDUFRXUXV�j�SLHG�
HQ� SHX� GH� WHPSV�� LOV� VRQW� IDWLJXpV� TXDQG� LOV� VH�
KHXUWHQW� j� OD� WURXSH� FKDUJpH� GH� JDUGHU� OD� YLOOH��
���� PLOLWDLUHV�� FRPSRVpH� SULQFLSDOHPHQW� GH�
GUDJRQV� HW� GH� FKDVVHXUV� j� FKHYDO�� ,OV� VRQW�
UHSRXVVpV��0DLV� LOV� QH� UHQWUHQW� SDV� FKH]� HX[�� LOV�
YRQW� VH� UHJURXSHU� GDQV� OHV� YLJQHV� TXL� VXUSORP-
EHQW�OD�YLOOH��OHV�FDYDOLHUV�QH�SRXYDQW�rWUH�HIILFDFHV�
VXU�FH�WHUUDLQ� 

/H� OHQGHPDLQ�� ��� DYULO� ������ LOV� VRQW� �� j� �� ����
PDQLIHVWDQWV� j� DWWDTXHU� j� QRXYHDX� OD� YLOOH� GDQV�
ODTXHOOH�LOV�V¶LQILOWUHQW�j�O¶DLGH�GH�FRPSOLFLWpV�HW�HQ�
FRQWRXUQDQW� OHV�EDUUDJHV�PLOLWDLUHV��&¶HVW�GDQV� OH�
ERXOHYDUG�GX�1RUG�TXH�VH�SURGXLW� O¶DIIURQWHPHQW��
/HV�FDYDOLHUV�TXL�RQW� O¶RUGUH�GH�QH�SDV� WLUHU�VXLWH�
DX� WUDXPDWLVPH� GH� ����� VH� UHWURXYHQW� SLpJpV�
GDQV� FH� ERXOHYDUG� HQFDLVVp�� ,OV� VRQW� EORTXpV� SDU�
GHV�WHVVRQV�GH�ERXWHLOOHV�MHWpV�DX�VRO�SDU�OHV�
pPHXWLHUV�� HW� © ERPEDUGpV ª� GH� SURMHFWLOHV�
SURYHQDQW�GHV�YLJQHV�VLWXpHV�DX-GHVVXV�G¶HX[��,OV�
HQ� VRQW� UpGXLWV� j� UHJDUGHU� OD� FROqUH� TXL� VH� Gp-
FKDvQH�� /HV� pPHX-
WLHUV� LQFHQGLHQW� HW�
GpYDVWHQW�� HQ� SDU-
WLFXOLHU� OHV�0DLVRQV�
$\DOD�� %LVVLQJHU��
'HXW]� 	� *HOGHU-
PDQQ� � 'XFRLQ � �
'X U Y L Q � � eP L O H �
*DXWKLHU�� *UDQGLQ��
/pRQ� 0DVVp� HW�
6RFLpWp� 1RXYHOOH�
*DOORLV�� 7RXWHV� FHV�
0DLVRQV� Q¶pWDLHQW�
SDV� FDWDORJXpHV�
FRPPH�IUDXGHXVHV��
PDLV�VRXV�O¶HIIHW�GH�
O¶H[FLWDWLRQ� FDXVpH�
SDU� OHV� UHYHQGLFD-
WLRQV�� OH� VHQWLPHQW�

/$�5e92/7(�'(6�9,*1(5216�&+$03(12,6 

�/HV�PDQLIHVWDQWV�SRUWDQW�OHXUV�KRWWHV�GDQV�7UR\HV� 

8Q�FDYHDX�'H�&DVWHOODQH�DSUqV�OH�SLOODJH� 

/H����DYULO�������OHV�'UDJRQV�UHSRXVVHQW�OHV�pPHXWLHUV� 

$\�-�,QFHQGLH�GH�OD�0DLVRQ�
*HOGHUPDQQ� 
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GH�WUDKLVRQ�� O¶HIIHW�GH� IRXOH�HW� OHV�DJLWDWHXUV�
SROLWLTXHV� LQILOWUpV�� HW� FHUWDLQHV� PRWLYDWLRQV�
DXWUHV�� GHV� 0DLVRQV� LQQRFHQWHV� RQW� pWp� YLFWLPHV�
GH�O¶pPHXWH� 
'qV� OH� ��� DYULO� ������ OH� *RXYHUQHPHQW� IDLW� GH�
QRXYHDX� YROWH-IDFH� HW� GRQQH� UDLVRQ�DX[�0DUQDLV��
0DLV� OD� YLUXOHQFH� GHV� PDQLIHVWDQWV�� FKRTXpV� SDU�
OHV� pYqQHPHQWV�� j�$\� HW� WDQW�GDQV� OD�0DUQH� TXH�
GDQV� O
$XEH�� HVW� UHWRPEpH�� 'HV� VRXEUHVDXWV�
FRQWLQXHQW�j�DJLWHU�OHV�YLJQREOHV��HW� OD� OXWWH�VH�
FRQFHQWUH� GDQV� OH� GRPDLQH� SROLWLTXH�� /H� �� MXLQ�
�����OH�JRXYHUQHPHQW�IDLW�HQFRUH�YROWH-IDFH��,O�QH�
WRXFKH� S OXV� j � OD � Gp O LPL WDW LRQ � PDLV � � SDU �
GpFUHW�� OH�GpSDUWHPHQW�GH�O¶$XEH�EpQpILFLH�G¶XQH�
DSSHOODWLRQ� SDUWLFXOLqUH� © %DVVH� &KDPSDJQH� RX�
&KDPSDJQH� �H� ]RQH ª� TXL� V¶DSSOLTXH� DX[�
DUURQGLVVHPHQWV� GH� %DU-VXU-$XEH�� GH� %DU-VXU-
6HLQH��DX[�FDQWRQV�GH�&KDYDQJHV�HW�GH�9LOOHQHXYH-
OD-*UDQGH�� 6RQW� DXVVL� FRQFHUQpV�� SRXU� OH� GpSDU-
WHPHQW� GH� OD� +DXWH-0DUQH�� O¶DUURQGLVVHPHQW� GH�
:DVV\�� SRXU� FHOXL� GH� OD� 6HLQH-HW-0DUQH�� OHV�
FRPPXQHV� GH� 1DQWHXLO� HW� &LWU\� HW� HQILQ� GDQV� OH�
GpSDUWHPHQW� GH� OD� 0DUQH�� O¶DUURQGLVVHPHQW� GH�
6DLQWH-0HQHKRXOG�HW� OHV� FRPPXQHV�GH�O¶DUURQ-
GLVVHPHQW� GH� 9LWU\-OH-)UDQoRLV� QRQ� FRPSULVHV�
GDQV� OD� UpJLRQ� GpOLPLWpH� SDU� OH� GpFUHW� GX�������
���GpFHPEUH������ 

&HOD� GRQQH� VDWLVIDFWLRQ� DX[� 0DUQDLV� HW� SHUPHW�
DX[� $XERLV� G¶HVSpUHU�� /HXUV� PDQLIHVWDWLRQV�
V¶HVWRPSHQW�DX�SURILW�G¶XQH�EDWDLOOH�MXULGLTXH� 
'¶DXWUHV�FRQVpTXHQFHV�HQ�GpFRXOHQW ��OD�SUHPLqUH�
FRQFHUWDWLRQ�HQWUH�SURGXFWHXUV�HW�QpJRFLDQWV�SRXU�
IL[HU� XQ� SUL[� GX� UDLVLQ� HQ� RFWREUH� ������ SXLV� OD�
GpFLVLRQ�GHV�SUHPLHUV�SURGXFWHXUV�GH�SUHQGUH�
OHXU� LQGpSHQGDQFH�HQ�SURGXLVDQW�HX[-PrPHV�
OH� FKDPSDJQH�� &H� TX¶LO� IDXW� DXVVL� UHWHQLU� GDQV�
FHWWH� UpYROWH� GHV� YLJQHURQV� HVW� OD� SUpVHQFH�
LPSRUWDQWH� GH� O¶DUPpH� GDQV� WRXWHV� OHV� YLOOHV� HW�
YLOODJHV�SRXU�IDLUH�UHYHQLU�O¶RUGUH� 
(QWUH� MDQYLHU� HW� OHV� YHQGDQJHV� GH� ������ SUqV� GH�
��� ���� VROGDWV� RFFXSHURQW� OHV� OLHX[�� FH� TXL� IHUD�
WLWUHU�DX�MRXUQDO�/¶+XPDQLWp���© /D�&KDPSDJQH��LO�
\�D�SOXV�GH�VROGDWV�TXH�GH�YLJQHURQV ª��/D�IDFWXUH�
VHUD�VDOpH�����������IUDQFV�VRLW�SUqV�GH�����������
HXURV� 
)LQDOHPHQW�� LO� IDXGUD� DWWHQGUH� OD� VHQWHQFH�
DUELWUDOH�%DUWKH�GX����MXLOOHW������SRXU�YRLU�O¶$XEH�
UpLQWpJUpH�GDQV�O¶$SSHOODWLRQ�&KDPSDJQH��n 
 

7KLHUU\�'(/0277( 
 

9RXV� SRXYH]� YLYUH� FHW� pSLVRGH� KLVWRULTXH� GX� GpEXW� GHV�
pYpQHPHQWV� MXVTX¶j� O¶RFFXSDWLRQ� PLOLWDLUH� GH� OD� &KDPSDJQH�
9LWLFROH�� j� WUDYHUV� SOXV� GH� ���� FDUWHV� SRVWDOHV�� HQ� OLVDQW�
O¶RXYUDJH�/D�5pYROWH�GH������GHV�&RVVLHUV�&KDPSHQRLV������¼���
6 ¶DGUHVVHU� j� O ¶DXWHXU �� 7K LHUU\� 'H OPRWWH� SDU� PDL O �
LQIRUPHUSDUODFSD#JPDLO�FRP�RX�SDU�WpOpSKRQH���������������� 
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/D�0DLVRQ�%LVVLQJHU�HQ�IODPPHV� 

8QH�SDUWLH�GH�OD�0DLVRQ�$\DOD�LQFHQGLpH� 

/D�0DLVRQ�ePLOH�*DXWKLHU�GpYDVWpH� 

/HV�UHVWHV�GH�OD�0DLVRQ�'XUYLQ�DSUqV�O¶LQFHQGLH� 
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/(6�3$48(%276-3267(�52<$8; 

3 HX� DSUqV� OD� JXHUUH� G¶,QGpSHQGDQFH� GHV�
eWDWV-8QLV�� DILQ� GH� FRQVHUYHU� GH� ERQQHV�
UHODWLRQV�HQWUH� OD�)UDQFH�HW� OHV�$PpULFDLQV��

LO� GHYLHQW� RSSRUWXQ� HW� QpFHVVDLUH� G
pWDEOLU� GHV�
UHODWLRQV� DXVVL� UpJXOLqUHV� TXH� SRVVLEOH�� HW� SDV�
VHXOHPHQW� GLSORPDWLTXHV�� &
HVW� DLQVL� TXH� SDU� XQ�
DUUrW�GX�&RQVHLO�G
eWDW�GX����MXLQ�������/RXLV�;9,�
GpFLGH� GH� FUpHU� XQ� pWDEOLVVHPHQW� GH� SDTXHERWV�
WUDQVFRQWLQHQWDX[� HQ� FKDUJH� GX� WUDQVSRUW� GHV�
OHWWUHV�HW�GH�SDVVDJHUV�HQWUH�OD�)UDQFH�HW�OHV���
eWDWV-8QLV� 
/HV� KLVWRULHQV� UHWLHQQHQW� WURLV� JUDQGHV� SpULRGHV�
SRXU� O¶pWXGH�GHV�SDTXHERWV-SRVWH�GDQV�FHWWH�
SpULRGH�� VHORQ� OH� PRGH� GH� JHVWLRQ� DSSOLTXpH�� ,O�
IDXW� UHWHQLU� TXH� SRXU� FKDFXQH� GH� FHV� WURLV�
SpULRGHV�� OHV� OHWWUHV� D\DQW� WUDQVLWp� SDU� FHV�
SDTXHERWV� UR\DX[� VRQW� GHV� UDUHWpV� FRQQXHV� HQ�
WUqV�SHX�G¶H[HPSODLUHV� 
 

/HV�SDTXHERWV-SRVWH�GH�OD��qUH�UpJLH�
�����-����� 

'qV� VHSWHPEUH� ����� � O ¶p WDEO L VVHPHQW � GH�
SDTXHERWV� FUpp� HVW� JpUp� SDU� XQ� RUJDQLVPH� SULYp�
VRXV� O¶DXWRULWp� GX� VHFUpWDLUH� G¶eWDW� j� OD� 0DULQH��
&KDUOHV�GH�/D�&URL[��PDUTXLV�GH�&DVWULHV��GX�������
���RFWREUH������DX����DR�W������ 
¬� SDUWLU� GH� MXLQ� ������ OD� UpJLH� V¶H[HUFH� GLUHF-
WHPHQW�SRXU�OH�FRPSWH�GX�5RL��+XLW�SDTXHERWV�GH�
OD�0DULQH�5R\DOH��FRUYHWWH��FXWWHU�RX�EULFN��D\DQW�
VXEL�TXHOTXHV�WUDQVIRU-
PDWLRQV� HW� FKDQJp�
GH� QRP�� YRQW� HI-
IHFWXHU� ��� WUD-
YHUVpHV� HQWUH�
/RULHQW� HW�
1HZ�<RUN��
&HV� ED-
WHDX[� VRQW�
OHV�VXLYDQWV���OH�
&RXUULHU� GH� O¶(X-
URSH�� OH� &RXUULHU� GH�
O¶$PpULTXH�� OH� &RXUULHU�
GH�3RUW-/RXLV��OH�&RXUULHU�
GH�1HZ�<RUN�� OH�&RXUULHU�GH� O¶2ULHQW�� OH�:DUZLFN�� OH�
6LOSKH�HW�OD�0DUWLQLTXH�j�SDUWLU�GH������ 
 

=A1DYLJDWLRQ�GHSXLV�OD�)UDQFH�YHUV�OHV�eWDWV-8QLV 
/HV� SDTXHERWV� UR\DX[� EpQpILFLHQW� G¶XQ� SULYLOqJH�
H[FOXVLI� SRXU� O¶DFKHPLQHPHQW� GHV� FRUUHVSRQGDQ-
FHV� �SX L VTX 
 L O � HVW � LQ WHUG L W �DX[�YRL O L HUV�GX�

/ɢɰ�ɭɞɮɲɢɟɬɱɰ-ɭɬɰɱɢ�ɯɬɶɞɲɵ�ɰɬɲɰ�/ɬɲɦɰ�;9, 
ɢɫɱɯɢ�/ɬɯɦɢɫɱ�ɢɱ�ɩɢɰ�eɱɞɱɰ-8ɫɦɰ 

 

Fruit d’une recherche sur le sujet, cet article consacré aux paquebots royaux 
sous Louis XVI entre Lorient et les États-Unis dans la période 1783 à 1793 

trouve son origine dans un ouvrage de 1985 d’Henri Tristant, dans des études 
ponctuelles de l’Académie de philatélie et dans un répertoire de lettres sur le 

sujet, de l’éminent collectionneur américain Steven C. Walske. 

$UUrW�GX�&RQVHLO�G¶eWDW�GH����MXLQ������© 3RUWDQW�
pWDEOLVVHPHQW�GH�3DTXHERWV�SRXU�FRPPXQLTXHU�

DYHF�OHV�eWDWV-8QLV�GH�O¶$PpULTXH ª� 

&RUYHWWH�VLPLODLUH�DX[�
SDTXHERWV-SRVWH�GH�OD�OLJQH�

GH�1HZ�<RUN� 

/HWWUH�GX����IpYULHU������HQ�SRUW�SD\p�GH�/$�52&+(//(��
7D[H�GH����VRXV�DX�YHUVR�FRPSUHQDQW�OH�SUL[�GH�OD�GLV-
WDQFH�GH�/D�5RFKHOOH�j�/¶2ULHQW�����VRXV��DXJPHQWpH�GH�OD�
WD[H�GH�PHU�SDUWLFXOLqUH�SHUoXH�SDU�OHV�SDTXHERWV�UR\DX[�
����VRXV�SDU�OHWWUH�RX�SDTXHW�GH�PRLQV�G¶XQH�RQFH�� 
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/HWWUH�GH�3KLODGHOSKLH�GX���MXLQ��������
�qUH�UpJLH��HQ�SRUW�G�����VRXV�SRXU�
%RUGHDX[��/H�:DUZLFN���H�YR\DJH�� 

� 

FRPPHUFH�GH�WUDQVSRUWHU�GHV�OHWWUHV�j�GHVWLQDWLRQ�
GHV� eWDWV-8QLV�� &HV� OHWWUHV� GRLYHQW� rWUH� DIIUDQ-
FKLHV� HW� OH�PRQWDQW� GH� OD� WD[H� FRPSUHQG� OH� SUL[�
SRXU� OD� GLVWDQFH� GX� EXUHDX� G¶RULJLQH� MXVTX¶j�
/RULHQW��� OD� WD[H�GH�YRLH�GH�PHU�SDUWLFXOLqUH�GHV�
SDTXHERWV� UR\DX[�� VRLW� ��� VRXV� SDU� OHWWUH� RX�
SDTXHW� LQIpULHXU� j� XQH� RQFH�� 2Q� UHQFRQWUH� OD�
PDUTXH�GH�SRUW�SD\p�GX�EXUHDX�GH�GpSDUW�DX�UHFWR�
GH� OD� OHWWUH� DFFRPSDJQDQW� OD� PDUTXH� VSpFLILTXH�
GHV� SDTXHERWV� UR\DX[� © 3$4�� /¶25,(17 ª�� HW�
PHQWLRQ�GH�OD�WD[H�PDQXVFULWH�DX�YHUVR� 

=A1DYLJDWLRQ�GHSXLV�OHV�eWDWV-8QLV�YHUV�OD�)UDQFH 
/HV� SDTXHERWV� UR\DX[� Q¶RQW� SDV� GH� SULYLOqJH�
H[FOXVLI�� PDLV� OHV� FDSLWDLQHV� GHV� YRLOLHUV� GX�
FRPPHUFH� VRQW� WHQXV� QRUPDOHPHQW� GH� GpSRVHU�
O HV � OHW W UHV � GRQW � L O V � VRQW � pYHQWXHO O HPHQW�
GpSRVLWDLUHV�j�O¶DGPLQLVWUDWLRQ�GHV�SDTXHERWV�SRXU�
rWUH� UHPLVHV�DX�EXUHDX�GH�SRVWH�� HQ�pFKDQJH�GH�
TXRL� LOV� UHoRLYHQW� �� VRXV� SDU� OHWWUH� UHPLVH�� &HV�
OHWWUHV�VRQW�HQVXLWH�WD[pHV�FRPPH�VL�HOOHV�pWDLHQW�
WUDQVSRUWpHV�SDU�OHV�SDTXHERWV�UR\DX[��GH�OD�WD[H�
GH�YRLH�GH�PHU�SDUWLFXOLqUH�GHV�SDTXHERWV�UR\DX[�
���� VRXV�� j� ODTXHOOH� RQ� DMRXWH� OH� SUL[� GH� OD�
GLVWDQFH� GH� /RULHQW� MXVTX¶DX� EXUHDX� GH� GHVWLQD-
WLRQ�� ,O� Q¶HVW� FRQQX� TXH� TXHOTXHV� UDUHV� H[HP-
SODLUHV�GH�OHWWUHV�GH�OD�SUHPLqUH�UpJLH� 
/HV�OHWWUHV�WUDQVSRUWpHV�SDU�OHV�SDTXHERWV�UR\DX[�
VH� SUpVHQWHQW� DYHF�� DX� UHFWR�� XQH� PDUTXH�
UHFWLOLJQH� DX� QRP� GX� SDTXHERW� MXVTX¶HQ� ������
SXLV� OD�PDUTXH�© 3$4�1(:�<25. ª� IUDSSpH�GDQV�
WRXV� OHV� FDV� DX� GpSDUW� GH� 1HZ� <RUN� SDU� OHV�
VHUYLFHV� GX� &RQVXO� GH� )UDQFH�� FH� GHUQLHU� pWDQW�

DJHQW� GH� OD� UpJLH� GHV� 3DTXHERWV�� &HV� OHWWUHV�
SHXYHQW� pYHQWXHOOHPHQW� SRUWHU� OHV� PDUTXHV�
SRVWDOHV� G¶XQ� EXUHDX� G¶RULJLQH� DPpULFDLQ�� HW� XQH�
WD[H� LQWpULHXUH� DPpULFDLQH�� 2Q� QH� FRQQDvW� TXH�
TXHOTXHV�UDUHV�OHWWUHV�HQ�SRUW�G���2Q�WURXYHUD�GqV�
ORUV� OD� WD[H� IUDQoDLVH� DX� UHFWR�� VRLW� ��� VRXV�
DXJPHQWpH�GX�SRUW�SRXU�OD�GLVWDQFH�GHSXLV�/RULHQW�
MXVTX¶DX�EXUHDX�GH�GHVWLQDWLRQ� 

/HV�SDTXHERWV-SRVWH�GH�OD��H�UpJLH� 
�����-����� 
'HV� PRGLILFDWLRQV� GH� IRQFWLRQQHPHQW� GH� OD� OLJQH�
GH� 1HZ� <RUN� VRQW� DSSRUWpHV� SDU� XQ� DUUrW� GX�
&RQVHLO�G¶eWDW�GX����GpFHPEUH������DYHF�OHV�
DYHQDQWV�VXLYDQWV�� 
�-� /HV� GpSDUWV� GHV� SDTXHERWV� UR\DX[� VH� IHURQW�
GpVRUPDLV�GHSXLV�/H�+DYUH� 
�-� /¶DIIUDQFKLVVHPHQW� VHUD� REOLJDWRLUH� SRXU� OHV�
OHWWUHV�DGUHVVpHV�DX[�eWDWV-8QLV� 
�-�8QH�OLJQH�VHUD�RXYHUWH�YHUV�OHV�FRORQLHV�IUDQoDLVHV�
GHV� vOHV� G¶$PpULTXH� HW� GH� O¶2FpDQ� LQGLHQ�� DYHF� GHV�
GpSDUWV�GHSXLV�/H�+DYUH�HW�%RUGHDX[�HQ�DOWHUQDQFH� 
�-�/HV� OHWWUHV�GHSXLV�HW�SRXU� OHV�FRORQLHV� IUDQoDLVHV�
QH�VHURQW�SDV�VRXPLVHV�j�O¶DIIUDQFKLVVHPHQW�REOLJD-
WRLUH��0DLV�LO�IDXW�QRWHU�TXH�FHW�DUWLFOH�QH�WUDLWH�SDV�OH�
FDV�GHV�OHWWUHV�YHUV�OHV�FRORQLHV�IUDQoDLVHV� 
/D�OLJQH�GH�1HZ�<RUN�HVW�GDQV�OD��H�UpJLH��GHVVHUYLH�
SDU� VHXOHPHQW� �� SDTXHERWV� TXL� YRQW� HIIHFWXHU�������
���YR\DJHV�GHSXLV�/H�+DYUH� HQWUH� IpYULHU������HW�
DYULO�������2Q�OHXU�DWWULEXH�XQ�QXPpUR���OH�&RXUULHU�
GH�O¶(XURSH���1����OH�&RXUULHU�GH�1HZ�<RUN���1����OH�
&RXUULHU� GH� /¶2ULHQW� ��1��� HW� OH�0DUpFKDO� GH�
&DVWULHV� �� 1���� 8Q� QDYLUH� SULYp� �© /HV� 'HX[�
)UqUHV ª��HVW�DIIUpWp�SRXU� OH�SUHPLHU�YR\DJH��'¶XQ�
SRLQW�GH�YXH�PDUFRSKLOH�� OHV� OHWWUHV�GH� OD� OLJQH�GH�
1HZ�<RUN�VRQW�VLPLODLUHV�j�FHOOHV�GH�OD��qUH�UpJLH� 
 

/HV�SDTXHERWV-SRVWH�GH�OD��H�UpJLH� 
�����-����� 
/D� VHFRQGH� UpJLH� IXW� GpILFLWDLUH�� ,O� GHYHQDLW� GRQF�
QpFHVVDLUH�GH�FODULILHU� OHV� WDULIV�HW� OHXU�SHUFHSWLRQ�
TXL� VH� IDLVDLW� GDQV� OD� SOXV� JUDQGH� FRQIXVLRQ�� /HV�

/(6�3$48(%276-3267(�52<$8; 

eWDW�GHV�OHWWUHV�DUULYpHV�SDU�OH�:DUZLFN�� 
�H�YR\DJH�����MXLOOHW������� 
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/(6�3$48(%276-3267(�52<$8; 

SDTXHERWV� UR\DX[�VRQW�VXSSULPpV�HQ�MXLOOHW�������
(Q� IpYULHU� ������ XQ� FRQWUDW� HVW� VLJQp� DYHF� XQH�
FRPSDJQLH� SULYpH� j� %RUGHDX[� SRXU� OH� WUDQVSRUW�
GHV� OHWWUHV� HQWUH� %RUGHDX[� HW� 1HZ� <RUN�� (Q� IDLW��
OHV�GpSDUWV�Q¶RQW�HX�OLHX�GH�%RUGHDX[�TXH�SRXU�OHV�
��SUHPLHUV�YR\DJHV�HW�OH�VHSWLqPH�HQ�������HW�OHV�
UHWRXUV� QH� VH� VRQW� SDV� IDLWV� PDMRULWDLUHPHQW� j�
%RUGHDX[��¬�SDUWLU�GX�KXLWLqPH�YR\DJH�HQ�PDL������
HW�MXVTX¶DX�YLQJW-GHX[LqPH�HW�GHUQLHU�HQ�QRYHPEUH�
������OHV�GpSDUWV�VH�ILUHQW�GHSXLV�/RULHQW� 
 

=A1DYLJDWLRQ�GHSXLV�OD�)UDQFH�YHUV�OHV�eWDWV-8QLV� 
/HV� OHWWUHV� VRQW� REOLJDWRLUHPHQW� DIIUDQFKLHV� DYHF�
PHQWLRQ� GH� OD� WD[H� DX� YHUVR�� (OOHV� SUpVHQWHQW� OD�
PDUTXH�SRVWDOH�GX�EXUHDX�GH�GpSDUW�HW�SHXYHQW� OH�
FDV�pFKpDQW�rWUH�IUDSSpHV�G¶XQH�PDUTXH�G¶DUULYpH�HW�
G¶XQH�WD[H�LQWpULHXUH�DPpULFDLQH�DX�UHFWR� 

=A1DYLJDWLRQ�GHSXLV�OHV�eWDWV-8QLV�YHUV�OD�)UDQFH 
/HV� OHWWUHV�SUpVHQWHQW�XQH�PDUTXH� UHFWLOLJQH�
DSSRVpH�DX�GpSDUW�GH�1HZ�<RUN��HW�VHQVLEOHPHQW�
GLIIpUHQWH�GHV�SUpFpGHQWHV��© 3�)��'(�1(:�<25. ª��
(OOHV�SHXYHQW�DXVVL�DYRLU�XQH�PDUTXH�G¶RULJLQH�HW�
XQH�WD[H�DPpULFDLQH�DX�UHFWR��/D�WD[H�GH�YRLH�GH�
PHU� GHV� SDTXHERWV� ���� VROV�� HVW� SDUIRLV� LQVFULWH�
DX�YHUVR� 
$X� UHFWR�� OD� WD[H� IUDQoDLVH� LQVFULWH� FRPSUHQG� OHV�
��� VROV� GH� PHU� HW�� pYHQWXHOOHPHQW�� OD� WD[H�
LQWpULHXUH� MXVTX¶j� GHVWLQDWLRQ�� VHORQ� OHV� WDULIV� GH�
�����HW�������/H�EXUHDX�GH�/RULHQW�GLVSRVH�G¶XQ�
WLPEUH�VSpFLILTXH�FLUFXODLUH��URXJH�RX�QRQ��GRQW�LOV�
IUDSSHQW�OHV�OHWWUHV�TX¶LOV�UHoRLYHQW�GHV�SDTXHERWV-
SRVWH��n 

'DQLHO�0,1*$17 
 

6RXUFHV �� 
+HQUL� 75,67$17� /HV� SUHPLHUV�SDTXHERWV� IUDQoDLV� GH� OD� OLJQH�
GH� 1HZ� <RUN� �����-������� ������ pGLWLRQV� GH� O¶$FDGpPLH� GH�
SKLODWpOLH� 
0LFKqOH�&+$89(7��,QWURGXFWLRQ�j�O¶KLVWRLUH�SRVWDOH�GHV�RULJLQHV�
j�������������pGLWLRQV�GH�O¶$FDGpPLH�GH�SKLODWpOLH� 
$&$'e0,(�'(�3+,/$7e/,(��/HV�'RFXPHQWV�SKLODWpOLTXHV� 
&2//(&7,216�3(56211(//(6� 

'HX[�OHWWUHV�GHV�eWDWV-8QLV�SRXU�OD�)UDQFH��WUDQVSRUWpHV� 
SDU�SDTXHERW-SRVWH�GH�OD��H�UpJLH��FRPSRUWDQW�OH�WLPEUH�

FLUFXODLUH�GH�/RULHQW�GH�OD��H�UpJLH��GDWpHV�GH������������HW�
������/D�OHWWUH�DYHF�OH�WLPEUH�FLUFXODLUH�HQ�QRLU�HVW�SDUWLH�
SDU�OH��HU�YR\DJH��&HV�GRFXPHQWV�VRQW�G¶XQH�JUDQGH�UDUHWp� 

/HWWUH�GH������DYHF�WLPEUH�FLUFXODLUH�HQ�
URXJH�GX�EXUHDX�GH�/RULHQW��DSSRVp�j�
O¶DUULYpH��/D�WD[H�GH����VROV�ILJXUH�DX�
YHUVR��j�F{Wp�GH�OD�PDUTXH�UHFWLOLJQH� 

GHV�SDTXHERWV�DSSRVpH� 
DX�GpSDUW�GH�1HZ-<RUN�� 

/HWWUH�GH�3KLODGHOSKLH�GX����GpFHPEUH�
������6XU�FHWWH�OHWWUH��ILJXUHQW�SOXVLHXUV�
PDUTXHV�DPpULFDLQHV ��OH�GDWHXU�FHUFOp�

© ���'( ª��OD�PDUTXH�GH�SRUW�SD\p�3$,'��OD�
PDUTXH�OLQpDLUH�HQ�URXJH�IUDSSpH�GHX[�IRLV�

© 3�)��'(�1(:�<25. ª�HW�OD�WD[H� 
��FHQWV��¬�O¶DUULYpH��/RULHQW�DSSRVH�VRQ�
WLPEUH�FLUFXODLUH�HQ�QRLU�HW�OD�WD[H�GH� 

���VROV�FRPSUHQDQW�OHV����VROV�GH�PHU�HW�OD�
WD[H�WHUULWRULDOH�VHORQ�OH�WDULI�GH������SRXU�

O¶DFKHPLQHPHQW�j�3DULV� 



PHILAPOSTEL N° 181 - Octobre 2019 �� 

 

<A5HWRXU�VXU�O¶$*������j�%XVVDQJ 
&RPPH� FKDTXH� DQQpH�� GHV� EpQpYROHV� GH� QRWUH�
DVVRFLDWLRQ�VRQW� UpFRPSHQVpV�SRXU� OH� WUDYDLO�
DFFRPSOL��VRXYHQW�GHSXLV�GH�QRPEUHXVHV�DQQpHV� 
+XLW�UpFLSLHQGDLUHV�VH�VRQW�YX�DWWULEXHU�OD�0pGDLOOH�
GH�3+,/$3267(/��JUDYpH�j�OHXU�QRP�� 
3DUPL�HX[��WURLV�SUpVLGHQWV�TXLWWDQW�OHXUV�IRQFWLRQV�
HW�D\DQW�WURXYp�GHV�VXFFHVVHXUV��SUHXYH�TX¶LO�\�D�
WRXMRXUV�XQH�FRQWLQXLWp��RQW�pWp�PLV�j�O¶KRQQHXU� 
1RWUH�VHFUpWDLUH�TXL� OXL�SUHQG�GH�OD�GLVWDQFH�DYHF�
O¶DFWLYLWp� SURIHVVLRQQHOOH� PDLV� QRQ� SKLODWpOLTXH��
HVSpURQV-OH��D�OXL�DXVVL�pWp�KRQRUp� 
9RLFL�OD�OLVWH�GHV�SKLODSRVWpOLHQV�PpULWDQWV��,OV�VRQW�
SUpVHQWpV� LQGLYLGXHOOHPHQW�� FH� TXL� FKDQJH� GH� OD�
WUDGLWLRQQHOOH�SKRWR�GH�JURXSH�� 

3KLOLSSH�7KpEDXG�� 3+,/$3267(/�3D\V-GH-OD-/RLUH��
PpGDLOOH� UHPLVH� j� VD� SUpVLGHQWH� &KULVWLQH� 'DUOHW�
��� 
eULF� 0LQYLHOOH�� VHFUpWDLUH� QDWLRQDO�� 3+,/$3267(/�
ÌOH�GH�)UDQFH���� 
$QGUp� /DXUHQW��DQFLHQ�SUpVLGHQW� 3+,/$3267(/�
3$&$���� 
5HQp� )UDSSD�� DQFLHQ� SUpVLGHQW� 3+,/$3267(/�
&RUVH���� 
7KLHUU\�&LWpULQ��DQFLHQ�SUpVLGHQW�3+,/$3267(/�
/RUUDLQH���� 
6\OYDLQ�&RIILQHW��3+,/$3267(/�%UHWDJQH���� 
$ODLQ�'HEHXOH��3+,/$3267(/�+DXW-5KLQ���� 
%HUQDUG� /KHUELHU�� SUHPLHU� YLFH-SUpVLGHQW�
3+,/$3267(/���� 

 
 

 

 

 

 

 

 

,1)26�3+,/$3267(/ 
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< ,OV�QRXV�RQW�TXLWWpV 
/HV� PHPEUHV� GH� 3+,/$3267(/� 5K{QH� $OSHV� RQW�
HX�OD�GRXOHXU�GH�SHUGUH�GHX[�pPLQHQWV�DGKpUHQWV�
D\DQW�PDUTXp�OD�YLH�GH�O¶DVVRFLDWLRQ� 
5REHUW� 'XWDO��DGKpUHQW�Q�������HVW�GpFpGp�OH�

��� MXLOOHW� ����� j� O¶kJH� GH���
��� DQV�� 5REHUW� IXW� OH� GHX-
[LqPH� SUpVLGHQW� GX� JURXSH�
5K{QH� GHV� 3RVWLHUV� 3KLODWpOLV-
WHV� GH� ����� j� ������ DSUqV�
-HDQ� *D\�� OH� SUpVLGHQW� FUpD-
WHXU� HQ� ������ &DGUH� VXSpULHXU�
j� OD� GLUHFWLRQ� GHV� 3RVWHV� GX�
5K{QH��LO�pWDLW�WUqV�DFWLI�GDQV�OHV�

PLOLHX[�FXOWXUHOV�O\RQQDLV�HW�D�UHSUpVHQWp�/D�3RVWH�HW�
O¶DVVRFLDWLRQ� GDQV� GH� QRPEUHXVHV� PDQLIHVWDWLRQV�
DUWLVWLTXHV� HW� SKLODWpOLTXHV�� ,O� DYDLW� FpGp� OD�
SUpVLGHQFH�j�-HDQ-3LHUUH�)HVFKH��DYDQW�OD�FUpDWLRQ�GH�
O¶83377� 5K{QH-$OSHV�� )DLW� &KHYDOLHU� GH� O¶2UGUH�
1DWLRQDO�GX�0pULWH�SDU�-HDQ-&ODXGH�5DXFK�GLUHFWHXU�
UpJLRQDO�GHV�3RVWHV�GH�5K{QH-$OSHV�HW�&RPPLVVDLUH�
*pQpUDO� GH� 3+,/(;)5$1&(� ���� QRWUH� DPL� 5REHUW�
DYDLW� UHoX� OD� PpGDLOOH� G¶KRQQHXU� GH� 3+,/$3267(/�
5K{QH-$OSHV��HQ�������� ORUV�GX���H DQQLYHUVDLUH�GH�
O¶DVVRFLDWLRQ�� 6HV� REVqTXHV� RQW� HX� OLHX� OH� VDPHGL�������
��DR�W������j�/\RQ� 
-HDQ� *DXWLHU��Q�������FRPSWDLW�SDUPL� OHV� SUH-

PLHUV� 3RVWLHUV� 3KLODWpOLVWHV�GX�
5K{QH�FUppV�HQ������DYHF�3LHUUH�
6RXFKRQ�HW�0DUFHO�*HQHVW�� 
$QFLHQ� SRVWLHU�� -HDQ� HVW� SHQ-
GDQW�SUqV�GH����DQV�XQH� ILJXUH�
LQFRQWRXUQDEOH� GH� O¶DVVRFLDWLRQ��
/H� ���PDUV� ������ LO� IDLW� SDUWLH�
GHV� H[SRVDQWV� j� OD� SUHPLqUH�
H[SRVLWLRQ�SKLODWpOLTXH�QDWLRQDOH�

VLWXpH�DX�PLQLVWqUH�GHV�377�j�3DULV��,O�SDUWLFLSH�j�
OD� UpXVVLWH� GH� O¶H[SRVLWLRQ� SKLODWpOLTXH� GX����������
��H�DQQLYHUVDLUH������-������GX���DX����RFWREUH�
�����DX�PLQLVWqUH��-HDQ�SUHQG�SDUW�DX[�LQVWDQFHV�
QDWLRQDOHV�GHV�3RVWLHUV�3KLODWpOLVWHV� 
,O� HVW� UpGDFWHXU� G¶DUWLFOHV� GqV� OH� SUHPLHU� QXPpUR�
GH� OD� *D]HWWH� GHV� 33�� VXU� GHV� WKqPHV� TX¶LO�
DIIHFWLRQQH ��OH�VHUYLFH�GHV�DPEXODQWV��VRQ�PpWLHU�
DX[� 377��� OHV� REOLWpUDWLRQV� IHUURYLDLUHV� RX� HQFRUH�
OHV�FRQYR\HXUV-VWDWLRQV�HQ�5K{QH-$OSHV�� 
-HDQ�D�SDUWLFLSp�j�GH�WUqV�QRPEUHXVHV�H[SRVLWLRQV��
FRPSpWLWLYHV� RX� QRQ�� GH� GpSDUWHPHQWDOH� j�
QDWLRQDOH�R��LO�D�QRWDPPHQW�REWHQX�XQH�PpGDLOOH�
GH� YHUPHL O � DYHF� SU L [� VSpFLD O � HQ � �����  
-HDQ�D�UHoX�GH�QRPEUHX[�SUL[�HW�IpOLFLWDWLRQV�SRXU�
WRXWHV� VHV� FROOHFWLRQV� HW� QRWDPPHQW� GH� /RXLV�
0H[DQGHDX�� DORUV� PLQLVWUH� GHV� 377�� ORUV� GH�
O ¶H[SRVLWLRQ�GX���H�DQQLYHUVDLUH�GH�O ¶83377  

DX�0XVpH�GH�/D�3RVWH� 
,QIDWLJDEOH� VHUYLWHXU� GH� OD� SKLODWpOLH�� -HDQ� D� pWp�
PHPEUH� GX� FRQVHLO� G¶DGPLQLVWUDWLRQ� GX� JURXSH�
5K{QH� SXLV� GH� O¶83377�5K{QH-$OSHV� MXVTX¶HQ�
������ DQQpH� RX� LO� GHYLHQW�PHPEUH� G¶KRQQHXU� GH�
3+,/$3267(/�5K{QH-$OSHV��-HDQ�DYDLW����DQV� 
0HUFL�-HDQ�GH�QRXV�DYRLU�SHUPLV�GH� IDLUH�XQ�ERXW�
GH�FKHPLQ�j� WHV� F{WpV��7X� UHVWHUDV�SRXU�QRXV�XQ�
H[HPSOH� HW � XQ � SK L OD WpO L V WH � SDVV LRQQp� HW �
SDVVLRQQDQW�� 
 

< /HV�DVVRFLDWLRQV 
 

3+,/$3267(/�3D\V-GH-OD-/RLUH 
8Q�pWp�VWXGLHX[ HW�XQ�DXWRPQH�SOHLQ�GH�SURPHVVHV �
0RWLYpV�� YRLOj� XQ� DGMHFWLI� TXL� FRQYLHQW� ELHQ� DX[�
DGKpUHQW�H�V� SDUWLFLSDQW� DX[� UpXQLRQV� RUJDQLVpHV�
j�0LVVLOODF��/H�JURXSH�V¶HVW�UHWURXYp�HQ�MXLQ��GpEXW�
HW� ILQ� DR�W� SRXU� WUDYDLOOHU� HW� pFKDQJHU� DXWRXU� GX�
WKqPH� GX� YR\DJH� GH� OD� OHWWUH�� /HV� UpXQLRQV�
UHJURXSHQW�DGXOWHV�HW�DGRV� 
6L�OHV�FRQQDLVVDQFHV�VXU�OHV�REMHWV�GH�FROOHFWLRQ�HW�
VXU� O¶KLVWRLUH�SRVWDOH�VRQW�DX�FHQWUH�GHV�DFWLYLWpV��
RQ�UHWURXYH��DXVVL�� OD�YLH�GH� O¶DVVRFLDWLRQ�� OHV�VHUYL-
FHV�HW�OHV�DVWXFHV�GH�OD�PDvWULVH�GH�O¶RXWLO�LQIRUPDWLTXH� 
)LQ� VHSWHPEUH�HW� HQ�RFWREUH��QRXYHOOHV� UpXQLRQV��
DYDQW��SRXU�OD�SOXSDUW�GHV�PHPEUHV��GH�SDUWLFLSHU�
DX�ZHHN-HQG�© FROOHFWLRQV�SDVVLRQ ª�PLV�VXU�SLHG�
SDU�3+,/$3267(/�3D\V-GH-OD-/RLUH�OHV���HW����QR-
YHPEUH������j�3DULV�� 
/RUV�GH�FH�ZHHN-HQG�� OH�6DORQ�G¶DXWRPQH�VHUD� OH�
SUHPLHU� OLHX� GH� UHQFRQWUH� HW� OH� OHQGHPDLQ� HVW�
SUpYXH�OD�YLVLWH�GX�PXVpH�GH�OD�0RQQDLH�GH�3DULV� 
3+,/$3267(/� 3D\V-GH-OD-/RLUH� FO{WXUHUD� VRQ�
DXWRPQH� DYHF� OD� ��H� pGLWLRQ� GH� VD� ERXUVH�PXOWL-
FROOHFWLRQV�j�0LVVLOODF� 

3+,/$3267(/�3RLWRX-&KDUHQWHV 
/H�PHUFUHGL� ��� DRXW� ������ )UDQoRLV� 0HQQHVVLH]��
SUpVLGHQW� JpQpUDO�� DFFRPSDJQp� GH� GHX[� DXWUHV�
PHPEUHV� GX� &RQVHLO� G¶DGPLQLVWUDWLRQ� QDWLRQDO��
<YHV�3UDW�HW�$ODLQ�/H�5RL��V¶HVW�UHQGX�VXU�OD�WRPEH�
GH�WURLV�DPLV�WUqV�FKHUV�SRXU�\�GpSRVHU�XQH�JHUEH�
HW�VH�UHFXHLOOLU�DX�QRP�GH�O¶DVVRFLDWLRQ�� 

�� 

,1)26�3+,/$3267(/ 

'HV�DGKpUHQWV�VWXGLHX[�HW�DWWHQWLIV� 
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&H� IXW�G¶DERUG�j�/DWKXV-6DLQW-5pP\��9LHQQH���R��
UHSRVH� GpVRUPDLV� QRWUH� DPL� 3LHUUH� &RPSDLQ�� TXL�
IXW� GXUDQW� SOXV� GH� ��� DQV� OH� SUpVLGHQW� GH�
3+,/$3267(/�3RLWRX-&KDUHQWHV��HW�ORQJWHPSV�DGPL-
QLVWUDWHXU�QDWLRQDO�� 
3XLV� FH� IXW� j� &KDPSDJQH-0RXWRQ� �&KDUHQWH��� R��
VRQW�LQKXPpV�5HQp�*D\RX[��PHPEUH�IRQGDWHXU�GH�
O¶DVVRFLDWLRQ�HW�DQFLHQ�SUpVLGHQW�JpQpUDO��DLQVL�TXH�
VRQ� ILOV� $ODLQ�� TXL� D� SDUWLFLSp� j� WRXWHV� QRV� $*�
MXVTX¶j�VRQ�GpFqV�HQ������� 

&HW�KRPPDJH�HVW�DXVVL�XQH�IDoRQ�GH�PRQWUHU�TXH�
QRXV� Q¶RXEOLRQV� SDV� FHX[� TXL� QRXV� RQW� SUpFpGpV��
VDQV� TXL� O¶DVVRFLDWLRQ� QH� VHUDLW� SDV� GHYHQXH� FH�
TX¶HOOH� HVW� DXMRXUG¶KXL�� (W� GH�PRQWUHU� pJDOHPHQW�
TXH� OD� YRLH�TX¶LOV� RQW� WUDFpH�HVW� WRXMRXUV� VXLYLH��
DYHF�OHV�YDOHXUV�DVVRFLDWLYHV�TX¶LOV�SRUWDLHQW� 
3DU�DLOOHXUV��&ODXGLQH��O¶pSRXVH�GH�3LHUUH�&RPSDLQ��
HW�VD�ILOOH�&DWKHULQH��RQW�IDLW�SDUYHQLU�GHX[�WH[WHV�
TXH� /D� *D]HWWH� VH� IDLW� XQ� GHYRLU� GH� YRXV�
WUDQVPHWWUH� �� &DWKHULQH� HW� PRL� DYRQV� pWp�
V LQFqUHPHQW � WRXFKpHV� SDU � OHV � QRPEUHX[�
WpPRLJQDJHV�GH�V\PSDWKLH�TXH�QRXV�DYRQV�UHoXV�
GHV�DPLV�SKLODWpOLVWHV�GH�3LHUUH�ORUV�GH�VRQ�GpSDUW�
HW�SDU�O¶KRPPDJH�TXH�OXL�D�UHQGX�3KLODSRVWHO�GDQV�
OD�*D]HWWH�GH�MXLOOHW�GHUQLHU��0HUFL�GH�WRXW�F°XU� 

&ODXGLQH�&203$,1 
 

&¶HVW� j� O¶kJH� GH� VHSW� DQV�� XQ� SHX� j� OD� IDoRQ�
G¶2EpOL[� TXH� 3DSD� pWDLW� WRPEp� GDQV� OH� FKDXGURQ�
PDJLTXH�GH� OD�SKLODWpOLH ��XQ�RQFOH� OXL�DYDLW�DORUV�
HQYR\p� GHV� WLPEUHV� G¶,QGRFKLQH�� &H� IXUHQW�
OHV�SUHPLHUV�GH�VD�FROOHFWLRQ� 
$YHF� RX� VDQV� GHQWV�� QHXIV� RX� REOLWpUpV� �VpFKDQW�
HQWUH�GHX[�EXYDUGV�VXU�XQ�UDGLDWHXU���OHV�WLPEUHV�
O¶RQW� DFFRPSDJQp� WRXW� DX� ORQJ� GH� VD� YLH�� VRXUFH�
GH�FXOWXUH�HW�G¶pYDVLRQ� 
3DSD� DLPDLW� IDLUH� SODLVLU�� V¶LQYHVWLU� DYHF� pQHUJLH��
PHQHU�GHV�SURMHWV��VH�PHWWUH�DX�VHUYLFH�GHV�DXWUHV��
DX� QLYHDX� DVVRFLDWLI� RX� HQFRUH�PXQLFLSDO�� WRXMRXUV�
ILGqOH�j�VHV�HQJDJHPHQWV�TXL�FRPSWDLHQW�SRXU�OXL� 
,O� DLPDLW� PHQHU� GHV� SURMHWV� G¶H[SRVLWLRQ� SKLOD-
WpOLTXH��3RXU�PRL��O¶pYpQHPHQW�OH�SOXV�PpPRUDEOH�

UHVWHUD� O¶H[SRVLWLRQ� RUJDQLVpH� DYHF� VHV� DPLV�
3RLWHYLQV�VXU� OH� WKqPH�GH�© O¶$LU�HW� O¶(VSDFH ª�HQ�
����� DX� 0XVpH� 6DLQWH-&URL[� GH� 3RLWLHUV�� j�
O¶RFFDVLRQ� GX� ELFHQWHQDLUH� GX� SUHPLHU� YRO� GH�
3LOkWUH� GH� 5R]LHU�� 0LFKHO� &KHYDOHW�� DORUV� MRXUQD-
OLVWH�YHGHWWH��pWDLW�LQWHUYHQX�� 
,O� DLPDLW� UHWURXYHU� UpJXOLqUHPHQW� VHV� DPLV�
© WLPEUpV ª� GH� OD� SUHPLqUH� KHXUH�� &ODXGH���������
-HDQ-&ODXGH��0LFKHO��<YHV«� UHMRLQWV�SOXV� WDUG�SDU�
-HDQ-3LHUUH� 
,O�DLPDLW�HPPHQHU�0DPDQ�HQ�ZHHN-HQG�j� O¶RFFD-
VLRQ� GHV� $VVHPEOpHV� *pQpUDOHV� RUJDQLVpHV� HQ�
UpJLRQV�� -¶DL� HX� TXHOTXHV� pFKRV� GHV�PRPHQWV� GH�
JDvWp� SDUWDJpH�� GHV� YLVLWHV� HW� GHV� pFKDQJHV�
SDUWDJpV�DYHF�FHUWDLQV�G¶HQWUH�YRXV��GHV�YR\DJHV�
�DX�4XpEHF�HW�HQ�5XVVLH�QRWDPPHQW��� 
3RXU� WRXW� FH� TXH� YRXV� DYH]� SDUWDJp� DYHF� PRQ�
SqUH��PHUFL� 

&DWKHULQH�&203$,1-'(56&+ 
 

3+,/$3267(/�9LVXDOLD�HW�1XPLVPDWLTXH 
/H����MXLQ�������OD�YLOOH�GH�*HQWLOO\������RUJDQLVDLW�
VD���H�IrWH�GHV�DVVRFLDWLRQV� 
/HV� DVVRFLDWLRQV� 3+,/$3267(/� 9LVXDOLD� HW�
1XPLVPDWLTXH� pWDLHQW� LQYLWpHV� SDUPL� OHV�������������
���DVVRFLDWLRQV�GH�OD�YLOOH��HW� LQVWDOOpHV�VRXV�
XQ�EDUQXP�RPEUDJp�PLV� j�GLVSRVLWLRQ�SDU� OD�
PXQLFLSDOLWp�� /HV� YLVLWHV� HW� FRQWDFWV� IXUHQW�
QRPEUHX[� 
3DWULFLD�7RUGMPDQ��0DLUH�GH�*HQWLOO\��V¶HVW�DUUrWpH�
TXHOTXHV� LQVWDQWV�� ORUV� GH� O¶LQDXJXUDWLRQ�� QRXV�
IpOLFLWDQW�HW�QRXV�UHPHUFLDQW�GH�QRWUH�SUpVHQFH� 

3+,/$3267(/�3$&$ 
'DQV�OH�FDGUH�GH�O¶pPLVVLRQ�GX�FDUQHW�© (QVHPEOH�
VDXYRQV�QRWUH�SDWULPRLQH ª�PLV� HQ�SDJH�SDU�
(WLHQQH� 7KpU\�� O¶DVVRFLDWLRQ� D� RUJDQLVp�� OHV� ��� HW���
���VHSWHPEUH������j�7KRUDPH-+DXWH��XQ�EXUHDX�
WHPSRUDLUH�� /H� WLPEUH� j� GDWH� HVW� XQH� FRQFHSWLRQ�
JUDSKLTXH� GH� 6WpSKDQH� %HUQ�� PLV� pJDOHPHQW� HQ�
SDJH�SDU�(WLHQQH�7KpU\��8QH�FDUWH�SRVWDOH�HW�XQH�
HQYHORSSH�UHSUpVHQWDQW�OH�3RQW�GX�0RXOLQ�GH�FHWWH�
ORFDOLWp�RQW�pWp�UpDOLVpHV� 

,1)26�3+,/$3267(/ 

3+,/$3267(/�9LVXDOLD�HW�1XPLVPDWLTXH� 
j�*HQWLOO\�SRXU�OD�IrWH�GHV�DVVRFLDWLRQV� 

)UDQoRLV�0HQQHVVLH]��<YHV�3UDW�HW�$ODLQ�/H�5RL� 
DXSUqV�GH�OD�WRPEH�GH�5HQp�HW�$ODLQ�*D\RX[� 
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3RXU�WRXW�UHQVHLJQHPHQW�SUHQGUH�FRQWDFW�DYHF�$QGUp�
/DXUHQW�-�����&+(0,1�'(�3,2/�-�������&$//$6� 
 

3+,/$3267(/�&RUVH 
/¶DVVRFLDWLRQ� D� SDUWLFLSp� DX�
SUHPLHU� MRXU�GX�WLPEUH�VXU� OH�
0RQWH� &LQWR� HQ� +DXWH-&RUVH��
OHV������HW���VHSWHPEUH�VXU�OH�
VLWH� GH� OD� )RLUH� GX� 1LROX� j�
&DVDPDFFLROL� 
8QH�HQYHORSSH�VXU�VRLH�HW�XQH�FDUWH�SRVWDOH�VRQW�
GLVSRQLEOHV�DXSUqV�GH�3+,/$3267(/�&RUVH�-�3(75(�
$/7(� -�������%$67(/,&$&&,$� -����������������
SKLODSRVWHOFRUVH#RUDQJH�IU� 
 
3+,/$3267(/�%DV-5KLQ 
$� O¶RFFDVLRQ� GX� ��H� DQQLYHUVDLUH� GH� OD� /LEpUDWLRQ�
GH�6WUDVERXUJ��3+,/$3267(/�%DV-5KLQ�RUJDQLVH�OH�
��� QRYHPEUH� ����� XQ� EXUHDX� GH� SRVWH� WHP-
SRUDLUH�DYHF�FDFKHW�LOOXVWUp��GDQV�OD�VDOOH�GX�SXEOLF�
GH� /D� 3RVWH� GH� 6WUDVERXUJ� &DWKpGUDOH�� SODFH� GX�
&KkWHDX�� 
/¶DVVRFLDWLRQ� pGLWH�
XQH� FDUWH� SRVWDOH�
GpGLpH�j�O¶pYpQHPHQW��
SURSRVpH� DX� SUL[� XQL-
WDLUH�GH������¼��OHV����
j� ������ ¼� �� IUDLV� GH�
SRUW� 
/H� YLVXHO� GH� OD� FDUWH� HVW� UHSULV� VXU� XQ� WLPEUH�
SHUVRQQDOLVp�© /HWWUH�YHUWH ª�GH�W\SH�,'7LPEUH��,O�
HVW�SURSRVp�j������¼�OH�WLPEUH� 
/D� FDUWH� SRVWDOH� UHYrWXH� GH� O¶,'73� REOLWpUp� GX�
FDFKHW� LOOXVWUp�© ��H�DQQLYHUVDLUH�GH� OD�/LEpUDWLRQ�
GH�6WUDVERXUJ ª�HVW�YHQGXH������¼�SLqFH� 
8QH� HQYHORSSH� LOOXVWUpH� UHSUHQDQW� OH� YLVXHO� GH� OD�
FDUWH��UHYrWXH�GH�O¶,'73�REOLWpUp�GX�FDFKHW�LOOXVWUp�
HW� YHQGXH� ����� ¼� SLqFH�� FRPSOqWH� OD� VpULH� GH�
VRXYHQLUV�SURSRVpV� 
&HWWH�DQQpH�OD�FDUWH�SRVWDOH�GH�1RsO�SURSRVpH�SDU�
3+,/$3267(/� %DV-5KLQ� UHSUpVHQWH� 6DLQW� 1LFRODV�
HW� OH� 3qUH� 1RsO� VH� UHQFRQWUDQW� DX� SLHG� GH� OD�
&DWKpGUDOH�GH�6WUDVERXUJ� 

/H� GHVVLQ� HVW � O ¶°XYUH� GH�
3DWULFN� +DPP�� FpOqEUH� LOOXV-
WUDWHXU� VWUDVERXUJHRLV�� TXL� D�
UpDOLVp� SRXU� QRWUH� DVVRFLDWLRQ�
G¶DXWUHV� FDUWHV� SRVWDOHV�� /D�
FDUWH� SRVWDOH� QHXYH� HVW� SURSR-
VpH�DX�SUL[�XQLWDLUH� GH� �����¼��
OHV����j�������¼���IUDLV�GH�SRUW� 
/H� YLVXHO� GH� OD� FDUWH� HVW� UHSULV�
VXU� XQ� WLPEUH� SHUVRQQDOLVp�
© /HWWUH�YHUWH ª�GH�W\SH�,'7LPEUH�j������¼� 
/D� FDUWH� UHYrWXH� GH� O¶,'73� REOLWpUp� GX� FDFKHW�
LOOXVWUp�© 6WUDVERXUJ�&DWKpGUDOH ª��DX�UHFWR�RX�DX�
YHUVR��HVW�YHQGXH������¼�� 
3RXU� WRXWHV� FRPPDQGHV�� V¶DGUHVVHU� j� 'DQLHO�
%DVFRX�-����58(�'¶$/6$&(�-�������/,1*2/6+(,0� 
 

3+,/$3267(/�&KDPSDJQH-$UGHQQH 
/¶DVVRFLDWLRQ�D�UpDOLVp�XQ�EXUHDX�WHPSRUDLUH�GpGLp�
DX� ���H DQQLYHUVDLUH� GX� PRQXPHQW� GH� %HUQH��
DXMRXUG¶KXL � V\PEROH� GH� O ¶8QLRQ� 3RVWD OH�
8QLYHUVHOOH�� HW� TXL� IXW� UpDOLVp� j� O¶pSRTXH� SDU� OH�
VFXOSWHXU� UpPRLV� 5HQp� GH� 6DLQW-0DUFHDX[�� &HW�
pYpQHPHQW�IDLW�O¶REMHW�G¶XQH�pPLVVLRQ�G¶XQ�WLPEUH�
SHUVRQQDOLVp� 07$0� HW D� HX� OLHX� DX� EXUHDX� GH�
SRVWH� GH� 5HLPV�
%RXOLQJULQ�� OH� YHQ-
GUHGL� ��� VHSWHPEUH�
������ 
8QH� FDUWH�� GHVVLQpH�
SDU� 5RODQG� ,UROOD�� D�
pJDOHPHQW� pWp� pGL-
WpH�� &HW� DUWLVWH� HVW�
DXVVL� OH� UpDOLVDWHXU�
GX � 07$0� HW � GX�
WLPEUH�j�GDWH�� 
/HV� VRXYHQLUV� VRQW� j� FRPPDQGHU� DXSUqV� GH� ��
3+,/$3267(/�&KDPSDJQH-$UGHQQH 
���58(�-$&48(6�35(9(57�-�������5(,06 
 

3+,/$3267(/�/RUUDLQH 
3RXU�DLGHU�DX�ILQDQFHPHQW�GH�O¶RUJDQLVDWLRQ�GX�FKDP-
SLRQQDW�GH�)UDQFH�GH�3KLODWpOLH�HW�GX�FRQJUqV�GH�OD�
))$3��LO�HVW�pPLV�GHV�FDUQHWV�GH�ERQV�GH�VRXWLHQ� 
/HV� DVVRFLDWLRQV� TXL� \� VRXVFULYHQW�� SDUWLFLSHQW� j�
XQ� WLUDJH�DX�QLYHDX�QDWLRQDO��8QH�GL]DLQH�GH� ORWV�
LPSRUWDQWV� HW� XQ� ORW� GH� FRQVRODWLRQ� SDU� FDUQHW�
VRQW�j�JDJQHU� 
&KDTXH� FDUQHW� FRQWLHQW� ��� ELOOHWV� G¶XQH� YDOHXU�
G¶DFKDW�GH���¼��,OV�SHXYHQW�rWUH�ELHQ�V�U�PLV�j�OD�
GLVSRVLWLRQ�GHV�DGKpUHQWV�DX�SUL[�FR�WDQW�RX��FRP-
PH� FHOD� VH� IDLW� GDQV� FHUWDLQHV� DVVRFLDWLRQV�� UHPLV�
DX[�DGKpUHQWV�SDUWLFLSDQW�DX[�UpXQLRQV�PHQVXHOOHV�
RX�DXWUHV��SRXU�OHV�UHPHUFLHU�GH�OHXU�SUpVHQFH� 
/H�SUHPLHU�SUL[��FHWWH�DQQpH��XQ�ERQ�G¶DFKDW�SRXU�

/H�SRQW�GH�7KRUDPH-+DXWH�REMHW�GX�FDUQHW�GH�
WLPEUHV�© (QVHPEOH�VDXYRQV�QRWUH�SDWULPRLQH ª� 

/H�PRQXPHQW�838��°XYUH�GX�
VFXOSWHXU�5HQp�GH�6DLQW�
0DUFHDX[�QDWLI�GH�5HLPV� 
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XQ�YR\DJH�G¶XQH�YDOHXU�GH�����¼��D�pWp�JDJQp�SDU�
5HQp� 3DSH�� GR\HQ� G¶kJH� GH� 3+,/$3267(/�
/RUUDLQH�� /H� ELOOHW� JDJQDQW� OXL� DYDLW� pWp� UHPLV�
JUDFLHXVHPHQW� 
/D� UHPLVH� GX� ERQ� G¶DFKDW� D� pWp� HIIHFWXpH� DX�
GRPLFLOH� GH� O¶LQWpUHVVp�� SDU� OH� SUpVLGHQW� 'HQLV�
%UXQQHU�� ORUV� G¶XQH� SHWLWH� FpUpPRQLH� HPSUHLQWH�
G¶pPRWLRQV�SRXU�OH�UpFLSLHQGDLUH�HW�VRQ�pSRXVH� 
3UHXYH� HVW� IDLWH� TX
HQ� VRXVFULYDQW� DX[� ERQV� GH�
VRXWLHQ��RQ�SHXW�IDLUH�GHV�KHXUHX[�� 
5HQp�3DSH�D�UHPHUFLp�O¶DVVRFLDWLRQ�HW�OD�))$3� 

 

3+,/$3267(/�+DXW-5KLQ 
'DQV� OH� FDGUH�GX�VDORQ�GH� WRXWHV� OHV� FROOHFWLRQV�GH�
0XOKRXVH��OH����RFWREUH�������3KLO#SRVWH�pPHW�XQH�
VpULH�GH�TXDWUH�/,6$��YHQGXV�XQLTXHPHQW�HQ�SDFN�DX�
SUL[�GH������¼��8Q�WLPEUH�j�GDWH�HW�XQH�FDUWH�SRVWDOH�
GHVVLQpH�SDU�3DWULFN�+DPP��GHVVLQDWHXU�D\DQW�GpMj�
UpDOLVp�GHV�VRXYHQLUV�SRXU�3+,/$3267(/��RQW�
pJDOHPHQW�pWp�FUppV�SRXU�FHWWH�RFFDVLRQ� 

3RXU� WRXV� UHQVHLJQHPHQWV� YRXV�SRXYH]� FRQWDFWHU�
*pUDUG� .HOOHU�� PHPEUH� GH� 3+,/$3267(/� +DXW-
5KLQ�-����$9(18(�*867$9(�'2/)86 
������5,(',6+(,0�-��������������� 
FOXEPXOWLFROOHFWLRQV�OHVFKDVVHXUVGLPDJHV#RUDQJH�IU 
 

< 8Q�QRXYHDX�VHUYLFH�HQ�SURMHW 
7RXMRXUV� HQ� SKDVH� DYHF� O¶DFWXDOLWp�� 3+,/$3267(/�
SURMHWWH� OD� FUpDWLRQ� G¶XQ� VHUYLFH�
SRXU�OD�IRXUQLWXUH�HW�O¶pFKDQJH�GHV�
SLqFHV�FRPPpPRUDWLYHV�GH���HXURV�
GRQW����pPLVVLRQV�WKpPDWLTXHV�SDU�
DQ� VRQW� SURGXLWHV� GDQV� OD� ]RQH�
HXUR� 
,O�VHUD�PLV�HQ�SODFH�HQ�MDQYLHU������VL�XQ�QRPEUH�
VXIILVDQW� G¶DGKpUHQWV� HVW� LQWpUHVVp�� ,O� YRXV� IDXW�
GRQF�PDQLIHVWHU�YRWUH� LQWpUrW�SRXU� FHWWH�QRXYHOOH�
RIIUH� 3+,/$3267(/� HQ� SUHQDQW� FRQWDFW� DYHF� OH�
VHFUpWDULDW�GH� O¶DVVRFLDWLRQ�DX����������������RX�
SKLODSRVWHO�VHFQDW#RUDQJH�IU�� 9RXV� SRXYH]� DXVVL�
SUHQGUH� GHV� UHQVHLJQHPHQWV�� YLD� O¶DGUHVVH�PDLO� ��
GHX[HXURV�SKLODSRVWHO#ODSRVWH�QHW 
 

< 3DUWLFLSH]�HW�SDUUDLQH] 
&KDTXH� DGKpUHQW� GH� 3+,/$3267(/� D� UHoX� XQ�
FRXUULHU� O¶LQYLWDQW� j�SDUUDLQHU�XQ�QRXYHO� DGKpUHQW�
j� OD� FRWLVDWLRQ� SURPRWLRQQHOOH� GH� ��� ¼�� &HWWH�
RSpUDWLRQ�GpQRPPpH�81�1289(/�$'+e5(17�3$5�
-285� HVW� YDODEOH� MXVTX¶DX� ������������ 7RXV� OHV�
SDUUDLQV� SDUWLFLSHURQW� j� XQ� WLUDJH� DX� VRUW�� HQ�
MDQYLHU�������SHUPHWWDQW�GH�JDJQHU�XQ�VpMRXU�DX�
YLOODJH-YDFDQFHV� $]XUHYD� GH� 5RQFH-OHV-%DLQV� ORUV�
GH�O¶DVVHPEOpH�JpQpUDOH�����SURGXLWV�SKLODWpOLTXHV�
j� WLUDJH� OLPLWp�� PLV� HQ� YHQWH� SDU� 3KLO#SRVWH� j�
O¶RFFDVLRQ� GX� 6DORQ� G¶DXWRPQH� ����� HW� ��� FRO-
OHFWRUV� 3+,/$3267(/�� 9RXV� DYH]� XQH� FKDQFH� GH�
JDJQHU�SRXU�FKDTXH�QRXYHO�DGKpUHQW�SDUUDLQp� 

5HPLVH�GX�ERQ�G¶DFKDW�SDU�'HQLV�%UXQQHU�DX�FRXSOH�3DSH� 

������������������ 
3RXU� FRPPXQLTXHU� DYHF� VHV� DVVRFLDWLRQV� HW� OHXUV� PHPEUHV�� 3+,/$3267(/� GLVSRVH� GH� GLYHUV� RXWLOV��
&HUWDLQV�GH� FHX[-FL� VRQW�SURSUHV�DX[����DVVRFLDWLRQV� FRQVWLWXWLYHV�GH�3+,/$3267(/��&HV�SXEOLFDWLRQV�
VRQW�OH�UHIOHW�GH�O¶DFWLYLWp�GH�O¶DVVRFLDWLRQ��/H�1DWLRQDO�D�VHV�VHUYLFHV�HW�VHV�RUJDQHV�GH�FRPPXQLFDWLRQ�
TXL�VRQW�j�OD�GLVSRVLWLRQ�GHV������PHPEUHV�GH�3+,/$3267(/� 
/D�*D]HWWH��RXWLO�SKDUH�GX�FRQWDFW�HQWUH�WRXV�OHV�DGKpUHQWV�GHV�DVVRFLDWLRQV�HQ�HVW�j�VRQ����H�QXPpUR��
%HOOH�ORQJpYLWp�SRXU�XQH�SXEOLFDWLRQ�TXH�WRXV�OHV�DGKpUHQWV�UHoRLYHQW��VDQV�VXSSOpPHQW�j�OHXU�FRWLVDWLRQ�
DQQXHOOH��/H�VLWH�,QWHUQHW�DSSRUWH�pJDOHPHQW�UDSLGHPHQW�GHV�LQIRUPDWLRQV�GDQV�WRXV�OHV�GRPDLQHV�GH�OD�
FROOHFWLRQ�HW� VXU� OHV�DFWLYLWpV�QDWLRQDOHV� HW� UpJLRQDOHV�� /H�© SHWLW ª�GHUQLHU��3+,/$3267(/�',5(&7��HVW�
WULPHVWULHO�� ,O� HVW� GLVWULEXp�SDU� ,QWHUQHW� HQWUH� GHX[�pGLWLRQV�GH�/D�*D]HWWH�HW� D�SRXU� REMHFWLI� GH�YRXV�
DSSRUWHU�XQH�LQIRUPDWLRQ�FRPSOpPHQWDLUH�j�FHOOH�GH�/D�*D]HWWH� 
3+,/$3267(/�',5(&7�Q����D�pWp�DGUHVVp� OH����DR�W�DX[�SUpVLGHQWV�G¶DVVRFLDWLRQ�DLQVL�TX¶DX[�UHVSRQ-
VDEOHV�GH�VHUYLFH�HW�G¶DFWLYLWp��¬�FHX[-FL��LO�D�pWp�GHPDQGp�GH�ELHQ�YRXORLU�HQ�DVVXUHU�XQH�GLVWULEXWLRQ�OD�
SOXV� ODUJH�SRVVLEOH��1pDQPRLQV��VL�YRXV�QH� O¶DYH]�SDV�UHoX��YRXV�SRXYH]� OH�GHPDQGHU�GLUHFWHPHQW�DX�
VHFUpWDULDW�QDWLRQDO������������������RX�SKLODSRVWHO�VHFQDW#RUDQJH�IU�� 
$WWHQWLRQ���3+,/$3267(/�',5(&7�Q¶HVW�GLVWULEXp�TXH�SDU�,QWHUQHW��� /H�FRPLWp�GH�UpGDFWLRQ 
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2 Q� VDLW� TXH� GHSXLV� OH� �
HU� MDQYLHU� �������������

/D� 3RVWH� D� GpFLGp� GH� VXSSULPHU� OHV� 3$3�
ORFDX[� �SUrW-j-SRVWHU��� OH�SOXV�VRXYHQW�DX�

JUDQG� GDP� GHV� SRVWLHUV� © VXU� OH� WHUUDLQ ª�� SRXU�
TXL� FH� SURGXLW� pWDLW� XQ� YUDL� © ERRVWHU ª� GHV�
YHQWHV��3RXUWDQW��DX�KDVDUG�GHV�UpJLRQV��RQ�SHXW�
WURXYHU� GHV� GLUHFWLRQV� GH� /D� 3RVWH� TXL� UpVLVWHQW�
HQFRUH� HW� WRXMRXUV� j� FHWWH� FRQVLJQH �� $LQVL�� j�
O¶RFFDVLRQ�GH� O¶pPLVVLRQ�GX� WLPEUH�© $EEDWLDOH�GH�
6DLQW-3KLOEHUW-GH-*UDQG-/LHX ª��OH����MXLQ�GHUQLHU��
XQ�3$3�ORFDO�D�pWp�pPLV��WLUp�j�VHXOHPHQW�TXHOTXHV�
FHQWDLQHV�G¶H[HPSODLUHV«��7RXV�pFRXOpV�GqV�OD�ILQ�
GH� OD� SUHPLqUH� MRXUQpH� VXU� OH� EXUHDX� GH� YHQWH�
© 3UHPLHU� -RXU ª�� /H� YLVXHO� UHSUpVHQWH� OHV�
LPSUHVVLRQQDQWV�SLOLHUV�GX�PRQXPHQW��pJDOHPHQW�
YLVLEOHV�VXU�OH�WLPEUH��/H�3$3�HVW�WRXW�VLPSOHPHQW�
OH� PRGqOH� GH� 3$3� YLHUJH� YHQGX� GDQV� WRXV� OHV�
EXUHDX[�GH�SRVWH��j� OD�YLJQHWWH�© 0RQXPHQWV�GH�
3DULV ª�� TXL� D� pWp� UHSLTXp� GH� FH� YLVXHO�� DYHF� OD�
PHQWLRQ�© 3UHPLHU�-RXU����-XLQ����� ª��9RLOj�XQH�
LQ L W LDW L YH� TXL � PpUL WD L W � G ¶rW UH� VD OXpH«� HW �
HQFRXUDJpH � 
 

6L� YRXV� WURXYH]� GHV� 3$3� ORFDX[� HQ� YHQWH� GDQV�
YRWUH� UpJLRQ�� Q¶RXEOLH]� SDV� G¶HQ� LQIRUPHU� OD�
*D]HWWH��SKLODSRVWHO�VHFQDW#RUDQJH�IU��� 
© <RXSL[ ª�SHUPHW�G¶HQYR\HU�YLD�VRQ�VPDUWSKRQH�
XQH� FDUWH� SRVWD OH � VRXV� HQYHORSSH� j � XQ�
GHVWLQDWDLUH� GH� VRQ� FKRL[�� DYHF� SHUVRQQDOLVDWLRQ�
GX� YLVXHO� HW� GX� WH[WH� DX� YHUVR�� &H� TXH� O¶RQ� VDLW�
PRLQV��F¶HVW�TXH�FHWWH� FDUWH�SRVWDOH�HVW�H[SpGLpH�
SDU� /D� 3RVWH� DX� PR\HQ� G¶XQH� HQYHORSSH� SUp-
WLPEUpH�� j� IHQrWUH�� DYHF� XQH� YLJQHWWH� VSpFLILTXH�
HQ� JXLVH� GH� WLPEUH�� VXU� OH� PRGqOH� GX� WLPEUH�
SHUVRQQDOLVp��$X�YHUVR�GH�O¶HQYHORSSH��RQ�D�MXVWH�
OHV� ORJRV�© <RXSL[ ª�HW�© /D�3RVWH ª��,O�H[LVWH�DX�
PRLQV� TXDWUH� PRGqOHV� GLIIpUHQWV� GH� WLPEUHV�
SHUVRQQDOLVpV�� 

6LJQDORQV� OD� FRPPHUFLDOLVDWLRQ� SDU� /D� 3RVWH� HQ�
PDL� ����� G¶XQ� HPEDOODJH� © SUrW-j-HQYR\HU ª� �OH�
SUL[� GH� YHQWH� FRPSUHQG� OH� PRQWDQW� GH�
O¶DIIUDQFKLVVHPHQW�� j� WLUDJH� OLPLWp� DYHF� XQ� YLVXHO�
UHSUpVHQWDQW� XQH�PRQWJROILqUH�� 'pEXW� VHSWHPEUH�

D�pJDOHPHQW�pWp�DQQRQ-
FpH�OD�SDUXWLRQ�GH�GHX[�
&ROLVVLPR� DYHF� XQ� YL-
VXHO� $VWpUL[�� HQ� FRP-
SOpPHQW� DX� EORF� GH�
WLPEUHV� pPLV� SRXU� OHV�
���DQV�GX�SHWLW�*DXORLV�� 
 

2Q� WHUPLQH� FH� EUHI�
DSHUoX� HQ� QRWDQW� TXH�
3KLO#SRVWH� H[SpGLH�
UpJXOLqUHPHQW� j� VHV�
FOLHQWV�RX�IXWXUV�FOLHQWV�
GHV� FRXUULHUV� DYHF� GHV�
Y LJQHWWHV � GH� SUp-
DIIUDQFKLVVHPHQW��$LQVL�
OH�FDWDORJXH� WULPHVWULHO�
GX�VHUYLFH�FOLHQWV�GH�%RXOD]DF�XWLOLVH-W-LO� WRXMRXUV�
OH�PrPH�YLVXHO� �OD� WrWH�GH� OD�6DELQH�VXU�XQ� IRQG�
GH�TXDGULOODJH�FDUUp���PDLV�j�FKDTXH�IRLV�DYHF�GHV�
FRXOHXUV� GLIIp-
UHQWHV��8Q�UpFHQW�
FRXUULHU� FRQWH-
QDQW�XQ�FDWDOR-
JXH� j� GHVWL-
QDWLRQ� GH� QRX-
YHDX[� FOLHQWV�
SRUWDLW� SRXU� VD�
SDUW� XQ� WLPEUH�
SHUVRQQD O L Vp�
PRQWUDQW� XQH�
DQFLHQQH� YRLWXUH�� GH� W\SH�
DPpULFDLQ�� 4XDQW� j� O¶HQ-
YHORSSH� GX� PDLOLQJ� HQ�
IDYHXU � GH� O ¶RSpUDW LRQ �
© 3DWULPRLQH�GH�)UDQFH�HQ�
WLPEUHV ª�� VRQ� WLPEUH�
SHUVRQQDOLVp� UHSUHQDLW� OH�
ORJR�GH� OD� VpULH� �FDUWH� GH�
)UDQFH� HW� WKqPHV� GHV�
EORFV��� 
3RXU� YRXV� WHQLU� LQIRUPp�
GH� O¶DFWXDOLWp�GHV�SURGXLWV�
SUpDIIUDQFKLV�� OD� UXEULTXH�
©  3$3� ,Q IRV  ª�GX� V L WH �
LQWHUQHW� GH� 3+,/$3267(/�
SXEOLH�OHV�QRXYHDXWpV�TXH�QRXV�DYRQV�SX�UHSpUHU� 
 
)UpTXHQWH]-Oj� UpJXOLqUHPHQW�� YRXV� VHUH]� WRXMRXUV�
JDJQDQW ��n 

3ˆ3�ɧɬɤɭɱ 
 

L’actualité des produits prêts-à-poster, une autre forme  
d’affranchissement du courrier. 
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< /H�SUL[�GX�WLPEUH 
/H� � HU �MDQYLHU� ������ OH� SUL[� GX� W LPEUH� YD�
DXJPHQWHU� GH� IDoRQ� VLJQLILFDWLYH�� &HWWH� GpFLVLRQ�
IDLW� VXLWH� j�XQH�DXWRULVDWLRQ�GRQQpH�HQ������SDU�
O¶$5&(3� �$XWRULWp� GH� UpJXODWLRQ� GHV� FRPPXQL-
FDWLRQV� pOHFWURQLTXHV� HW� GHV� SRVWHV�� j� /D� 3RVWH��
G¶DXJPHQWHU�OHV�WDULIV�SRVWDX[�MXVTX¶HQ������SRXU�
FRPSHQVHU� OD� FKXWH� GHV� UHYHQXV� GXH� j� OD� EDLVVH�
LPSRUWDQWH�GHV�IOX[�GH�FRXUULHU�� 
/H�WDULI�GH�OD�OHWWUH�YHUWH����J�YD�SDVVHU�
GH� ����� ¼� j� ����� ¼� ��� ��������� HW�
FHOXL�GH� OD� OHWWUH�SULRULWDLUH�VHUD�GH�
����� ¼� FRQWUH� ����� ¼� DXMRXUG¶KXL���
������������� ,O� HQ� FR�WHUD������¼�
SRXU� HQYR\HU� XQH� O HW W UH� j�
O¶pWUDQJHU�� DX� OLHX� GH� ����� ¼� ���
����� ���� /H� FRXUULHU� © HQWUH-
SULVHV ª� VHUD� PRLQV� IRUWHPHQW�
LPSDFWp��'HX[�UHPDUTXHV���OH�IOX[�GX�
FRXUULHU�D�GLPLQXp�GH�������HQ������
HW�OH�SUL[�GH� OD� OHWWUH�YHUWH�DXUD�
DXJPHQWp� HQ� �� DQV� GH� ����� ��
������ j� ����� ¼��� &HV� DXJPHQWD-
WLRQV� UpSpWpHV� GH� WDULIV� QH� ULVTXHQW-HOOHV� SDV�
GH�GpFRXUDJHU�OH�FOLHQW�GH�O
pFULW�SRXU�WUDQVPHWWUH�
XQ�PHVVDJH�"�0DLV��LPSULPHU�VRQ�WLPEUH�VRL-PrPH�
IDLW�pFRQRPLVHU���FHQWLPHV�� 
 

< 5pRXYHUWXUH�GX�0XVpH�GH�/D�3RVWH 
(Q� WUDYDX[� GHSXLV� OH� PRLV� G¶DYULO� ������ /¶$GUHVVH�
0XVpH�GH�OD�3RVWH�YD�URXYULU�VHV�
SRUWHV� OH����QRYHPEUH�������j�
O¶HQGURLW� R�� LO� VH� WURXYH� GHSXLV�
����� � ��� ERXOHYDUG� GH�
9DXJLUDUG�-�3$5,6���H� 

$YHF� XQH� VFpQRJUDSKLH� WRWDOH-
PHQW� UHSHQVpH� HW� XQH� QRXYHOOH�
GLVSRVLWLRQ��GHV�HVSDFHV��LO�RIIUL-
UD� DX[� YLVLWHXUV� HW� DX[� FKHU-
FKHXUV� XQ� OLHX� FXOWXUHO�
FRQWHPSRUDLQ� GH� JUDQGH�
HQYHUJXUH� 

/D� IDoDGH�� VDQV�rWUH�PRGLILpH�� D� pWp� UDMHXQLH�� /H�
WLPEUH� VXU� OD� UpRXYHUWXUH� GX�PXVpH�� ILJXUDQW� DX�
SURJUDPPH�SKLODWpOLTXH������HW�UHSRUWp�j�FHOXL�GH�
FHWWH�DQQpH��VHUD�pPLV�SRXU�O
RFFDVLRQ� 
5DSSHORQV� TXH� OHV� SKLODSRVWpOLHQV�� VXU� SUpVHQ-
WDWLRQ� GH� OHXU� FDUWH� G¶DGKpUHQW�� EpQpILFLHQW� GH� OD�
JUDWXLWp�ORUV�GH�OD�YLVLWH�GX�PXVpH� 
 

< 'pFU\WDJH�G¶XQ�PDUTXDJH�0DUTXHR 
1RXV� FRQQDLVVRQV� FH� VHUYLFH� GH� /D� 3RVWH� VRXV�
GLIIpUHQWHV� DSSHOODWLRQV � $IIUDQFKLVVHPHQW� SRXU�
OH� &RPSWH� GH� 7LHUV��  $&7�� 0$&7� SUHVWDWLRQ�
G¶DIIUDQFKLVVHPHQW� $IIUDQFKLJR�� 7RXWHV� OHV�
PDFKLQHV� GH� )UDQFH� YRQW� rWUH� UHQRXYHOpHV�
HQ�������/D�VRFLpWp�3LWQH\�%RZHV�D�UHPSRUWp�
OH� PDUFKp� QDWLRQDO�� 9RLFL� OH� QRXYHDX� YLVXHO�
G¶DIIUDQFKLVVHPHQW�TXL� V¶pORLJQH�GH�FH�TXH�QRXV�
FRQQDLVVLRQV� DYHF� OHV� DQFLHQQHV� PDFKLQHV� j�
DIIUDQFKLU� HW� TXL� ERXVFXOH� QRV� KDELWXGHV� GH�
PpFDQRWpOLVWHV� 
/RQJXHXU� GH� O¶HPSUHLQWH �� ����PP�� KDXWHXU� GH�
O¶HPSUHLQWH �����PP� 
$EVHQFH�GX�PDWULFXOH�GH�OD�PDFKLQH�j�DIIUDQFKLU�
HW�GH�OD�YDOHXU�IDFLDOH�GH�O¶DIIUDQFKLVVHPHQW� 
/H�QXPpURWHXU�FRQILH�DX�SOL�VRQ�XQLFLWp��&KDTXH�
DIIUDQFKLVVHPHQW� SHXW� GRQF� VH� WUDFHU�� /D� VpULH�
HVW�QDWLRQDOH��(OOH�FRPPHQFH�SDU�����VXU�WRXWHV�
OHV�PDFKLQHV� 
/H� QXPpUR� GH� FRQWUDW� GX� FOLHQW� SHUPHWWUD� GH�
UHWRXUQHU�j�FH�GHUQLHU� OHV�SOLV�QRQ�GLVWULEXDEOHV��
$YHF� O¶DQFLHQQH� PDFKLQH� LO� pWDLW� LPSRVVLEOH� GH�
GLVVRFLHU� OHV� GLIIpUHQWV� FOLHQWV�� (Q� DEVHQFH� GHV�
FRRUGRQQpHV� GH� O ¶H[SpGL WHXU� � O HV � O HW W UHV �
GHYDLHQW� rWUH� UHWRXUQpHV� DX� 6HUYLFH� &OLHQW�
&RXUULHU� GH� /LERXUQH� SRXU� RXYHUWXUH� GX� SOL� HW�
UpDFKHPLQHPHQW�j�OD�ERQQH�DGUHVVH� 
/
H[HPSOH�FL-GHVVRXV��YRXV�SHUPHW�GH�FRQQDLWUH�
WRXWHV� OHV� LQGLFDWLRQV� ILJXUDQW� VXU� XQH� WHOOH�
HPSUHLQWH� HW� SRXYRLU� H[SOLTXHU� FH� PRGqOH�
G
DIIUDQFKLVVHPHQW�HQ�SUpVHQWDWLRQ�� 
 

0DUWLDO�%(&.5,&+ 

,1)26�/$�3267( 

$GUHVVH�G¶DIIUDQFKLV-
VHPHQW�SRXU�OH�UHWRXU�
pYHQWXHO�GHV�SOLV�QRQ�

GLVWULEXDEOHV 

*DPPH�
G¶REMHW 

'DWDPDWUL[�
DYHF�SRLGV�HW�
LGHQWLILDQW�GX�

SOL 

1XPpURWHXU 1XPpUR�GH�
FRQWUDW�GX�FOLHQW 

&RGH�5pJDWH�GH�
O¶pWDEOLVVHPHQW�
GH�SUHVWDWLRQ 

3RLGV�GH�O¶REMHW�
HQ�JUDPPHV� 

'DWH�GH�OD�
SUHVWDWLRQ 

/D�IDoDGH�UDMHXQLH��
�SKRWR�/¶$GUHVVH 
0XVpH�GH�/D�3RVWH� 



 PHILAPOSTEL N° 181 - Octobre 2019 �� 

,1)26�/$�3267( 

< /HV�7URSKpHV�GX�WLPEUH 
6RXV�OD�EDJXHWWH�GH�6pJROqQH�*RGHOXFN��GLUHFWULFH�
GH� OD� FRPPXQLFDWLRQ�j�3KLO#SRVWH�HW�GH�)UpGpULF�
0HXQLHU��GLUHFWHXU�FRPPHUFLDO�j�3KLO#SRVWH��V¶HVW�
GpURXOpH�� OH� ��� MXLQ� ������ DX� VLqJH� GX� *URXSH�����
/D�3RVWH�j�3DULV�� OD���H�pGLWLRQ�GHV�7URSKpHV�
GX�WLPEUH� 
*LOOHV� /LYFKLW]�� SUpVLGHQW� GH� 3KLO#SRVWH� HW�
SUpVLGHQW�G¶KRQQHXU�GH�3+,/$3267(/��D�VDOXp�OHV�
SHUVRQQDOLWpV� HW� SHUVRQQHV� SUpVHQWHV� j� FHWWH�
FpUpPRQLH��R����WURSKpHV�RQW�pWp�GpFHUQpV� 
3KLOLSSH�:DKO��SUpVLGHQW�GLUHFWHXU�JpQpUDO�GX�
*URXSH� /D� 3RVWH�� D� GpFODUp� TXH� ����� DYDLW�
pWp�XQH�JUDQGH�DQQpH�SRXU�OH�WLPEUH-SRVWH� 
/H�SDOPDUqV�FRPSOHW�HVW�OH�VXLYDQW�� 
 

0HLOOHXU�WLPEUH�HQ�WDLOOH-GRXFH 
3UL[� DWWULEXp� DX� WLPEUH� GH� OD�
VpULH� © 0pWLHUV� G¶DUW ª� /H� &pUD-
PLVWH�� LOOXVWUDWLRQ� GH� )ORUHQFH�
*HQGUH� HW� JUDYXUH� GH� /LQH�
)LOKRQ�� UHVSRQVDEOH� GX� SURMHW� j�
3KLO#SRVWH�&KULVWLQH�/HQFH� 
 

0HLOOHXU�EORF-IHXLOOHW�HQ�WDLOOH-GRXFH 
/H� EORF� GRUp� 3DULV-
3KLOH[�� FRQFHSWLRQ�
3DWWH� HW� %HVVHW��
UHVSRQVDEOH�GX�SUR-
MHW� j� 3KLO#SRVWH��
&KORp�/H�0DW��D�pWp�
GpVLJQp� YDLQTXHXU�
SDUPL� OHV� WURLV�
ODXUpDWV�HQ�FRXUVH� 
 

0HLOOHXUH�REOLWpUDWLRQ 
/H� WURSKpH� HVW� UHYHQX� DX� 7$'�
2LVHDX�GH�QRV�MDUGLQV��FUpDWLRQ�GH�
%UROO� 	� 3UDVFLGD�� UHVSRQVDEOH� GX�
SURMHW � j � 3KL O#SRVWH� � &KORp� � � � � � � � �
/H�0DW� 
 

0HLOOHXU�FDUQHW 
/D� FUpDWLRQ� GH� O¶DJHQFH� /XPD� DYHF� GHV�
LOOXVWUDWLRQV�GH�-RVp�/R]DQR��0LFNH\�HW�OD�)UDQFH�D�
REWHQX� OD� SDOPH�� DYHF� FRPPH� UHVSRQVDEOH� GX�
SURMHW�j�3KLO#SRVWH�&KORp�/H�0DW� 

0HLOOHXU�FROOHFWRU 
&¶HVW� XQH� IHPPH� G¶H[FHSWLRQ�� 6LPRQH� :HLO��
FRPPH� O¶LQGLTXH� OH� FROOHFWRU�� TXL� D� UHoX� OHV�
PHLOOHXUV� VXIIUDJHV� G¶XQH� FUpDWLRQ� GH� O¶DJHQFH�
+XLWLqPH� MRXU��DYHF�$QQLH�3DQQHWLHU�� UHVSRQVDEOH�
GX�SURMHW�j�3KLO#SRVWH� 

0HLOOHXU�EORF-IHXLOOHW 
&¶HVW� OH� EORF� &HQWHQDLUH� GH� O¶$UPLVWLFH�� G¶DSUqV�
XQH�LOOXVWUDWLRQ�GH�'DPLHQ�&XYLOOLHU��PLVH�HQ�SDJH�
SDU� %UXQR� *KLULQJKHOOL�� UHVSRQVDEOH� GH� SURMHW� j�
3KLO#SRVWH�&KULVWLQH�/HQFH��TXL�YHQDLW�FRXURQQHU��
FRPPH�O¶D�VRXOL-
JQp� 6pEDVWLHQ�
5LFKH]�� KLVWRULHQ�
GH� /D � 3RVWH�
©  O ¶ LQ WpJUDO L Wp�
GHV�DFWLRQV�FRP-
PpPRUDWLYHV� GH�
/D� 3RVWH� DXWRXU�
GH� OD� *UDQGH�
*XHUUH ª� 
 

0HLOOHXU�WLPEUH�GH����� 
/D�PpVDQJH�EOHXH��FUpDWLRQ�
GH� %UROO� 	� 3UDVFLGD��
UHVSRQVDEOH� GX� SURMHW� j�
3KLO#SRVWH��&KORp�/H�0DW��D�
REWHQX� OH� SOXV� JUDQG� QRP-
EUH� GH� VXIIUDJHV� GHYDQW�
0LFNH\�����DQV�G¶HQWKRXVLDVPH�HW�.D\VHUVEHUJ� 
 

3UL[�VSpFLDO� 
(W�HQILQ�XQ�SUL[�VSpFLDO�D�pWp�GpFHUQp�j�0DULDQQH�
O¶HQJDJpH�� GH� OD� FUpDWULFH� <VHXOW� <=� 'LJDQ� HW� OD�
JUDYHXVH�(OVD�&DWHOLQ� 
7RXV� OHV� SDUWLFLSDQWV� VRQW� UHSDUWLV� DYHF� TXHOTXHV�
FDGHDX[�� GRQW� XQ� FROOHFWRU-VRXYHQLU� HW� RQW� UHoX�
TXHOTXHV� MRXUV� DSUqV�� XQ� FRXUULHU� HQYR\p� YLD�

<RXSL[� DYHF� FDUWH� SRVWDOH� UHSUpVHQ-
WDQW� OHV� SHUVRQQDOLWpV� D\DQW� GpFHUQp�
OHV� WURSKpHV� HW� OHV� DUWLVWHV� D\DQW�
UHPSRUWp�OHV�WURSKpHV��8Q�EHDX�GRFX-
PHQW� TXL� PDQTXHUD� FHUWDLQHPHQW�
GDQV� GH� QRPEUHXVHV� FROOHFWLRQV�
G¶DPDWHXUV�GHV�SURGXLWV�GH�/D�3RVWH� 
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< /HV�FDUWHV�SRVWDOHV�GH�/D�3RVWH 
'HX[� FDUWHV �
SRVWDOHV� RQW� pWp�
p G L W p H V � j �
O¶RFFDVLRQ� GX�
���H� 7RXU� GH�
)UDQFH� TXL� V¶HVW�
GpURXOp� GX� �� DX�
��� MXLOOHW� ������
'HSXLV � ������
/D� 3RVWH� SXEOLH�
XQH� FDUWH� SRV-
WDOH� UHSUHQDQW��
DYHF� O¶DXWR-
ULVDWLRQ� G
$62��
VRFLpWp� RUJDQL-
VDWULFH� GX� 7RXU�
GH� )UDQFH�� OH�
SDUFRXUV� GH� OD�
*UDQGH�%RXFOH�� 

 
'HSXLV � ������
XQH� GHX[LqPH�
FDUWH� SRVWD OH�
UHSURGXLVDQW� O¶DI-
ILFKH�RIILFLHOOH�GX�
7RXU� GH� )UDQFH�
HVW � G L I IXVpH��
&HOOH� GH� �����
PHW�HQ�DYDQW�OHV�
����DQV�GX�PDLO-
ORW� MDXQH� HW���������
� � YDLQTXHXUV�
GRQW� %HUQDUG�
+LQDXOW�TXL� UHVWH�
OH� GHUQLHU� YDLQ-
TXHXU� IUDQoDLV�
GH� OD� *UDQGH�
%RXFOH�� 

 
,PSULPpH� j � ��� ���� H[HPSOD L UHV� � FKDTXH�
FDUWH� SRVWDOH� HVW� PLVH� j� GLVSRVLWLRQ� GX�
SXEOLF� GDQV� OHV� EXUHDX[� GH� SRVWH� GHV� YLOOHV�
pWDSHV�� &HV� FDUWHV� QH� YR\DJHQW� SDV� HQ�
IUDQFKLVH���HOOHV�GRLYHQW�rWUH�DIIUDQFKLHV��&
HVW�
'2&$3267�� OD� ILOLDOH� GH� /D� 3RVWH� SUHVWDWDLUH�
FRXUULHU� VXU� OH� 7RXU� GH� )UDQFH�� TXL� UHPHW� OHV�
FDUWHV� UHoXHV� DX[� FRXUHXUV�� 8QH� VWDWLVWLTXH�
HVW�SXEOLpH�SDU�'2&$3267��j� OD�ILQ�GX � 7RXU� �
SRXU� FRQQDv W UH�TXHOV � VRQW � O HV � FRXUHXUV�OHV�
SOXV�SRSXODLUHV�� 
 

<''HV� SRVWLHUV� HW� GHV� WpOpFRPPXQL-
FDQWV�j�O
KRQQHXU 
/HV� IUqUHV� %(29$5',� �� GHX[� SRVWLHUV� GH�
O
$6377�G
$MDFFLR�VSRUWLIV�GH�KDXW�QLYHDX 
'RPLQLTXH� HW� -HDQ--DFTXHV� %(29$5',�� IDFWHXUV�
HQ�&RUVH��RQW�pWp�IRUPpV�j�O
$6377�G
$MDFFLR��&HV�
GHX[� MXGRNDV� VRQW� WULSOHV� FKDPSLRQV� GH� )UDQFH��
GRXEOHV� FKDPSLRQV� GX� 0RQGH� GDQV� OHXU� GLVFL-
SOLQH�� OH� MX-MLWVX� HQ� ©� 'XR� 6\VWHP� ª� HW� ©� 'XR�
6KRZ� ª�� , O V � RQW � UpFHPPHQW� SDUW L F LSp� DX� � � � � � � � � � �
��H� IHVWLYDO� GHV� DUWV� PDUWLDX[� j� 3DULV� %HUF\� HW�
QRXV� RQW� IDLW� SDUYHQLU� XQH� FDUWH� SRVWDOH�� 9RXV�
SRXYH]�OHV�UHWURXYHU�VXU�OHXU�FRPSWH�)DFHERRN���
/HV-)UqUHV-%HRYDUGL-2II L F L H O � � HW � FRQQDvW UH�
O HXU �SDUFRXUV �VXU �:LNLSpGLD�  
 

%UXQR� /$1*/2,6�� XQ� VDODULp� G
2UDQJH�
�ORJLVWLFLHQ���FKDPSLRQ�GH�PRWRF\FOLVPH 
&H�ORJLVWLFLHQ�G
2UDQJH�kJp�GH����DQV�D�JDJQp�VD�
SUHPLqUH� FRXUVH� j� ��� DQV�� $X� GHOj� GH� VHV����������
���SDUWLFLSDWLRQV�DX�%RO�G
2U�HW�DX[����KHXUHV�GX�
0DQV�PRWR��LO�D�UHPSRUWp���YLFWRLUHV�VXU�O
XQH�GHV�
SOXV� FpOqEUHV� FRXUVHV� GH� F{WH�PRWR� �� OD� © 3LNHV�
3HDN ª��GX�QRP�G
XQ�GHV�SOXV�KDXWV�VRPPHWV�GX�
&RORUDGR��DX[�(WDWV-8QLV��FXOPLQDQW�j������P���n 
 

0LFKHO�%$%/27 
DYHF�OH�FRQFRXUV�GH�6HUJH�',$&212� 

/ɢɰ�ɠɞɯɱɢɰ�ɭɬɰɱɞɩɢɰ�ɡɢ�/ɞ�3ɬɰɱɢ 
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/¶RULJLQH 
,O� D� pWp� UHWURXYp� j� 6DLQWHV�� GHV� © DOOXPHWWHV ª�
GDWpHV� GX� ,,H� VLqFOH�� &H� VRQW� GH� SHWLWV� EkWRQQHWV�
GH� ERLV� FDUERQLVpV� j� XQH� H[WUpPLWp�� 2Q� QH� VDLW�
SDV�VL�FHV�© DOOXPHWWHV ª�VHUYDLHQW�VLPSOHPHQW�j�
WUDQVSRUWHU� XQH� IODPPH�� j� pFODLUHU�� RX� SDUWLFL-
SDLHQW�j�OD�SURGXFWLRQ�GX�IHX� 
2Q�D�FRQQDLVVDQFH��GqV�OH�9,H�VLqFOH��HQ�&KLQH��GH�
EkWRQQHWV� GH� SLQ� LPSUpJQpV� GH� VRXIUH�� TXL�
DXUDLHQW�HX�OH�PrPH�XVDJH� 
/H�PRW�© DOOXPHWWH ª��GDWDQW�GHV�HQYLURQV�GH�O¶DQ�
������ GpVLJQDLW� XQH� SHWLWH� E�FKH� GHVWLQpH� j�
DOOXPHU� OH� IHX�� /¶DOOXPHWWH� HVW�XQH�SHWLWH� WLJH�GH�
ERLV� �GH� SHXSOLHU� RX� GH� VDXOH� SOHXUHXU�� RX� GH�
FDUWRQ�� GHVWLQpH� j� FUpHU� XQH� IODPPH� SDU� IULFWLRQ�
DYHF�VRQ�H[WUpPLWp�HQGXLWH�G¶XQ�SURGXLW�FKLPLTXH�
LQIODPPDEOH��j�XVDJH�XQLTXH� 
 

8Q�SHX�G¶KLVWRLUH 
/¶DOOXPHWWH� PRGHUQH� D� pWp� LQYHQWpH� HQ� ����� SDU
-HDQ--RVHSK-/RXLV�&KDQFHO������DVVLVWDQW�GX�SURIHV-
VHXU�/RXLV�-DFTXHV�7KpQDUG�
j�3DULV��/H�PpODQJH�LQIODP-
PDEOH�FRQWHQDLW�GX�FKORUDWH�
GH� SRWDVVLXP�� GX� VRXIUH��
GX�VXFUH�HW�GX�FDRXWFKRXF��
,O�V¶HQIODPPDLW� ORUVTX¶LO�
pWDLW� SORQJp� GDQV� XQ� SHWLW�
IODFRQ�G¶DPLDQWH� UHPSOL�
G¶DFLGH� VXOIXULTXH�� &HWWH�
VRUWH�G¶DOOXPHWWH��DXVVL�
RQpUHXVH� TXH� GDQJHUHXVH��
QH� UHQFRQWUD�SDV�XQ�JUDQG�
VXFFqV� 

 

/D� SUHPLqUH� DOOXPHWWH�
LQIODPPDEOH� SDU� IULFWLRQ�
HVW� O¶LQYHQWLRQ�GX�FKLPLVWH�
DQJODLV� -RKQ� :DONHU� ����
HQ� ������ ,O� UHSULW� GHV�
W UDYDX[� LQ I UXFWXHX[�
PHQpV� SDU� 5REHUW� %R\OH��
HQ� ������ VXU� O¶XWLOLVDWLRQ�
GX� SKRVSKRUH� HW� GX�
VRXIUH�� -RKQ� :DONHU� PLW�
DX� SRLQW� XQ� PpODQJH� GH�
VXOIXUH�G¶DQWLPRLQH�,,,��GH�
FKORUDWH�GH�SRWDVVLXP��GH�

JRPPH�HW� G¶DPLGRQ��TXL�SRXYDLW� V¶HQIODPPHU�HQ�
OH� IURWWDQW� VXU� XQH� VXUIDFH� UXJXHXVH�� /HV�
SUHPLqUHV� DOOXPHWWHV�� EUHYHWpHV� SDU� 6DPXHO�
-RQHV�� IXUHQW� FRPPHUFLDOLVpHV� VRXV� OH� QRP� GH�
© /XFLIHUV ª�� (OOHV� SUpVHQWDLHQW� G¶LPSRUWDQWV�
GpIDXWV�� OD� IODPPH� pWDQW� LQVWDEOH� HW� OD� UpDFWLRQ�
WURS� YLROHQWH�� 'H� SOXV�� O¶RGHXU� TX¶HOOHV� SURGXL-
VDLHQW� pWDLW� GpVDJUpDEOH�� 0DOJUp� FHV� GLIILFXOWpV�
G¶XWLOLVDWLRQ��RQ�FRQVLGqUH�TXH�FHV�SUHPLqUHV�
DOOXPHWWHV� FRQWULEXqUHQW� j� O¶DXJPHQWDWLRQ� GX�
QRPEUH�GH�IXPHXUV� 
(Q�������OH�)UDQoDLV�&KDUOHV�6DXULD����� DMRXWD�GX�
SKRVSKRUH� EODQF� DILQ� G¶DWWpQXHU� O¶RGHXU�� &HV�
QRXYHOOHV�DOOXPHWWHV��
TXL� GHYDLHQW� rWUH�
FRQVHUYpHV�GDQV�XQH�
ERvWH� KHUPpWLTXH��
JDJQqUHQW� HQ� SRSX-
ODULWp�� /¶$OOHPDQG�
-DNRE� )U L HGU L FK�
.DPPHUHU�IXW�j�O¶RUL-
JLQH� GH� OHXU� SURGXF-
WLRQ� LQGXVWULHOOH� HQ�
������ 0DOKHXUHXVH-
PHQW�� FHX[ TXL� WUD-
YDLOODLHQW� j� OHXU�
IDEULFDWLRQ� IXUHQW�
DWWHLQWV� SDU� GHV�PD-
ODGLHV� RVVHXVHV�� HQ�
SDUWLFXOLHU� DX� QLYHDX�
GHV� PkFKRLUHV�� OLpHV�
j� O¶H[SRVLWLRQ� DX� SKRVSKRUH� EODQF�� $SUqV� XQH�
FDPSDJQH�GpQRQoDQW�FHV�SUDWLTXHV��TXL�PHQDLHQW�
j� GHV� LQILUPLWpV� JUDYHV�� GpILJXUDQWHV� HW� SDUIRLV�
PRUWHOOHV�� GHV� ORLV� FRQWUDLJQLUHQW� O¶LQGXVWULH� j�

FKDQJHU� GH� PpWKRGH� HW� j�
SURWpJHU�OHV�RXYULHUV� 
&¶HVW� HQ� $XWULFKH�� HQ� ������
TXH� V¶pWDEOLW� OD� SUHPLqUH�
IDEULTXH� G¶DOOXPHWWHV� FKLPL-
TXHV� j� EDVH� GH� SKRVSKRUH�
����� (OOHV� pWDLHQW� WHOOHPHQW�
LQIODPPDEOHV� TXH� OH� FDKRW�
GHV� YRLWXUHV� GH� WUDQVSRUW�
VXIILVDLW� j� OHV� IDLUH� SUHQGUH��
/D � S OXSDUW � GHV� eWDWV�
DOOHPDQGV� GpFLGqUHQW� G¶LQWHU-

/ɞ�ɭɥɦɩɲɪˏɫɦɢ� 
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 -HDQ--RVHSK-/RXLV�
&KDQFHO�������-������� 

 -RKQ�:DONHU� 
�����-������ 

 &KDUOHV�6DXULD�������-������� 

 3DTXHW�GH� 
���DOOXPHWWHV�� 
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GLUH�VRQ�XVDJH�MXVTX¶HQ�������pSRTXH�R��+DUODQG�
3UHVKHO� LQYHQWD� VD� IDPHXVH� SkWH� FRPSRVpH� GH�
JRPPH� pSDLVVH� GH� FKORUXUH� GH� SRWDVVH�� GH�
SKRVSKRUH� HW� GH� EOHX� GH� 3UXVVH�� 3OXV� WDUG�� FH�
FKLPLVWH� UHPSODoD� PrPH� OH� FKORUDWH� SDU� O¶R[\GH�
SXU� �SHUR[\GH� GH� SORPE�� TXL� QH� IDLW� SDV�
G¶H[SORVLRQ�� 
/¶DOOXPHWWH� GH� V�UHWp� ����� HQFRUH� DSSHOpH�
© $OOXPHWWH�6XpGRLVH ª�HQ�UDLVRQ�GH�OD�QDWLRQDOLWp�
VXpGRLVH�GH�VRQ�LQYHQWHXU�*XVWDI�(ULN�3DVFK��GDWH�

GH� ������ /D� V�UHWp�
SURYLHQW� GX� IDLW� TX¶HOOH�
QpFHVVLWH�XQ�JUDWWRLU�VSp-
FLDO�� GRQW� OHV� pOpPHQWV�
FKLPLTXHV� LQWHUDJLVVHQW�
DYHF� FHX[� GH� O¶H[WUpPLWp�
GH� O¶DOOXPHWWH� SRXU�
V¶HQIODPPHU�� /H� JUDWWRLU�
HVW� FRPSRVp� GH� SRXGUH�
GH�YHUUH�HW�GH�SKRVSKRUH�

URXJH�� WDQGLV� TXH� O¶H[WUpPLWp� GH� O¶DOOXPHWWH� HVW�
HQGXLWH� GH� VXOIXUH� G¶DQWLPRLQH�� GH� GLR[\GH� GH�
PDQJDQqVH� HW� GH� FKORUDWH� GH� SRWDVVLXP�� /D�
FKDOHXU�HQJHQGUpH�SDU�OH�IURWWHPHQW�WUDQVIRUPH�OH�
SKRVSKRUH� URXJH� HQ� SKRVSKRUH� EODQF�� TXL� j� VRQ�
WRXU�FRQWULEXH�j�O¶LQIODPPDWLRQ�GH�O¶DOOXPHWWH��8QH�
VRFLpWp�DPpULFDLQH�GpYHORSSD�XQ�SURFpGp�VLPLODLUH�
HW�OH�EUHYHWD�HQ������ 

(Q� ������ LO� HVW� GpFLGp� GH� FUpHU� XQ�
WLPEUH�SRXU�LPS{W�VXU�OHV�ERvWHV�
G¶DOOXPHWWHV�� LQVWLWXDQW� GHV�
UHVVRXUFHV� QRXYHOOHV� SRXU�
DFTXLWWHU� O¶LQGHPQLWp� GH�
JXHUUH� QpFHVVDLUH� j� O¶REWHQ-
WLRQ� GX� GpSDUW� GHV� IRUFHV�
D O O HPDQGHV� � ,PSULPpV� SDU�
IHXLOOHV� GH� ���� H[HPSODLUHV� SDU�
O
,PSULPHULH� 1DWLRQDOH� ����� QRQ� GHQWHOpV� HW� QRQ�
JRPPpV�� FHV� WLPEUHV� pWDLHQW� DSSRVpV� VXU� OHV�
SDTXHWV� SDU� OHV� IDEULFDQWV�� SRXU� OHV� DOOXPHWWHV� HQ�
ERLV�� HQ� FLUH� HW� G¶RULJLQH pWUDQJqUH�� DSUqV�
GpFRXSDJH� FLUFXODLUH� j� O¶HPSRUWH-SLqFH�� ,OV�
Q¶pWDLHQW� SDV� REOLWpUpV�� ,OV� RQW� pWp� pJDOHPHQW� LP-

SULPpV� VXU� GHV�
EDQGHV�� FRP-
SRUWDQW� XQH�
FRPSRVLWLRQ� W\-
SRJUDSKLTXH�
���� 
 

(Q� )UDQFH�� OD� IDEULFDWLRQ� GHV� DOOXPHWWHV� HVW� OLEUH�
MXVTX¶HQ� ������ HOOH� UHOqYH� GX�PRQRSROH� GH� O¶(WDW�
HQWUH� ����� HW� ������ VXLWH� DX� WURS� IDLEOH�
UHQGHPHQW� GH� OD� WD[H� SUpYXH� VXU� OHV� DOOXPHWWHV�

SDU� OD� ORL� GX� �� VHSWHPEUH� ������ &HWWH� WD[H� HVW�
PDWpULDOLVpH�SDU�XQ�WLPEUH�ILVFDO�VFHOODQW�OD�ERvWH��
TXL� GHYDLW� DPpOLRUHU� OHV� ILQDQFHV� SXEOLTXHV�
QDWLRQDOHV� pSURXYpHV� SDU� OD� JXHUUH� IUDQFR-
SUXVVLHQQH� GH� ������ '¶XQ� WLVVX� DUWLVDQDO�� OH�
VHFWHXU� HVW� GRQF� UDSLGHPHQW� SDVVp� j� XQH�
RUJDQLVDWLRQ� LQGXVWULHOOH� XQLWDLUH�� OH� PRQRSROH�
pWDQW� DIIHUPp� j� OD� &RPSDJQLH� *pQpUDOH� GHV�
$OOXPHWWHV�&KLPLTXHV����� 
(Q������� OHV�IDEULFDQWV�FRPPHQFHQW�j�XWLOLVHU� OHV�
ERvWHV� RX� SRFKHWWHV� G¶DOOXPHWWHV� ���� FRPPH�
VXSSRUWV� SXEOLFLWDLUHV�� 'LIIpUHQWV� WKqPHV� RQW�
pJDOHPHQW� LOOXVWUp� FHV� ERvWHV� �OHV� IOHXUV�� OHV�
DQLPDX[�� OHV�SRLVVRQV�� OHV� VSRUWV�� OHV�PR\HQV�GH�
WUDQVSRUW�� OHV� WDEOHDX[�� OHV� DXWRV�� OHV� DVVR-
FLDWLRQV��OD�&URL[-5RXJH�RX�G¶DXWUHV��HWF«��TXL�RQW�
VXVFLWp�O¶LQWpUrW�GHV�FROOHFWLRQQHXUV� 
 

�$OOXPHWWHV�GH�V�UHWp� 

 

 

�/RXYHW-5HQDX[�IDEULFDQW�G¶DOOXPHWWHV�FKLPLTXHV� 

�%RvWH�HW�SRFKHWWH�G¶DOOXPHWWHV�SXEOLFLWDLUHV� 
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(Q�������OH�VHFWHXU�HVW�SULV�
HQ� FKDUJH� SDU� OH� 6HUYLFH�
G¶H[SORLWDWLRQ� LQGXVWULHOOH�
GHV� WDEDFV� HW � GHV�
DOOXPHWWHV� �OH� 6(,7$��
������ TXL� GHYLHQW� HQ�
����� XQH� VRFLpWp� DQR-
Q\PH�� OD� 6(,7$�� SULYDWL-
VpH� HQ� ������ /H� �� RFWREUH� ������ HOOH� IXVLRQQH�
DYHF� O¶HVSDJQRO� 7DEDFDOHUD�� GHYHQDQW� OH� SOXV�
JUDQG�IDEULFDQW�GH�WDEDF�HQ�(XURSH��VRXV� OH�QRP�
G¶$OWDGLV�� /H� PRQRSROH� HVW� OHYp� HQWUH� ����� HW�
������ DSUqV� SOXVLHXUV� UHFRPPDQGDWLRQV� GH� OD�
&RPPLVVLRQ�HXURSpHQQH�HQWUH������HW������ 
(Q� ������ OH� +RQJURLV� -iQRV� ,ULQ\L� �����-������
LQYHQWH� O¶DOOXPHWWH� PRGHUQH� QRQ� H[SORVLYH��
VXEVWLWXDQW� OH� GLR[\GH� GH� SORPE� DX� FKORUDWH� GH�
SRWDVVH��pYLWDQW�DLQVL�OHV�H[SORVLRQV�YLROHQWHV� 
(Q� ������ LO� H[LVWH� HQ� )UDQFH� KXLW� PDQXIDFWXUHV��
WRXWHV�GpVLJQpHV�SDU�XQH� OHWWUH�TXH� O¶RQ�UHWURXYH�
VXU� FHUWDLQHV� ERvWHV�� SHUPHWWDQW� DLQVL� G¶LGHQWLILHU�
OHXU�SURYHQDQFH�� ,O�V¶DJLW�GH�$�SRXU�$XEHUYLOOLHUV��
%� SRXU� %qJOHV�� 0� SRXU� 0DUVHLOOH�� 1� SRXU� 0kFRQ������
6� SRXU� 6DLQWLQHV�� 7� SRXU�
7UpOD]p�� ;� SRXU� $L[� HQ�
3URYHQFH�HW�=�SRXU�0HW]� 
3DUDOOqOHPHQW� j� FH� PRQR-
SROH��VH�PHW�HQ�SODFH��QR-
WDPPHQW� HQ� PLOLHX� UXUDO��
XQ�PDUFKp� LOOpJDO� UHOHYDQW�
GH� OD� FRQWUHEDQGH� ������
&HV� DOOXPHWWHV� GH� FRQWUH-
EDQGH� UHVWHQW� IDEULTXpHV�
j� EDVH� GH� SKRVSKRUH��
VDEOH�� FROOH� HW� FODUDWWH�
�VRUWH�GH�VHO���GH�PDQLqUH�
WUqV�DUWLVDQDOH� 
 

/D�IDEULFDWLRQ�GHV�DOOXPHWWHV 

/H� ERLV �� LO�H[LVWH�SOXVLHXUV�W\SHV�GH�ERLV�XWLOLVpV�
GDQV� OD� IDEULFDWLRQ� GHV� DOOXPHWWHV�� OHV� pUDEOHV�
HXURSpHQV� VRQW� GHV� HVVHQFHV� GH� OXPLqUH� RX� GH�
GHPL-RPEUH��/HV�pUDEOHV�G
$PpULTXH�VRQW�XWLOLVpV�
VRXV� OH� WHUPH� © 0DSOH ª� SRXU� G
DXWUHV� SURGXLWV��
2Q�XWLOLVH�pJDOHPHQW� OH�SHXSOLHU�RX� OH�WUHPEOH�� OH�
ERXOHDX��OH�SDOLVVDQGUH�HW�OH�PDFDVVDU� 
8QH� IRLV� O¶DUEUH�DEDWWX�� LO�HVW�pFRUFp�HW�GpELWp�HQ�

WURQoRQV�� LO� HVW� HQVXLWH� WUDYDLOOp� HW� FRXSp� HQ�
ORQJXHV� ODPHOOHV� HPSLOpHV� SXLV� PDVVLFRWpHV� j� OD�
WDLOOH�G¶XQH�DOOXPHWWH��(OOHV�VRQW�HQVXLWH�SORQJpHV�
GDQV�GHV�EDFV� FRQWHQDQW� OD�SkWH� FRORUpH� VRXYHQW�
HQ�URXJH�SXLV�VpFKpHV�DYDQW�OHXU�PLVH�HQ�ERvWH�� 

�$OOXPHWWHV�VRXIUpHV� 
GH�OD�6(,7$� 

�*UDYXUH�GH�-HDQ-%DSWLVWH� 
%RQQDUW�© /H�0DUFKDQG� 
G¶$OOXPHWWHV ª�������� 

3UpSDUDWLRQ�GH�OD�SkWH��SXLV�WUHPSDJH�HW�VpFKDJH�GHV�DOOXPHWWHV� 

/¶DOOXPHWWH��OH�WUHPEOH��HVW�PpODQJp�SRXU�LPSUpJQDWLRQ� 

/HV�WURQoRQV�G
DUEUH�VRQW�FRXSpV�HQ�ORQJXHV�ODPHOOHV� 

/$�3+,/80e1,( 
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/D� ERvWH ��VRQ�IRUPDW�HVW�JpQpUDOHPHQW�GH����[�
��� [� ����� PP�� HOOH� FRQWLHQW� HQYLURQ� XQH�
TXDUDQWDLQH� G¶DOOXPHWWHV�� (OOH� HVW� pTXLSpH� G¶XQ�
JUDWWRLU� FRPSRVp� GH� SRXGUH� GH� YHUUH� HW� GH�
SKRVSKRUH� URXJH�� WDQGLV� TXH� O¶H[WUpPLWp� GH�
O¶DOOXPHWWH�HVW�HQGXLWH�GH�VXOIXUH�G¶DQWLPRLQH��GH�
G LR[\GH� GH�PDQJDQqVH� HW � GH� FK ORUDWH� GH�
SRWDVVLXP�� 
6RQ�UHPSOLVVDJH��DXWUHIRLV�UpD-
OLVp�PDQXHOOHPHQW�������HVW�
GpVRUPDLV� DXWRPDWLVp� ����� j�
UDLVRQ�G¶HQYLURQ�������XQLWpV�SDU�
PLQXWH�VXLYDQW�OHV�PDFKLQHV�� 

/D�SXEOLFLWp VXU� OD� ERvWH� �� O¶pWLTXHWWH�UHFWDQJX-
ODLUH�GH����[����PP�HVW� LPSULPpH�VXU�GX�SDSLHU�
HQ�SODQFKH�RX�HQ�URXOHDX�DYHF�SOXVLHXUV�PRGqOHV��
HQ�XQH��GHX[�RX�SOXVLHXUV�FRXOHXUV��SXLV�FROOpH�VXU�
OD�ERvWH�ILQLH�� 
/HV� LOOXVWUDWHXUV� GH� O¶pSRTXH� O¶DYDLHQW� ELHQ�
FRPSULV��F¶pWDLW�SRXU�HX[�XQH�QRXYHOOH�FOLHQWqOH��,O�
\� HXW� EHDXFRXS� GH� QRPV� FRQQXV� TXL� VH� VRQW�
LQWpUHVVpV� j� FH� QRXYHDX� PDUFKp� SRXU� GH� EHOOHV�
FUpDWLRQV�� WHOV� TXH� �� %HQMDPLQ� 5DELHU�� $OIUHG�
&KRXEUDF�� /pRQ� +XVVRQ�� $QQLH� *RHW]LQJHU�� 5HQp�
%UDQWRQQH��%pDWULFH�0DOOHW��HWF���� 
&HV� pWLTXHWWHV� SHUPHWWHQW� DXVVL� G¶REVHUYHU� GHV�
SDQV� HQWLHUV� GH� O¶KLVWRLUH� GH� )UDQFH�� FRPPH�
O¶pYROXWLRQ� GHV� PR\HQV� GH� WUDQVSRUW� �GH� OD�
FKDUUHWWH�DX[�YpKLFXOHV�PRWRULVpV��RX�OHV�JUDQGHV�
SKDVHV�GH� O¶LPDJLQDLUH� FRORQLDO��$X� WRXW�GpEXW�GX�
;;H�VLqFOH��DORUV�TXH�OHV�VDIDULV�pWDLHQW�j�OD�PRGH�
GDQV� OHV� FRORQLHV�� OHV� ERvWHV� G¶DOOXPHWWHV�
V¶RUQDLHQW� GH� WLJUHV�� GH� OLRQV�� GH� JLUDIHV� RX�
G¶pOpSKDQWV«� 
(Q�GHKRUV�GH�QRV� IURQWLqUHV��G¶DXWUHV�PRGqOHV�GH�
ERvWHV�G¶DOOXPHWWHV�H[LVWHQW�GDQV�WRXV�OHV�IRUPDWV�
HW� WRXWHV� OHV� IRUPHV�� ,O� H[LVWH� PrPH� GHV�
pWLTXHWWHV�GH�ERvWHV�G¶DOOXPHWWHV�TXL�VRQW�YHQGXHV�
SDU�SODQFKHV������� SOXV� IDFLOHV�j�FODVVHU�GDQV�OHV�
DOEXPV� HW� PRLQV� HQFRPEUDQWHV�� /H� WKqPH� GH� OD�
&URL[-5RXJH�D�EHDXFRXS�pWp�YX�VXU�FHV�ERvWHV��HQ�
%HOJ LTXH� 8QLRQ � 0DWFK � � HQ � 6XpGH� 67$%�
�DXMRXUG¶KXL� 6ZHGLVK� 0DWFK��� HQ� $OOHPDJQH� .0��

�&KURPR�GHV�
ELVFXLWV�3HUQRW� 

�5HPSOLVVDJH�GHV�ERvWHV�G¶DOOXPHWWHV�j�OD�PDLQ� 

�$VVHPEODJH�DXWRPDWLVp�GHV�ERvWHV�G¶DOOXPHWWHV�
G¶DXMRXUG¶KXL� 

�$QFLHQQH�IDEULTXH�GH�ERvWHV�G¶DOOXPHWWHV� 

�3ODQFKHV�G¶pWLTXHWWHV�SRXU�ERvWHV�G¶DOOXPHWWHV� 
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DX[�eWDWV-8QLV�7HQJOHU�0DWFK��HQ�5XVVLH�)HVNR��DX�
-DSRQ�6DIHW\�0DWFK��HWF��� 
,O�H[LVWH�HQ�(XURSH�XQH�GL]DLQH�GH�IDEULTXHV��VDQV�
FRPSWHU� FHOOHV� VLWXpHV� HQ� 5XVVLH�� HW� DXVVL� GH�
QRPEUHXVHV�IDEULTXHV�GDQV�OH�PRQGH��HQ�,QGH�HW�
HQ� &KLQH� �� O¶$IULTXH� GLVSRVH� DXVVL� GH� IDEULTXHV�
GDQV� SUHVTXH� WRXV� OHV� SD\V�� GH� PrPH� TXH�
O¶$PpULTXH� GX� 6XG�� /HV� eWDWV-8QLV� HW� OH� &DQDGD�
����� RQW� VXUWRXW� XQH� SURGXFWLRQ� GH� SRFKHWWHV�
�����HW�GH�ERvWHV�G¶DOOXPHWWHV�SXEOLFLWDLUHV�� 

2EMHWV�DXWRXU�GHV�ERvWHV�G¶DOOXPHWWHV 
/HV�SRFKHWWHV�DYHF�DOOXPHWWHV�j�GpWDFKHU��GDWHQW�
G¶HQYLURQ������� /¶DOOXPHWWH� HW� VD�ERvWH�Q¶RQW� SDV�
IRQGDPHQWDOHPHQW� FKDQJp� GHSXLV� SOXV� GH� FHQW�
DQV��/D�ERvWH�TXL�FRXOLVVH�HVW�DXMRXUG¶KXL�GH�ORLQ�OD�
SOXV� UpSDQGXH�� HOOH� HVW� HQ� FDUWRQ�� GH�PrPH� TXH�
VRQ�WLURLU� 
2Q� FRQQDvW� OD� ERvWH� FRXOLVVDQWH� GDQV� OHV� GHX[�
VHQV��OD�ERvWH�j�WLURLU�TXL�QH�FRXOLVVH�TXH�GDQV�XQ�
VHQV�� OD� ERvWH� SRUWHIHXLOOH� G¶XQH� VHXOH� SLqFH� HW�
V¶RXYUDQW�FRPPH�XQ�DQFLHQ�SRUWHIHXLOOH��OD�ERvWH�j�
FRXYHUFOH�IL[p�DYHF�XQH�FKDUQLqUH��IDoRQ�WDEDWLqUH��
HQ� FDUWRQ� RX� HQ� ERLV�� ,O� \� D� DXVVL� GH� QRPEUHX[�
PRGqOHV�GH�IDQWDLVLH��ERvWH�WDPERXU��HWF«������ 
$YHF�OD�FRQFXUUHQFH�GHV�EULTXHWV�HW�GHV�DOOXPDJHV�
LQWpJUpV�DX[�JD]LQLqUHV�� OD� FRQVRPPDWLRQ�VH�PHW�
j�FKXWHU�j�SDUWLU�GH������� 

�3XEOLFLWp�GH�OD�IDEULTXH�G¶DOOXPHWWHV�(��%��
(GG\¶V�DX�&DQDGD��������� 

�3RFKHWWHV�HW�ERvWHV�G¶DOOXPHWWHV�DYHF�GpFRXSHV� 

�%RvWHV�
G¶DOOXPHWWHV� 
j�WLURLU��GRQW�
O¶XQH�HVW�HQ�
SRUFHODLQH� 

�3UpVHQWRLUV�
GpFRUpV�SRXU�
UHFHYRLU�OD�ERvWH�
G¶DOOXPHWWHV�� 
HQ�GLIIpUHQWHV�
PDWLqUHV���DUJHQW��
W{OH��IHU�������� 

�(WXLV�HQ�
SODVWLTXH�
UHFHYDQW�OHV�
SRFKHWWHV�
G¶DOOXPHWWHV� 

/$�3+,/80e1,( 
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/D�*UDQGH�*XHUUH 
4XDQG� OD� 3UHPLqUH� *XHUUH�PRQGLDOH� pFODWH�� OHV�
ERv WHV � G 
D O OXPHWWHV� SDUW L F LSHQW � j � O 
p ODQ�
SDWULRWLTXH� TXL� WUDYHUVH� OH� SD\V�� JUkFH� DX[�
QRPEUHXVHV� LOOXVWUDWLRQV� SUpYR\DQW� OD� YLFWRLUH�
SRUWpHV�VXU�OHXUV�pWLTXHWWHV������� 

&RPPHQW�OHV�FROOHFWLRQQHU 
&RPPH�WRXWHV�FHV�FROOHFWLRQV��RQ�SHXW�OHV�FODVVHU�
VRLW�G¶XQH�PDQLqUH�JOREDOH��VRLW�SDU�VpULHV�RX�SDU�
WKqPHV�� /H� PRGH� GH� FODVVHPHQW� YDULH� VHORQ� OHV�
FROOHFWLRQQHXUV��PDLV� RQ� WURXYH� JpQpUDOHPHQW� XQ�
FODVVHPHQW� WKpPDWLTXH� RX� SDU� FDWpJRULHV��
&HUWDLQV� DPDWHXUV� VH� VSpFLDOLVHQW� GDQV� XQ�
GRPDLQH� SUpFLV �� XQH� PDUTXH�� XQ� SURGXLW�� OHV�
DXWRV��OHV�DYLRQV��OHV�FLJDUHWWHV��HWF«� 
'¶DXWUHV� VRQW� JpQpUDOLVWHV �� SXEOLFLWDLUHV��
DUWLVWLTXHV��DVVRFLDWLRQV�VDQV�EXW�OXFUDWLI�WHOOH�TXH�
OD�&URL[-5RXJH�DYHF�GHV�VpULHV�FRPSOqWHV��HWF«� 
%LHQ�HQWHQGX��WRXV�FHV�GRFXPHQWV�SHXYHQW�DOOHU�
GDQV� OHV� FROOHFWLRQV� GH� FODVVH� RXYHUWH� RX� GH�
FODVVH� OLEUH�� /HV� SOXV� JUDQGHV� FROOHFWLRQV�
GpSDVVHQW� OHV� ��� ���� ERvWHV� RX� SRFKHWWHV�
G
DOOXPHWWHV� 

&RPPHQW�OHV�UDQJHU 
/H� PRGH� GH�
F O DVVHPHQW �
YDULH� VHORQ�
OHV� FROOHFWLRQ-
QHXUV�� 3RXU�
GpEXWHU � � O D �
WUDGLWLRQQHOOH�
ERvWH�j�FKDXV-
VXUHV � ID L W �
O¶DIIDLUH�� PDLV�
O RUVTXH� OD�
FROOHFWLRQ� GH-
YLHQW � W URS�
YROXPLQHXVH��
RQ� SHXW� DORUV�
OHV� SODFHU� GDQV� GH� JUDQGV� ERFDX[�� VXU� GHV�
pWDJqUHV�� RX� VH� SURFXUHU� GHV� SRFKHWWHV� HQ�
SODVWLTXH�WUDQVSDUHQW�SRXU�OHV�UDQJHU�HQVXLWH�GDQV�
XQH�UHOLXUH�RX�GHV�FODVVHXUV�HW�OHV�FODVVHU�SDU�RUGUH�
DOSKDEpWLTXH�RX�WKpPDWLTXH� 

3RXU� FRQFOXUH�� LO� H[LVWH� XQH� DVVRFLDWLRQ� GH�
FROOHFWLRQQHXUV� $9)� �$VVRFLDWLRQ� 9LWROSKLOLTXH�
)UDQoDLVH��FUppH�GqV�������(OOH�pWHQG�VRQ�DFWLYLWp�
j� OD� SKLOXPpQLH� TXHOTXHV� DQQpHV� SOXV� WDUG� HW�
SUHQG� OH� QRP� G¶$VVRFLDWLRQ� 9LWROSKLOLTXH� HW�
3KLOXPpQLTXH� )UDQoDLVH� �$93)�� HQ� ����� j�������
3DULV���H��n 

 
$ODLQ�,65$(/� 

 
6RXUFHV � 
$93)�-�3DULV���H� 
/HV�WLPEUHV�)LVFDX[��<YHUW�	�7HOOLHU� 

�&DUWH�SRVWDOH�G¶LQILUPLHUV�PLOLWDLUHV�DYHF�OHXU�FLJDUHWWH�
j�OD�PDLQ��SDUWLH�OH���PDUV������SRXU�6HQW]LFK� 

DYHF�O¶pWLTXHWWH�GH�OD�IDEULTXH�GH�OD�ERvWH�G¶DOOXPHWWHV� 

�&HWWH�ERvWH�G¶DOOXPHWWHV�D�pWp�
XWLOLVpH�SDU�OHV�PLOLWDLUHV�SRXU�XQ�
MHX�GH�GRPLQRV�FRQIHFWLRQQp�HQ�

FDUWRQ� 

/$�3+,/80e1,( 
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,1)26�/$�3267( 

l���RFWREUH�-�$OH[DQGUH�
9DUHQQH������-����� 
,PS���WDLOOH-GRXFH 
9DO��IDFLDOH��������¼��/9� 
3-���&OHUPRQW-)HUUDQG������ 
�/D�0RQWDJQH���3DULV����� 
�/H�&DUUp�G¶(QFUH��OHV���HW���RFW� 

l���RFW��-�0DKDWPD�*DQGKL�
�����-������ 
,PS���WDLOOH-GRXFH 
9DO��IDFLDOH��������¼�
�/,� 
3-���3DULV������ 
�/H�&DUUp�G¶(QFUH�� 
OHV���������HW���RFW� 
 

l���RFWREUH�-�© $X[�3D\V�GHV�
0HUYHLOOHV ª��KRPPDJH�j�OD�
SRUFHODLQH���&DUQHW�GH�������������
���WLPEUHV�DXWRFROODQWV� 

,PS���KpOLRJUDYXUH 
9DO��IDFLDOH��������¼��/9�� 
>OH�FDUQHW���������¼@ 
3-���3DULV�������/H�&DUUp�
G¶(QFUH��OHV���HW���RFWREUH� 
 

l����RFWREUH�-�%LFHQWHQDLUH�
GH�(6&3�(8523(��pFROH�GH�
FRPPHUFH� 
,PS���KpOLRJUDYXUH 
9DO��IDFLDOH��������¼��/,� 
3-���3DULV������ 
�/H�&DUUp�G¶(QFUH� 
OHV����HW����RFWREUH� 

 

l����RFWREUH�-����H�
DQQLYHUVDLUH��GH�O¶2SpUD�GH�
3DULV��EORF�GH���WLPEUHV-
SRVWH� 

,PS����WDLOOH-GRXFH� 
9DO��)DF���������¼����[������¼���/,� 
3-���3DULV�������/H�&DUUp�
G¶(QFUH��OH����RFWREUH�HW�DX�
3DODLV�*DUQLHU��5RWRQGH�GX�
*ODFLHU��OHV����HW����RFWREUH� 
 

l����RFWREUH 
���H�DQQLYHUVDLUH�GH� 
OD�PRUW�GH�/pRQDUG�GH�9LQFL� 
�����-����� 
,PS���KpOLRJUDYXUH 
9DO��IDFLDOH��������¼��/3����J� 
3-���$PERLVH�������&KkWHDX�
5R\DO�HW�
&KkWHDX�GX�
&ORV�/XFp���
3DULV������
�/H�&DUUp�
G¶(QFUH��OHV�
���HW����RFW������������� 

eɪɦɰɰɦɬɫɰ�ɡ·ɬɠɱɬɟɯɢ����� 

l���RFW��-�/H����H�DQQLYHUVDLUH�GX�FDQDO�GH�6XH] 
/H� FDQDO� GH� 6XH]�� ORQJ�
GH�����NP��UHOLH�OD�YLOOH�
GH� 3RUW-6DwG� HQ�PHU�
0pGLWHUUDQpH� HW� OD� YLOOH�
GH� 6XH] � V L WXpH� HQ�
ERUGXUH� GH� OD� PHU�
5RXJH�� ,O� SHUPHW� GH�
UHOLHU�O¶(XURSH�j�O¶$VLH�VDQV�rWUH�REOLJp�GH�FRQWRXUQHU�
O¶$IULTXH�SDU�OH�&DS�GH�%RQQH-(VSpUDQFH��6RQ�LQWpUrW�
FRPPHUFLDO� HVW� IRQGDPHQWDO� WDQW� SRXU� O¶eJ\SWH� -�
1DVVHU�D�QDWLRQDOLVp�OH�FDQDO�HQ������–�TXH�SRXU�OH�
FRPPHUFH�PRQGLDO�GRQW�LO�UHSUpVHQWH�SUqV�GH������
GX�WUDILF�PDULWLPH��/D�FDQDO�pWp�SHUFp�HQWUH������HW�
�����VRXV�O¶LPSXOVLRQ�GX�GLSORPDWH�IUDQoDLV�)HUQDQG�
GH�/HVVHSV��6XU�OH�WLPEUH��VRQ�HIILJLH�F{WRLH�FHOOH�GH�
0RKDPHG�6DwG�3DFKD��JRXYHUQHXU�GH�O¶eJ\SWH�HW�GX�
6RXGDQ� GH� ����� j� ������ TXL� FRQFpGD� OH� WHUUDLQ�
SHUPHWWDQW�OD�FRQVWUXFWLRQ�GX�FDQDO� 
'qV�������OD�&RPSDJQLH�GX�&DQDO�GH�6XH]�RUJDQLVH�
XQ� VHUYLFH� SRVWDO� UHOLDQW� OHV� GLIIpUHQWV� SRLQWV� GH�
WUDYDLO� HW� O¶eJ\SWH�� &H� VHUYLFH� HVW� JUDWXLW� SRXU� OHV�
RXYULHUV�HW�OHV�FRPPHUoDQWV�pWDEOLV�VXU�OHV�GLIIpUHQWV�
FKDQWLHUV�� (Q� ������ LO� GHYLHQW� SD\DQW� HW� IRQFWLRQQH�

VXU� OH� PRGqOH� GX� VHUYLFH� SRVWDO� IUDQoDLV�� 'DQV� FH�
EXW�� �� WLPEUHV� DX[�YDOHXUV�GH���� ��� ���HW� ��F�QRQ�
GHQWHOpV�HW�OLWKRJUDSKLpV�VRQW�LPSULPpV�SDU�&Kp]DXG�
$vQp�HW�7DYHUQLHU�j�3DULV��,OV�VRQW�OLYUpV�OH���MXLOOHW�HW�
OD�SUHPLqUH�GDWH� FRQQXH�VXU� OHWWUH�HVW� OH���� MXLOOHW��
���EXUHDX[�VRQW�RXYHUWV�HW�OHV�WLPEUHV�VRQW�REOLWpUpV�
j� SDUWLU� GX� ��� MXLOOHW� DYHF� GHV� WLPEUHV� j� GDWH�
IDEULTXpV�HQ�)UDQFH��/H����DR�W��OD�3RVWH�pJ\SWLHQQH�
UHSUHQG� OH� VHUYLFH� SRVWDO� GH� OD� &RPSDJQLH� HW� OHV�
WLPEUHV� LPSULPpV�
HQ� ����� FHVVHQW�
G¶DYRLU� FRXUV�� ,OV�
Q¶RQW�GRQF�pWp�XWLOL-
VpV�TX¶j�SHLQH���VH-
PDLQHV�� /D� FRXUWH�
SpULRGH� G¶XWLOLVDWLRQ�
GH� FHWWH� pPLVVLRQ�
HQ� IDLW� XQH� GHV�
UDUHWpV�SKLODWpOLTXHV�
PRQGLDOHV� 
 

/H� WLPEUH�FRQMRLQW�eJ\SWH-)UDQFH�GX����H�DQQLYHUVDLUH�GX�
&DQDO�GH�6XH]�VHUD�pPLV�OH���RFWREUH��,PSULPp�HQ�KpOLRJUD-
YXUH��LO�D�XQH�IDFLDOH�GH������¼��/,���,O�VHUD�YHQGX�HQ�DYDQW-
SUHPLqUH�OHV������HW���RFWREUH�j�3DULV�������/H�&DUUp�G¶(QFUH�� 

/9� �/HWWUH�9HUWH 
/3� �/HWWUH�3ULRULWDLUH 
/,� �/HWWUH�,QWHUQDWLRQDOH 
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l]&ROOHFWLRQQHXU� YHQG� 73� VXUWRXW�
QHXIV�� DYDQW� ������ G¶(XURSH� (VW� HW�
2XHVW� GRQW� 6DUUH�� 'DQW]LJ�� 0HPHO��
&URDWLH�� 6HUELH�� $XWULFKH�� <RXJR-
VODYLH�� SD\V� EDOWHV�� WRXWHV� OHV�
SpULRGHV�G¶$OOHPDJQH��GRQW�5HLFK�HW�
RFFXSDWLRQV�GLYHUVHV��qUH�HW��H�JXHU-
UHV� PRQGLDOHV�� $XVVL� ,WDOLH� HW�
DQQH[HV� �6DLQW-0DULQ�� 9DWLFDQ��
)LXPH��7ULHVWH�$�HW�%��$OEDQLH��(JpH��
/HYDQW�LWDOLHQ���WRXWHV�OHV�DQFLHQQHV�
FRORQLHV� HW� RFFXSDWLRQV� LWDOLHQQHV�
GLYHUVHV�� �� RFFXSDWLRQV� DXWULFKLHQ-
QHV� �SRVWHV� GH� FDPSDJQH�� %RVQLH-
+HU]pJRYLQH�� /HYDQW��� -H� GpWDLOOH�
pJDOHPHQW� H[-FRORQLHV� IUDQoDLVHV��
*UDQG� FKRL[� GH� ILQ� GH� FDWDORJXH�
)UDQFH��3$��7D[H��3UpRV��%)��HWF���� 
'¶DXWUHV� SD\V� GX� PRQGH� �H[� ��
$PpULTXH�ODWLQH��� 
/��0217$1$5,� 
��58(�'(6�'$+/,$6 
������&+$321267 
�������������� 
OXFLHQ�PRQWDQDUL#JPDLO�FRP 
 

l]'LVSRVH� GH� ����� HQYHORSSHV�
REOLWpUpHV� GHV� PDLULHV� HQ� )UDQFH� ��
�����¼�j�O¶XQLWp�DYHF�EODVRQ�������¼�
DYHF� EODVRQ� FRXOHXU�� 5RXOHWWH�
YLJQHWWH� H[SpULPHQWDOH� 3DOLVV\�
FRXOHXU� JULV�� EDQGH� GH� ��� �� �� ¼��
7LPEUHV�SRVWH�GH�GLVWULEXWHXUV������
j� ����� �� YDOHXU� IDFLDOH� SOXV� �����
<YHUW� Q�� ����� �� �� ¼�� Q�� ����� j�
����������¼��Q������$�4������¼� 
'LYHUV�IHXLOOHWV�SHUVRQQDOLVpV�2�7�HW�
/�5� �� ����� ¼� SLqFH�� 3RVWH� QDYDOH� HW�
DpULHQQH��������¼� 
'LYHUV�3UHPLHU�-RXU�DX�FKRL[��������¼� 
&��/(%25*1( 
���58(�'8�&27(17,1 
������&$(1 
FODXGH�OHERUJQH����#RUDQJH�IU 
 

l]&ROOHFWLRQQHXU� YHQG� .LQGHUV�
�DOOHPDQGV�� IUDQoDLV�� LWDOLHQV��
HQ�PRQREORFV�� VpULHV� FRPSOqWHV��
SX]]OHV�� NLQGHUV� PRQWDEOHV�� 0D[LV�
%3=6�HWF��HW�G¶DQFLHQV�FDWDORJXHV� 

eJDOHPHQW� ILJXULQHV� G¶DXWUHV�
PDUTXHV� �1HVWOp�� +DULER�� %DKOVHQ��
=DLQL�� 6PDUWLHV�� 2VFDWL��� (QYR\H]�
YRV�OLVWHV�GH�UHFKHUFKHV�j�� 
%��52*(5 
��3/$&(�'(�/¶(*/,6( 
������0$56,$&�685�'21 
�������������� 
URJHU�EULHXF#VIU�IU 
 

l]eFKDQJH� FRWH�FRWH� )UDQFH��
0RQDFR��$QGRUUH�HW�6DLQW-�3LHUUH�HW�
0LTXHORQ� QHXIV� �VDQV� FKDUQLqUH�� HW��
REOLWpUpV�VXU�PDQFROLVWHV��5HWRXU�SRV-
VLEOH�VXU�WLPEUHV�QH�FRQYHQDQW�SDV� 
5��0,*121( 
���58(�'(�5(025$6 
������/$5025�3/$*( 
�������������� 
UREHUW�PLJQRQQH#ZDQDGRR�IU 
1%� �� DQQRQFH� SDVVpH� HQ� MXLOOHW� DYHF�
DGUHVVH�FRXUULHO�HUURQpH� 
 

l]&ROOHFWLRQQHXU� YHQG� UHOLXUHV�
/LQGQHU� HQ� SDUIDLW� pWDW�� �� YHUWHV�������
�� QRLUH�� �� EUXQHV� SOXV� IHXLOOHV� SUp-
LPSULPpHV� GH� )UDQFH� �� ��� IHXLOOHV�
������ j� ������� ��� IHXLOOHV� ������ j�
������� ��� IHXLOOHV� ������ j� ���������
���IHXLOOHV�������j������� 
3��5(0< 
����58(�'(�/¶,/(�1$32/(21 
������5,(',6+(,0 
UHQRLU#QHWFRXUULHU�FRP 

l]5HFKHUFKH�JULIIHV�HW�WLPEUHV�j�GDWH�
SRVWDX[�SRXU�pWXGH��IDLUH�RIIUH�j�� 
/��*8,//$5' 
���58(�9,&725�+8*2 
������67�&<5�/¶(&2/( 
7pO����������������� 
OXFJXLOODUG#ZDQDGRR�IU 
 

l]5HFKHUFKH� OHWWUHV� DYHF� WLPEUH� OH�
0RQW-6DLQW-0LFKHO�� Q�� <YHUW� �����
XWLOLVp�VHXO��HQ�PXOWLSOH��FRPSOpPHQW�
G¶DIIUDQFKLVVHPHQW� SRXU� WRXWHV�
GHVWLQDWLRQV 
5��/2É'(& 
���58(�'8�0$548,6�'(�6(5,*1< 
������/2,5(�/(6�0$5$,6 
UD\PRQG�ORHGHF#RUDQJH�IU 

l]5HFKHUFKH� OHWWUHV� FODVVLTXHV�
DIIUDQFKLHV� HW� FDUWHV� SRVWDOHV�
DQFLHQQHV� VXU� OD� YLOOH� GH� /XQpYLOOH��
)DLUH�RIIUH�j�� 
+��/87= 
���58(�'(�5(+(55(< 
������9,//(56�/(6�1$1&< 
K�OXW]#RUDQJH�IU 
 
l]3RXU� PD� FROOHFWLRQ�� HQ� FODVVH�
RXYHUWH�� UHFKHUFKH� WLPEUHV� HW�
GRFXPHQWV� SRVWDX[� RX� QRQ-SRVWDX[�
VXU�O¶KLSSRFDPSH��)DLUH�RIIUH�j�� 
*��6(55$� 
��58(�'(6�%/(8(76� 
������*261( 
JHUDUG�VHUUD#RUDQJH�IU� 
 
l]5HFKHUFKH� VXU� OHWWUHV� RX� FDUWHV�
SRVWDOHV� D\DQW� YR\DJp�� WLPEUHV�
VXLVVHV� D\DQW� SRXU� VXMHW� OHV� VLJQHV�
]RGLDFDX[� VXLYDQWV� �� Q�� <YHUW� �����
������ %pOLHU��� ����� ������ &DQFHU���
����� ������ /LRQ��� ����� ������
9LHUJH��� ����� ������%DODQFH��� �����
������ 6FRUSLRQ��� ����� ������
6DJLWWDLUH��� ����� ������ &DSULFRUQH��
�����������9HUVHDX�HW��������������
*pPHDX[�� 
3��)28&+(5 
��58(�+(15,�0$57,1 
������0$5'5(8,/ 
7pO����������������� 
 
l]5HFKHUFKH� &DQDGD� �73� REOLWpUpV��
FRXUULHUV�� SUpRV�� SURYLQFHV�� HW� KLV-
WRLUH�SRVWDOH�GX�/RW� 
3��6(8*1(7 
���/27,66�/(�'20$,1(�'8�62/(,/ 
������(3$5*1(6 
�������������� 
VHXJQHWSDWULFN��#JPDLO�FRP 
 
l]'DQV� OH� FDGUH� G¶XQH� FROOHFWLRQ�
WKpPDWLTXH�� VXU� © OD� PDLQ ª�
UHFKHUFKH� WRXV� WLPEUHV� HW�
GRFXPHQWV�SRVWDX[�VXU�FH�VXMHW� 
)DLUH�RIIUH�j�� 
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